
Terms and Conditio@ M&_ArindaV,M. throush
online e-auction on ?0,07,2Q19 under SARFAESI Act

BANK OF MAH.ARASHTRA
(A Govt. of India Undertaking)

Head Office: 'Lokmangal', 1501 , rShivajinagar, Pune 411005
Zonal Office: Mumbai Zonal Office, Janmangal 45/47,

Mumbai Samachar Marg, Fort, Mumbai-01
Teleph o ne : 02 2-t1267 5899

Branch Office:Chembur branch, 71-E, Sararwati Dayanand Marg, Mahabank Building, Chembur Mumbai400071
Tefephone:0222535210 Email brmqrSgGDmahabank.co.rn

Terms and Conditions for sale of assets of A/c M/s Sa.nket Enterprises through
online e-auction on 20.07.20'!!_9ry19!: QAtsfAFSI Ast

Name & Address of Borrowers and Guarantors Cutstanding Dues for Recovery of
I which Properly are betng sold as

i_ _ pqr qg[qnd [qtlgetlMli*rinoavin Energ-y & htra pvt.uio. (aorlroweri tRs.2,B0 30,352.39 plus interest
thereon w.e.f. 29.03 .2017Regd. Add: Unit No.7, First Floor,Neelkanth Shoppimg

Arcade,Near Vijaya Bank. Chembur,Mumbai-400 071
2)Mrs. Satyajyoti Rao Vaddadi (Director &
Guarantor)Add: Unit No.7, First [:loor,Neelkanth
Shoppimg Arcade,Near Vijaya Bank Chembur,Mumbai-
400 071
3) Mr. Prashant Rao Vaddadi (Directrcr &
Guarantor)Add: Unit No.7, First f:loor,Neerlkanth
Shoppimg Arcade, Near Vijaya Bank Chembur,Mumbai-
400 071
4)Mr. Kameshwar Rao Vaddadi (Director &
Guarantor)Add: Unit No.7, First Floor,Neerlkanth
Shoppimg Arcade, Near Vijaya Bank Chembur,Mumbar-
400 07 1

5) Mrs. Deepa Rao Vaddadi (Director &
Guarantor)Add: Unit No.7, First F:loor,Neerlkanth
Shoppimg Arcade,Near Vijaya Bank. Chembur,Mumbai-
400 071

ln;peailon o-t ttre property.
28.06.2019 between'11:00 a.m.to
05:00 p m., (Please contact Mr.Anil
Kumar, Chief Manager Chembur
[]ranch Mobile no.8928600721 for
inspection and details of the flat)

l--_
I EMD Amt.Reserve PriceLot

No.

2

Description of properties

Office Premises at Unit
No.T,Neelkanth Shopping
Arcade,Plot number 39, CTS
No.918,918/1-6, R.C.Marg

I Bia tnCreaie

I 

Amount

I

] 
Rs.50,000/-Rs.88,20,000/- Fls.8,82,000/-

Chembur Mumbai
(admeasuring 315 sq ft)

Date & Time for submlssion of request letterffia-rtrcipation / KYC Documents /
deposit and Proof of EMD etc. by L9.O7,2OL9 upto 05.00 p,m.

Date & Time of e-auction 20.07.2019 betweern 11.30 a.m. to 12.30
extension for 5 minutes in case bid is placed within last 5 minutes.

p.m. with auto

We have carefu terms and conditions for e-auc;tion and unconditionall

Name of Bidder _ Signature ol,Q4!et
I /C)



. throuqh

1. Nature and Object of Online Sale:a' The online e-auction sale is 'rvith the object of Free and Fair sale,Transparency and for achieving best-po**ini. recovery of public moneyb' The sale is governed by it',.u pioui.lon, of the securitisation andReconstruction of FinancialAssets and Enrforcement of security tnterest Act,
3l:i,fliffi :HXr.*Ei:.T,f 
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2.

