
Annexure- B

BANK OF MAHARASHTRA
H e a d orri c e : J3,i;l',i;31 j I ?l,1 :3 fi iJji lT;ysl,., n u n 

" 
4 1 1 o o 5

Zonal Office: Mumbai Zonal Office, Janmangal 45/47,
Mumbai Samachar Marg, Fort, Mumbai-23

Tel eph one : 02 2-2267 5899
Branclr Office:Gokhale Road Branch, 71, Gokhale Road North, Dadar Mumbai-28

Telephone : 0 22 24226'1 06 E11atl brmff4z@Ila fre ban l(.9o. i n

Authorised Officer's Details: Address:
Name: Mr Rohit Sahasrabu,ldhe
E-mail lD: cmmarc mcr@mahabank co.irr
Mobile No: 7045786088
Landline No (Off): 022-2',2675899

Sale notice for sale of immovable properties
(Aprpendix - IV -A)

E-auction Sale Notice for Sale of lmmoveable Assets under llhe Securitisation and.
Reconstruction of Financial Assets ancl Enforcement of Securitv lnterest Act. 2002 read with.
proviso to Rule 8((i) of the SecqI!f!nlbrest (Enforcement) Rules. 20t)2
Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s)
that below described immovable properly mortgaged to Bank of Maharashtra(Secured Creditor) ,

the physical possession of which has been taken by the Authorised Officer of Bank of Maharashtra
W|II bC SOId on -AS 

IS WHEFTE IS BASIS, AS IS WHAT IS BASIS and WIIATEVER THERE IS,,for
recovery of the balance due to the Bank of Maharashtra from the borrowers and guarantors as
mentioned in the table. Details of the Borr,cwer/s and Guarantor/s, amount due, short description o1'

the property and reserve pric;e and the earnest money deposit are given ers under:

'1,

Name & Address of the Borrower M/s Jakharia Enterprisers
Add: Shop No.6, Mohirri Mansion, Mori Road,
Mahim West, Mumbai 400 016
Proorietor: Mr Jitesh Nermchand Jhakharia
Flat No. 5 , Lokhandlt,ala Building, 2n0 Floor,
S.T. Road, Mahim West, Mumbai 400 016

Credit Facilities and Acco,unt Nos. Cash credit bearing account no.60'125435977

Name & Address of the
G ua ranto rs/M ortga go rs

1)Mr Nemchand Raichernd Shah
Add. 203, Mohta Cornplex, Near Dadabhai
Pattreies. Ballarpur-4 42:7 01

2)Mr Amol Laxman Patil
C/o Prasad Naik, Flat no.104,A wing, Aaditya Bridge
Park,
Near State Bank Colony ,Jalgaon

3)Mr Raichand Mokar Sihah
Flat no.5, Lokhandwala Building, zno Floor,
S.T.Road, Mahim West, Mumbai 400016

Outstanding dues; for Recovery of which
properties are being sold as per demand
notice

Rs.6,99,97,857.18 as on 15.01.2015 plus
unapplied interest from 31/1212014 aI 14.75%
and other expenses.
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SOHEDULE OI= IMMOVABLE PROPERTIES
Allthose_piece and parcelof land alongwith shed and construction thereon situated at land
bearing Survey no.24311 being lying at village Mouza- Bamani, Altapalli Road, Tah Ballarpur in
the Registration District Chandrapur, Sub- Dist. Ballarpur admeasuring 10,000 sq. mtrs

Reserve Price : Rs.2,1 9B/-
e-Auction Website
Date & Time of e-,Auction

EMD Remittance lDetails

Rs.21 4,949t-

14.12.2018 between 11.30 a.m. to 1TSO pm wrtn
auto extension for 5 minules in case bid is placed
within last 5 minutes
Deposit through NEFT / RTGS in the Aicount
No. 60126083217 Name of the A/c.
AUTHORISED OFFICER, MUMBAI CITY
ZONE Name of the Ber,teficiary: Bank of
Maharashtra /FS Code:MAH80000002 or bv
way of demand draft drawn in favour of
Authorised Officer Mumbai City Zone Bank of
Maharashtra -AND on any Nationalizeo or

4.

scheduled Bank, payable at Mumbai
Bid Multi ier
Inspection of
Submission of offline UiO appticatiorwvittr
EMD
Date of Demand Notice

The auction will be conrjucted ONLINI= through the Bank's approved service provrder M/s C1 IndiaPvt Ltd - a1 the r,veb httos://www. bankeauctions com. please visit
https://bankofrnaharashlra. in/propsale. agp on tritte./leprocu re. qc V. tn/cp00 ano on
https://www.barnkeauctions.com or h11ps://bankofmaharashGln for E+uclrcn Tender Documents
containing onlrne e-auction bid form, Decraration, General rerms and crcnditions of onrrne auctionsale For deterils in this regard, kindly contact Mr.Ganesh Patii, C1 India pvt Ltd., Mobile number:
9821690968 or Mr Harr:esh Gowda, Cl India Pvt Ltd, Mobile number 9594597555.

To the best of knowledge and information of the Authorrsed officers, there are no encumbrances on
the properties Howel'er, the intencing bidders should make their own independent inquiries
regarding the erncumbrances, title of property put on auction and claims / rights / dues / affecting theproperty, prior to submitting their bid. The e-Auction advertisement does not constitute and will not
be deemed to constitute any commitment or any representation of the bernk. The property is being
sold with all the existingy and future encumbrances whether known or unknown to the bank. Th;
Authorised Officer / Secured Creditor shall not be responsible in any way for any third party claims i
rights / dues.

The intending Frurchasers / bidders are required to deposit EMD amount either through NEFT / RTGS
in the Account No. 60121i083217 Name of the A/c" AUTHoRtsED oFFtcER MUM-BA| ctTy zoNE
Name of the Betneficiary. Bank of lr/aharashtra /FS code MAHBo0000o2 or by way of demand draft
drawn in favour of "Authc rised Officer, Elank of Maharashtra" drawn on any Nationalized or scheduled
Bank, payable at Mumbari.

Bidders shall hold a vali,l email lD as rall the relevant information from Biank and allotment of lD &
Password by M/s c1 India Pvt. Ltd., shail be conveyed through e-mait oNLy.

The intending bidder should submit the evidence for EMD deposit like UTR number along with
Rggyest Letter for pariiclpation in the Ei-auction, and self-attested copies cf (i)proof of ldentification
(KYC) viz. Voter lD Card / Driving License / passport etc. (ii) Currr:nt Address - proof for
communication (iii)PAN Card of the bidder, (iv)valid e-mail lD, (v)contact number (Mobile / Landline)
of the bidder ertc. to the Authorised Officer of Bank of Maharashtra Fort 45147 Mumbai
Samachar Merrg, Janmangal Building, Mumbai-4OO 023 by 12.12.2018 upto 05:00 p.m.
Scanned copier; of the criginal of thesr: documents are also required to be submitted to e-mail id
displayed abovt-'.

http://www. ban keauctions. com

Rs1,00,000 |
05.12.2018 between 1i:00 a.m.to 05:00 p.m.
By 12.12.2018 upto 05:00 p.m

15.01.2015
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10.

11

Names of the Eligible Bidders, will bre identified by the Authorised Officer, Bank of Maharashtra,
Mumbai Zone to participate in online --auction on the portal https://www.bankeauctions.com. M/s C1India Pvt Ltd will provirie User lD anrJ Password after Oue verrilcatiorrcf pAlrl Card of the Eligible
Bidders.

It shall be ther responsrbility of the interested bidders to inspect and s:rtisfy themserves about theproperty befcre submission of the bid. The measurement of properties are approxrmate andmentioned as per available records however bidders are requested tb persona;1v rierirv at site andalso from the ,records o;'the Revenue Authorities prior to participating in eluction.