Il:,^::::?i^::,: I', p: on_rine E_Auction / Biddins throush website

ffi ,'ff ;. #;ii :td:ff-H ffi ;?l 1Wifh rlnlirnifarl avta^^r^ - ^E F .,JU p,m.,

::1,I'Tl::^:1,::"j:: or 5 minutes time in case of receipt of bid in tast 5minutes. Bi r offers in muttipte of Rs_llJQe* (r*if-lyf hggffind Onlyj j!!!ga!]!!q lllio,ng or flrqp1ope_rly-

#*jf^91]:-ol,l 
pvt Ltd for biddins in e_ auction as per

;:?;;%"iJ,til:il:J,:;ff:kindlV visit websife htfn.//,nnr^rr h-,^r.^^..^,.:^ -,kindly visit website httB://www.'\"rvrv vrDrr' wsustte nup:llwww.bankeauqlions,conl or contact Mr Hareesrr cowoaM/s C1 India put ttO, tfrtoOG nurnGr 95tga5g75ss or [\rlr ta' ei^^!-. ^^t^ -4 ,.- ,.'vr'e v ' rlrLrrcr rvr Lru' lvloolle nurnber 95194597555 or Mr Jay Singh, M/s C1 IndiaPvt Ltd, Mobile Number:7738866326.

Caution to bidders:
a' Property is sold on "AS ls WHERE ts AND WHATEVER THERE ts BASts,,after taking physical posse,ssion of the properties

b' To the best of.knowledge and information of the Authorised officers, thereare no encumbrances on the properties. However, the intending biddersshould make their own independent inquiries-regaroing the encumbrances,title of property put on auction, phyrsical ar"u oiproperty, and claims / rights/ dues / affecting the property, prior to submiiting their bid. Further thebidder/purchaser should make their own i'qrirlu, regarding any statutoryliabilities' arrears of tax, claims etc'. by thernserves before making the bidThe e-Auction advertisement does not conrtit,rt" and will not be deemed toconstitute any commitment or any representation on the part of the bankThe property is being sold with all the exis;ting and future encumoranceswhether known or unknown to the bank. The iuthorised officer / secured
iJ::X"r 

shail not be responsibre in any way tor any third party ctaims / rights

c' The Bank does not undertake any responsrbirity to procure anypermission/ricense, Noc, etc rn ,u,,pu.i of i;; property offered for sare orfor any dues like outstandrng waterA;ervice charges transfer fees, erectrcrtydues' dues to the Municipal c rrporationitJcar authority/co-operatrveHousing society or any other dues, taxes, revies, fees, transf;, f""; if any inrespect of and/or in relation to the sale of the said property. successful
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Terms and Conditions fq.r sale of agsets oj:&rq ! . through
online e-auction on ZO.OZ.?(ltp unOerffi

Bidder has to comply with the prcvisions of Income Tax regarding purchase
of property & to pay the tax to tht: authorities as per applicible rates.

d' Bidders are advised / cautioned to verify the concerned Revenue Records/
other Statutory authorities such as Sales Tax/Excise/lncome Tax etc. andshall satisfy themselves regarding the nature, descriptron, condition,
encumbrance, lien, charge, statutory dues, etc over the property before
submitting their bids,

e Bidders are advised to go through all the ternrs and conditions of sale and
also in the.corresponding public sale notice in the dailies before submitting
the bid and participating in the orrline bidding/auction,

t' Statutory dues/liabilities etc., due to the Government/Local Body, if any,shown in the sale notice/tender document shall be borne by thepurchaser(s).

g This notice is also being publisherd in vernacular. The English version shall
be final if any question of interpretation arises,

5. Inspection of Property/lmmovable As:sets:
a' Property/Assets can be inspected on the date(s) given in the public sale

notice, and on any other at the ,Jiscretiorr of Authorised Offrcer. For orior
appointment please contact "MfAfgn_t_ HggUt-K_al Ap_st-qtqlt_ge_nflAlManager
BeAgye"ty,*Mqhlg_le. 88 3 0 4 2 6 9 64,

b' Bidders shall inspect the property'/Assets and satisfy themselves regardrng
the physical nature, condition, exi,ant, etc of the property/Assets.c. Bidders are bound by the principler of caveat emptor (Buyer Beware).