The Earnest lVloney Dr:posit (EMD) of the successful bidder shall be retained towards part sateconsideration and the EiMD of unsuccessful bidders shall be refunded. The Earnest Money Depositshall not bear any interest. The successful bidder, on acceptance of bjd price by the Authorisedofficer' shall immediately i.e. on the same day or not later than next working day, as the case maybe, pay a deposit of rwt-'nty Five percernt of the amount of the sale price vyhici is inclusrve of earnestmoney deposited, if any, to the authorized officer and in default of such deposit, the property shall besold again. The balance of the sale pri<;e shall be deposited by the successful bidderon or beforelSth
day of auction. Default in deposit of an'y amount by the succeisful bidder r,vould entail forferture of thewhole money already derposited and property shall be put to re-auction an<j the defaulting brdder shall
have no claim / right in respect of property / amount.

lt shall be the responsibility of the succ,essful bidder to remit the TDS @ i% as applicable u/s 1g4 1-A if the aggregate of ther sums credited or paid for such consideration is lRs 50 lakhs or more. TDSshould be filed online by filling form 26(lB & TDS certificate to be issued in form 16 B. The purchaser
has to producer the proof of having deposited the income tax into the gove,rnment account.

The prospective qualifierJ bidders may avail online training of e-Auction from C-1 India pvt. Ltd. prior
to the date of e-Auction. Neither the Authorised Officer nor Bank of Maharashtra, nor M/s. C1 IndiaPvt. Ltd. shall be held responsible for any Internet Network problem / power failure / any other
technical lapses / failure etc. In order to ward-off such contrngent situation the interested bidders arerequested to ensure that they are technically well equipped with adequarte power back-up etc. for
successfully parrticipating in the e-Auction

The purchaser shall bear the applicable stamp duties / additional stamp duty / transfer charges fee
etc. and also all the statutory / non-statutory dues, taxes rates assessment charges, fees etc. owinq
to anybody. J

The Authorizeo officer / Bank is not bound to accept the highest offer and has the absolute right to
accept or reject any or all offer(s) or adjourn / postpone/cancel the e-auction or wrthdraw any property
or portion thereof from the auction proceedings at any stage without assrgning any reason there for.

The Sale Certificate will be issued in the name of the purchaser(s) / applicant (s) only and wlll not be
issued in any other name(s).

The sale shall be subject to rules / conditions prescribed under the Securitisation and Reconstruction
of Financial Ass;ets and E:nforcement of security Interest Act,2002.

Bid form without EMD or with belor,v EMD amount shall be rejected summerrily.

The Bank is not liable to pay any interersVrefund of EMD/sale price in case of any delay in issue of
confirmation of sale/Sale Certificate by' rrirtue of any Court Order.

This notice is also being published in vernacular. The English version shall be final if any
question of interpretation arises.

The Borrowerr; attenticn is invitecl to the provisions of sub-section i8 of section 13 of the Act
respect of timer available, to redeem the secured asset.

12

13

4t1

15.

to

17

18.
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srAru-roRy sALE: NOICI= AS pER RULe S UNpER SECUSjTYINTEREST (ENFORCEMENTII
(AM E N pM E_NTLRU LES-, 2002
The borrowers / guar,antors are hereby notified to pay the sum as mentioned above along with upto datec
interest and ancillary expenses before the date of auction, failing which the property will be auctioned / solcl

and balance dues if anV will be recovered with interest and cost.

Place: Mumbai
Date:14.11.2018

r.. t"

.*- t

(Rohit Sahasrabudhe)
( M obi le no.7 0457 86088)
Chief Manager(ARC)
& Authorised Officer t.
Bank of Maharashtra 

W
Iil

v
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AUCTION I}ALE PROGRAMME
SCHEDULE OF: IMMOVABLE PROPERTIES

Allthose piece and parcel of land alongwitlh shed and construction thereon situated at land bearing
Survey no.24311 being lying at village Mouza- Bamani, Allapalli Road, Tah Ballarpur in the
Registration District Ghandrapur, Sub- Dist. Ballarpur admeasuring 10,000 sq. mtrs

Reserve Price : Rs.2,16,49,498/- EMD: Rs.21,64,949/-

EMD Remittance Details: Deposit through NEFT / RTGS in the Account No.
601:26083217 Name cf the Account: Authorised
Offic;er Mumbai City Zrcne Name of the
Beneficiary .Bank of Maharashtra IFS Code.

MAH80000002. Fort Branch

Bid Multiplier : Rs.1,00,000/-

lnspection of Properties : 05.12.2018 between 11:00 a.m.to 05:00 p.m.

Last date of submission . By '12.12.2018 upto 05:00 p.m

Online auction sale '. 14J2.2018 between 1'1.30 a.m. to 12:i)0 p.m

with auto time extension of five minutes each, if bidding
continues. till the sale is concluded.

T

Page 5 of 1l



5

IBANK OF MAHARASHTRA
(A Govt. of India Undertaking)

Heard Office: 'Lokmangal', 1501, Shivajinagar, Pune 411005
,Zonal Office: Murnbai Z:onal Office, Janmangal 45147,

Mumbai Sarnachar Marg, Fort, Mumbai-23
Tel ephon e: 022-2267 5899

Branch Office:Gokhale Road Brianch, 71, Gokhale Road North, Dadar Mumbai-28
Telephc,ne:02224226106 Email brmqr42@mahabank.co.in

E-ALICTION BID FORM
(Read cerrefully the terms and cond tions of sale before filling -up and submitting the bid)

Father's /
usband's Name

Postal Address of
Bidder(s) (lf Bidder is a
company, address of

its Reqd.Office)

Phone / Cell
Number and

email lD

3 (4) (5)

Bank Account details to which
EMD amount to be re'turned
i) Bank tuc. lr,lo. :

ii) IFSC Codr-'No. :

iii) Branch Nrame :

Date of submission of bid :

PAN Number:

Property/Assets ltem No. in respect
of which the bid is submitted

Whether EMD remitted

EM D remittance details*
Date of remittance
Name of Bank
Branch
Account No.
IFSC Code l{o
UTR NO

:Yes/No

11. Bid Amount quoted :

I declare that I have read anrl understood all the terms and conditions of auction sale and

shall abide by them

( Signature of the Bidder)
*mandatorv. Bidder:i are advised to preserve the EMD remittance challan.

6

7.

8.

'10

Name of
Bidder(s) (in

Capitalll

Page 6 of ll



DIECLARATION

Date:
The Authorised Offic,er,
Bank of Maharashtra

(Branch address with Pin coce)

1. lfuVe, the Biclder/s afcresaid do hr:reb,/ state that, lAffe have read the entire terms and
conditions of the saler and understood them fully. lA//e, hereby unconditionally agree to
conform with and to bt.' bound by the said terms and conditions and agree to take part in the
Online Aucticn.

2. lA//e declare that the !MD and other derposit towards purchase-price were made by me/us
as against m'ylour bid and that the particulars remittance given by me/us in the bid form is
true and correct.

3. lA//e further cleclare tl'rat the information revealed by rne/us in the bid document is true and
correct to the best of rny/our belief. lA/Ver understand and agree that if any of the statemenU
information relvealed kly me/us is found to be incorrect and/or untrue, the bid submitted by
me/us is liable to be :ancelled and in such case, the EMD paid by me/us is liable to be
fodeited by the Bank and the Bank will be at liberty to annul the offer made to me/us at any
ooint of time.

4. lA//e also agree that rafter my/our cffer given in my/our bid for purchase of the assets is
onnanrarr hrr lfis Bank and lA/Ve fail to ;rccept or act upon the terms and conditions of the
sale or amlare not able to complete the transaction within the time limit specified for any
reason whatsoever and/or fail to fu fill ar"ry/all the terms and conditions of the bid and offer
letter, the EMD and any other monies praid by me/us along with the bid and thereafter, are
liable to be forfeited.

5. The decision taken by the Authoriserd Officer of the Bank in all respects shall be binding on
me/us.

6. I also undertake to abide by the additional conditions if announced during the auction
including the announcement of correcting and/or additions or deletions of terms being
offered for sale.

Signature:
Name:

Address:

e-mail rd

Mobile.
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BANK OIF MAHARASHTRA
(A Gc,vt. of India Undertaking)

Head Office: 'Lokmangal', 150,1 , Shivajinagar, pune 41100S
Zonal Office: Murnbai Zional Office, Janmangal 45/47,

Mumbai Sarnach;rr Marg, For1, Mumbai_23
Tel eph orre : 02,2-2267 5899

Branch office:Gokhale Road Br;anch, 71, rGokhale Road North, Dadar Mumbai-2g
Telephone:02224226106 @>.in