6. Inspection of Tifle Deeds:
a' Bidders may inspect and verify the title deerds and other documents retating

to the property available with the Elank

7. Submission of bid forms:
a' Bids shall be submitted online only'before the last date and time given in the

sale notice.
b' Bidders may give offers eitherfor one or for all the properties. In case ofoffers for more than one property bidders will have to deposit the EMDfor each property.
c. Intending bidder shourd hord a varid e-mair id Arl

be done through E-mail. Interested birJders
arrangements for internet serv,ice. Internet
paraphernalia requirements shall have to be
themselves.

the correspondences will
should have therr own
connectivity and other
ensured by the bidders

d' Bids form shall be duly filled in rryith all the relevant details. The bidders
should upload scanned copies of PAN card and proof of residential address.

l
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Terms and conditions fqr sale of assets of A/c M/s. F"tindaM. throuqh
online e-auction gn ?Q,07.2.Q1:!.9 under SARFAES.I&!

while submitting e- tender/bid forrn. The bidders other than individuals should
also upload proper mandate for e bidding

e. Bidders staying abroad/NRls/PlOs/Bidders holding dual citizenship must
submit photo page of his/her valid Indian passport

f . Incomplete/unsigned bids without EMD remittance details will be summarily
re.;ected. NRI Bidders must necessarily enclose a copy of Photo page of
his/her Passport.

g' Only copy of PAN Card, Passport, Voter's iD, Valid Driving License or Photo
ldentity Card issued by Govt. arnd PSU will be accepted as the identity
document and should be submitted along with the bid form.

h. Original ldentity Documenrt copy of which is submrtted along with the bid form
must be produced on demand.

8. Earnest Money Deposit (EMDf :

a. The bid shall be accompanied by the EMD as specified in the public sale
notice/tender document. Earnest Money Deposit (EMD) shall be deposited
through RTGS/NEF-I in the Ac;count No. 60126083217 Account Name:.
AUTHORISED OFFICER MUMBAI rCITY ZONE IFSC Code MAHBO0OO002 or by
way of demand draft drawn in favour of Authorised Officer, Bank of
Maharashtra,, of the Nationalized Bank payable at Mumbai Earnest Money
Deposit (EMD) shall be adjustr:d in case of highest bidder, otherwise
refunded within 7 working days of finalization of sale. The EMD shall not
carry any interest. Fr-lrther, in case possession of property is delayed by any
reason whatsoever, the auction purchaser will neither be entitled for anv
interest nor damages.

b. A copy of bid form along with the enclosures submitted online (also
mentioning the UTR No. and the account no. through which EMD is
remitted) shall be forwarded to the Authorized Officer, Bank of
Maharashtra, MumbaiZone so as to reach on or before the last date of
submission of bid upto19.07.2019.

c. Bidders not to disclose remittance details of EMD, UTR Code, etc. to any
one and to safeguard its secrecy.

d. Bidders shall preserve the remittance challan and shall produce the same as
and when demanded.

e. Bid form without EMD shall be surrmarily rejected
f . All details regarding remittance of EMD shall be entered in the bid form.g' EMD, either in part or in full, is liable for forfeiture in case of default.

9. Bid Multiplier:
a. The bidders shall increase their bids in murltiplies of the amount specified in

the public sale noticerTerms and <;ondition of Sale.
10. Duration of Auction sale:

a. Online auction sale will start automatically on and at the time given in the
public sale notice/Tender Documernt.

-l
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; lof sale of assets oJA/c_ St/g. BrindayenjrcLqy & Infra pvt.Ltd.
online e-auction grr.?...O07,2(t1.9 under SnnFAeSl Act

throuqh

b. Auction/Bidding time will initially be for specified period and if bidding
continues, the bidding process will get automatically extended five minutei
duration of each and kept open till the au:tion-sale concludes

c. lf any market-leading bicl (bid higher than the highest at the point in time) is
received within the last five minurtes of closing time, the bidding time will be
extended automatically by five minutes and if no bid higher than last quoted
highest bid is received within the ,said extended five min-utes, the auction sale
will automatically get closed at the expiry of the extended five minute. There
will thus be an extension of bidoing-time each of five minutes duration, till
auction is concluded.