General Terms and (Sonclitions of Online Auction Sale

1. Nature and rCbject of Online Sale:
a. The online e-auction sale is; withr the object of Free and Fair Sale, Transparency

and for achieving best-poss;ible recovery of public money.
b. The s;ale is gOverned by the Pr<lvisions of the Securitisation and Reconstruction of

Financial Assets and Enforcernent of Security lnterest Act, 2OO2 and Security
Intere,st (Enforcement) Rulers, 2002 and the following speciific terms and conditions2. Caution to bidders:

a. Property is scld on as is arrd where is /on what it is/ no connplaint basis.
b. Bidders are aclvised / cautioned to verify the concerned SRO as well as the Revenue

Records/ other Statutory aurthorities such as Sales Tax/Exc;ise/lncome Tax etc. and
shall satisfy themselves reglarding the nature description, (tondition, encumorance,
lien, charge, siatutory dues, etc over the property before submitting their bids.

c. Bidders are advised to go through all the terms and conditions of sale given in the
tender documeint and also irr the corresponding public sale notice in the dailies before
subm tting the bid and participating in the online bidding/aur:tion.

d. Statutory dues;/liabilities etc;,, due to the Government/Local Body, if any, shown in
the serle notice/tender document shall be borne by the purclraser(s).

3. Inspection of Property/lmmovable Assets:
a. Property/Assets can be insprected on the date(s) given in the public sale notice /

tender documelnt.
b. Bidders shall inspect the propefty/Assets and satisfy themselves regarding the

physical nature, condition, e,xtent, etc of the property/Assets.
c. Bidders are bound by the principle of caveat emptor (Buyer Beware).
d. Complaints, if iany, in the matter of inspection shall immediately be brought to the

notice of the Authorised Officer.
4. Inspection of Title Deeds:

a. Bidders may irspect and verify the title deeds and other documents relating to the
propefty available with the Elank

5. Submission of bid forms:
a. Bids in the prerscribed format givr:n in the tender document shall be submitted

"offline" in the lrroforma prolrided in portal https://www.bankeauctions.com Bids
submitted othenvise shall not be eligible for consideration and rejected.

b. Bids shall be submitted online berforer the last date and time given in the sale
notice,/tender document.

c. Bids form shall be duly filled in with all the relevant details.
d. Bidders staying abroad/NRls/PlOs/Bidders holding dual citizenship must submit

photo page of his/her valid lrrdian Passport.
e, Incomplete/uns;igned bids w thout El\4D remittance details will be summarily

rejecterd. NRI Elidders must necerssarily enclose a copy of Plroto page of his/her
Passport and r,cute their bid duly endorsed by lndian Mission.

f. Only copy of P,AN Card, Pas;sport, Vrrter's lD, Valid Driving License or Photo
ldentity Card issued by Govl,. and PSU will be accepted as the identity document
and shrould be submitted along with the bid form.

g. Original ldentity Document copy of which is submitted along with the bid form must
be produced on demand.

6. Earnest Money Deposit (EMD):
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a. The bid shall be accompanied b,V the EMD as specified in the public sare
notice/tender Cocument.

b. EMD and otherr deposits shall br: remitted through EFT/NEFT/RTGS Transfer to the
bank account as specified in ther sale notice/Tender document.

c. Bidderrs not to disclose remittanoe details of EMD, UTR Code, etc. to anv one and
to sal'eguard i':s secrecy.

d. Bidderrs shall preserve the remittance challan and shall produce the same as ano
when demanded.

e. Bid form without EMD shall be summarily rejected.
f. All details regilrding remittance of EMD shall be entered in the bid form.
g. EMD, either ir part or in full, is liable for forfeiture in case of default.

7. Bid Multiplierr:
a. The bridders slrall increase their bids in multiplies of the amcunt soecified in the

public sale notice.
8. Duration of ,Auction sale:

a. Onlinr= auction sale will start autr:matically on and at the time given in the public sale
noticer/Tender Docu ment.

b. Auction/Biddirg time will initially be for a period of one hour and if bidding continues,
the bidding process will get automatically extended five minutes duration of each and
kept open till tre auction-sale ccncludes.