d. Bidders are advised to enter their bid accordingly keeping in mind the five
mrnutes duration.

e. No complaint on timer-factor or parucity of time for bidding will be entertained.
11. Online Bidding:

a. Auction/ bidding will be otrly online bidding through the portat provided by the
service provider.

b. In case of sole bidder, tl're sale rnay be accepted or deferred and property
be brought for resale or othenvise sale will be deferred or cancelledc. Bidders are cautioned to be carerful while entering their bid amount and to
check for alteration, if anv, before, confirming the same.

d. No request/complaint of wrong bidding will be entertained for cancetrng the
sale and in such case, the EMD irr full will be forfeited.e' Bidders may, subject to conditions of online service provider, may avail pre-
auction training and/or for demo/mock auction-sale. The prospectrve
qualified bidders may contact l\4/s. C1 India pvt Ltd, Gulf petro Chem
Building, Building No. - 301,_ 1st Floor,Udyog, Vihar phase _ 2, Gurgaon,Help Line No +91-0124-4302o2btzozu2o22t2o23t20241o2s,
+91- 9594597555,He|p Line e_rx;ail lD: s.-upp-ort@benKe_e,UglipnS.g*omLp'or
to the date of e-Auction.

12. Declaration of successful bidder:
a. Highest bidder will be declared the successful bidder and sale will be

confirmed in his favour in consultartion of Secured Creditor. Intimation to this
effect will be given through e-mail by service provider/Bank.

b. Highest bid will be provisionally accepted orr 'subject to approval" basis
and the highest bidder shall not have any right/title over the property untrl
the sale is confirmed by the Authorized-Officer

c. All intimations to bidders/iauction purchaserr will be primarily through e-mail
by the service provider/Bank. Date of sending e-mail will be considered as
date of intimation. lf no intimation reaches, 

-bidoers 
are expected to take

efforts to find out status from the Uank. Non-receipt of intimaiion should not
be an excuse for defaulVnon_payment.

13. Deposit of purchase price:

Date
\,'()



Terms and Conditions for sale of assets of A/,c Mlg-*g143[avanjfrSrgy 4, tnfr:a Pvt,l-!d. throush
online e-auction qt 2_0.07.2Ct19 under SARFAESI Act

a. The bidder declared successful, shall pay, immediately on the same day
after such declaration, a deposit of 250/b (less EMD already paid) on the
amount of his purchase money.

b. In case of the auction-setle proceeding and concluding beyond the banking
transaction hours, the deposit ol 25o/o of purchase price (less EMD already
paid) shall be remitted br:fore 5.00 p.m. of the next working day.

c. The balance amount of purchase money shall be paid on or before the
fifteenth day from the date of the sale or within such period as may be
extended, for the reason to be r€,cofded, by the Authorised Officer.

d. lt shall be the responsibility of thr: successful bidder to remit the TDS @ 1%
as applicable u/s 194 1-A if the aggregate of the sums credited or paid for
such consideration is Rs;. 50 lakhs or more. TDS should be filed online by
filling form 26QB & TDS certificate to be issued in form 16 B The purchaser
has to produce the prclof of having deposited the income tax into the
government account.

14. Default of Payment:
a. Default of payment of 25% of bid amount (less EMD) on the same day or the

next working day as stated in prara 13(b) above and 75o/o of balance bid
amount within the stipulated time shall rerrder automatic cancellation of sale
without any notice.

b. The EMD and any otherr moniers paid by the successful bidder shall be
foffeited by the Authorised Officer of the Bank.