c. lf any market-leading bid (bid higher than the highest at the point in time) is received
within the last five minute,s of closing time, the biddinE time will be extended
automatically by five minutes and if no bid higher than last quoted highest bid is
receil'ed within the said extended five minutes, the auction s;ale will automatically get
closerl at the expiry of the exterrded five minute. There will thus be an extension of
biddirrg-time, elach of five minuters duration, till auction is concluded.

d. Bidders are advised to enterr therir bid accordingly keeping in mind the five minutes
duration.

e. No complaint on time-factor or paucity of time for bidding w ll be entertained.
9. Online Bidding:

a. Auction/ bidding will be only online bidding through the portal provided by the
service providr;r.

b. ln cas,e of sole bidder, the sale nray be accepted or deferre,C and property be
brought for resale or otherwise sale will be deferred or cancelled.

c. Bidders are cautioned to be careful while entering their bid amount and to check for
alteration, if arry, before corfirming the same.

d. No rerquest/cornplaint of wrong bridding will be entertained for canceling the sale
and irr such case, the EMD in full will be forJeiteo.

e. Bidders may, s;ubject to conditions of online service provider, may avail pre-auction
trainirrg and/or for demo/mock auction-sale.

10. Declaration ,of successful bidder:
a. Highest bidder will be declared tlre successful bidder and sale will be confirmed in

his favour. Intirnation to this effect will be given through e-mail by service
orovider/Bank.

b. All intimations to bidders/auction purchaser will be primarily through e-mail by the
service provider/Bank. Date of sr:nding e-mail will be considered as date of
intimation. lf no intimation relaches. bidders are expected to take efforls to find out
status from ther Bank. Non-receipt of intimation should not be an excuse for
default/non-payment.

11. Deposit of purchase price:
a. The bidder declared successful, shall pay, immediately on the same day after such

declaration, a deposit of 25c)/o (less EMD already paid) on the amount of his
purchase monr3y.

b. In case of the auction-sale prroceeding and concluding beyond the banking
transaction hours, the deposit of 25% of purchase price (less EMD already paid)
shall be remitted before 5.00 p.m. of the next working day.
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c. The balance ermount of purchase money shall be paid on or before the fifteenth day

from the date of the sale or within such period as may be extended, for the reason

to be recordecl, by the Authoriserd Officer. ln any case extension to deposit 75%

sale price shall not cannot be granted more than Three months
12. Default of Payment:

a. Default of payment of 25% of bid amount (less EMD) on the same day or the next
working day as stated in parra 11(b) above and 75% of balance bid amountwithin
the sl.ipulated time shall render rautomatic cancellation of sale without any notice.

b. The EIMD and any other m<lnies paid by the successful bidCer shall be forfeited by
the Authorised Officer of the Bank.

13. Sale Certific;ate / Pa'yment of Stamp Duty:
a. On p;ayment of the entire purchilse price / bid amount, Sale Certificate will be

issued by the Authorised Officer of the Bank only in the name/names of the bidders
whose name/names are mentioned in the bid form.

b. No rerquest fo' inclusion/sulcstitution of names, other than those mentioned in the
bid, in the sale certificate will be entedained.

c. Sale Confirm:rtion/Sale Cerlificerte shall be collected in person or through an
authorized person.

d. The {itamp Duty, Registration Oharges, etc. as per relevant laws for the sale
certificate shall be borne by the successful bidder.

e. The {iale Certificate will not be issued pending operation of any stay/ injunction/
restr:lint order passed by the DIIT/DRAT/High Court or any other court against the
issue of Sale Sertificate.

f. The cleposit made by the successful-bidder, pending execution of Sale Certificate,
will be kept in non-interest bearing deposit account.

g. No rerquest for return of deposit either in part or full/cancellation of sale will be

entertained.
14. Return of EMD:

a. EMD of unsuccessful bidders will be returned through EFITNEFTiRTGS transfer to
the bank account details p,rovicled by them in the bid forrn and intimated via their
email id.

b. Unsuccessful bidders shall ensure return of their EMD and if not, immediately to
conterct the Authorised Offir:er of the Bank.

15. Stay/Cancellation of Sale:
a. In ca,se of stay of furlher proceedings by DRT/DRAT/H|gh Court or any other Court,

the auction mray either be deferred or cancelled and persons parlicipating in the sale

shall have no right to claim darnages, compensation or cost for such postponement
or cancellatiotr.

b. Defar"rlt in payment of 25% of the purchase price orthe balanrce purchase pricewithin
the stipulatediextended time will result in forfeiture and cancellation of sale and Bank
will be entitlecl to re-auction the same.