15. Sale Certificate / Payment of Stamp Duty:
a. On confirmation of the sale by the Bank and compliance of the terms of

payment, the Authorized Officer shall rssue a certificate of sale of the
said property in favour of the successful bidder/purchaser in the form
given in Appendix V to llnforcennent of Security Interest Rules. The sale
certificate shall be issuerd only in the same name in which the tender /bid
is submitted.

b. No request for inclusion/substitul"ion of names, other than those mentioned
in the bid, in the sale certificate rnrill be entertained.

c. Sale Confirmation/Sale Certificatr: shall be collected in person or through an
authorized person.

d. The successful bidder would bear all the charges/fees payable for
conveyance such as stamp duty, registration fee or any other cost as
applicable as per law. All sl.atutory/non stator dues, taxes, rates,
assessments, charges fees etc:. will be responsibility of the successful
bidder only.

e. The Sale Certificate will not be issued pending operation of any stay/
injunction/ restraint order passed by the DRT/DRAT/High Court or any other
court against the issue ol Sale Cerlificate. Further no interest will be paid on
the amount deposited during this period.

f. The deposit made by the successful-bidder, pending execution of Sale
Certificate, will be kept in non-interest bearinq deposit account.

gone llrp_ugh tgirys,g1i_c-offiiqs for e-iuation ano

I

a-*
Sionatrtre of Bidder_-L.__-_-'Vt'-''' " "!

uncond itionally accept tt
T'

We havq_c_argfqly

Date
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Terms and conditions for sate of assets oJAA Mt/s. H.r_jndavan E-n-g-rgy*g- Jnfr.?*pyt,t_td. throuqh
online e-auction oI ?g,QZ.2jlJ!__U_dCrSanrArSr nct *

g. No request for return of deposit either in part or full/cancellation of sale will
be entertained.

16. Return of EMD:
a. EMD of unsuccessful bidders vvill be returned through EFT/NEFT/RTGS

transfer to the bank account details provided by them- in the bid form and
intimated via their email id.

b. Unsuccessful bidders shall ensure return of their EMD and if not.
immediately to contact il're Authorised officer of the Bank.

17. Stay/Cancellation of Sale:
a. In case of stay of further proceedings by DRT/DRAT/High Court or any other

Court, the auction may either be deferred or cancelled ano persons
participating in the sale shall hav,e no right to claim damages, compensatron
or cost for such postponement or cancelleltion.

b. Default in payment of 20% of the purchase price or the balance purchase
price within the stipulated/extended tinre shall result in forfeiture and
cancellation of sale and Uank will be entitled to re-auction the same.

18. Delivery of Title Deeds:
a. The title deeds and othe,r documents related to the property and deposited

with the Bank for creation of Eqr-ritable fulortgage shall be delivered to the
Successful bidder/Auction Purchaser, on r:xecution of the Sale Certificate

19. Delivery of possession:
a. All expenses and incidental charrges there to shall be borne by the auctionpurchaser.

20. Other Conditions:
a. The Authorised Offic€r will be at liberty to amend/ modify/ delete any of the

conditions as may be deemecJ necessary in the light of facts and
circumstances of each case.

b' The Bank has the absolute right and discretion to accept or re.;ect any
bid or adjourn/postpone/cancel the sale/rnodify any terms and condrtions
of the sale without any prior notice and assigning any reasonc' The Authorised Officer reserves the right trc accept or reject all or any brd or
bids without assigning any reason andlo posrpone or cancel the sale without
assigning any reason,

d' Bidders shall be deemed to have read and understood all the conditions of
sale and are bound by the same.

e' No counter-offer/conditional offer/conditions by the bidder and/or successful-
bidder will be entertairred.

f' The Borrowers attention rs inviterd to the provisions of sub-sectron B ofsection '13 of the Act in respect of time available, to redeem the secured
asset.

g' Particulars specified in respect of the property in the public notice have
been stated to the best of the information of the Authorized Officer/Bank
and Bank would not entertain any claim or representation in that regardfrom the bidders.

through terms and conditrons; fgr e-aucrion and un,condrtronaily accept rt

Name of Bidder nature-oi Brdder



on[ne e"r'rrree-duoion or.)r_Zj]fug fSiftffigtrai]frory3n€o_er:q L4 Jn refyt. r_ to. throuqh
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Place: Mumbai
Date: 14.06.2019

(Anant L F*d3urkar)
a . (Mobite no.883oaidi,iir
Ass is ta nt Genera I nll"", j"rfnn'Ji

& Authoris"j oiri.u-i
Ba n k of Ua frarasfrt-rl'

!{e lqve_caieru I gdns-th roqgr, A_: ano concrl---iorrJJor e_auctron and