16. Delivery of 'Iitle Deerds:
a. The title deeds and other docurnents related to the property and deposited with the

Bank for creation of Equitable Mortgage shall be delivered to the Successful
bidderr/Auction Purchaser, (cn execution of the Sale Certificate

17. Delivery of possession:
a. All ex:penses and incidental charges there to shall be borne by the auction purchaser.

18. Other Conditions:
a. The l\uthorise d Officer will lle at liberty to amend/ modify/ dellete any of the conditions

as may be deemed necessary in the light of facts and circumstances of each case.

b. The ,Authorised Officer reserves the right to accept or reject all or any bid or bids

without assigning any reason and to postpone or cancel the sale without assigning
any reason.

c. Biddelrs shall be deemed to have read and understood all the conditions of sale and
are bound by the same.

d. No cr:unter-offer/conditionerl offer/conditions bv the bidder andlor successful-bidder
will be entertaLined.
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1.

2

4.

T'echnical Terms and Conditions of Online Auction Sale

Prospective bidder hers to register rnrith the "online" service provider.
Only upon verification of the bid form and confirmation of remittance of EMD, the User lD
issued by thel online s;ervrce provider will be activated permitting the bidder to enter into the
website of the servic€, provider for bidding.
Bidders shourld not dis;close their User lD as well as oassword and other material informaiion
relating to thr: bidding to any one and to safeguard its secrecy.
Bidders are advised to change the password immediately on receipt from the service
orovider.

5. Time Extension: lf ary market leading bid (bid higher than the highest at the point in time)
is received lvithin the last five minutes of closing time, the time of auction sale will get
automaticall)' 

"*r"nd.'d 
by another five minutes and subsequently, if no further bid higher

than the last rquoted highest bid is received within the said extended five minutes, the auction
sale will be automatically closed at the expiry of the extended five minutes.

6. Training: The online service provider rruill provide training "online" if required by the bidders
at a mutually convenient date and time before the auction.

7. Bids: All bids placed are legally valid bids and are to be considered as bids from the bidder
himself. Once the bid is placed, the bidder cannot reduce or withdraw the bid for whatever
reason. lf done so, the EMD amount shall be forfeited.

B. The highest and the latest bid on the auction shall supersede all the previous bids of the
respective bidders. Tre bidder with the highest offer,/ bid does not get any right to demand
acceptance of his bid in case any s;tay order is received by the Bank.

9. The bidder shall be srlely responsible for all consequences arising out of the bid submitted
by him (including any wrongful bidcling) and no complaint/ representation will be enteftained
in this regard by the Bank. Hence bidders are cautioned to be careful to check the bid amount
and alter/rectify their cid if requirecl before confirming the bid submitted.

10. The intimation to the bidder/ bidders corrcerned of having declared successful in the auction
sale will prinrarily be sent to thenr through e-mail. The date of sending the email will be
considered as date of intimation.

1 '1 . lf no intimation reaches for reasons; beyond the control of the Bank the bidders are required
to take effortr; to ascertain the staturs, Non receipt of intimation shall not be a ground for non-
payment or clelayed payment. Bidders rnust therefore keep a watch on their incoming e-mail
or can contact the Barnk/ Authoriserd Officer. The Bank will not be liable for wrong e-mail id
registered by' the bidcler or for return of the mail for mailbox being full.

12. Demo/mock auction:
For bidders rruho have indicated non-familiarity with e-Auction, tralning on a DEMO/MOCK
Auction will be arrang;ed in a manner and on such date by the service provider as may be

specified in the scheclule Programme. Only those Bidders who have registered themselves
for the Auction by submitting the "Declaration Form" and have also paid the EMD can
participate in this Mock Auction. No training will be given during the actual e-Auction.

13. Note of caution for the Bidders:
Bidders may encount,3r certain unforeseen problems such as time lag, heavy traffic, system/
power failure at the Bidders end. To avoid losing out on bidding because of above-mentioned
reasons, it is advised not to wait for the last moment for submitting their bids.
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