
Terms and Conditions for sale of a999ts of Ar*c* I4f:{q$.$$tla!v-t-t t$lthrouqh online e-Aggllqn

Pn ?0.09-.20-19 under SALFAESI Act

BANK OF MAHARASHTRA
(A Govt. of India Undertaking)

Head Office: 'Lokmangal", 1501, Shivajinagar, Purre 411005

Zonal Office: Mumbai Zonal Office, Janmangal 45/47'
Mumbai Samachar Marg, Fort, Mumbai-01

TelePhone: 02 2-2267 5899

THK Marg Branch, Himgiri Apartment, T.H Kataria Marg, Mahim, Mumbai 400016

Telephone: 022-24303srl:l fr-tr tFAx022:"-24220071 f:mail: bcUl93-@mahabankeqg

Terms and Conditions for sale of assets of &lg-U/s-U9{C*qmti!q Pvt Ltd through

ed-Lnes-eucti.qn qn-2q.06' "under SA-R,FAFS-I Act
---tnl

@
Branch Office:

Name & Address of Borrowers and
Guarantors

1)M/s Mod Comfina Pvt Ltd,
317, AWing, Sussex Industrial Estate, D K Cross
Road, Byculla Mumbai 4Ct0027

Also at:
409, Ajay Industrial Estate,
Mazgaon, Mumbai 400010
2) Mrs Sonal Anil Ambavat
409, Ajay lndustrial Estate,

B-Anjinruadi,

Mazgaon, Mumbai 400010
3) Mrs Zarina Begum Zatfer Hussain Qureshi
Flat no.506, 5th Floor, Evergreen Coop Housing
Society, Belvandare Hill Road, Mazg;aon,

Mumbai 400 027

Description of the ProPertY:
Flat No. 103,1st floor,in the building
known as " Shiv ,Archana Co-operative
Housing Society Ltd.at Plot No.16,Ward
P-South Near Poddar High
School,Upper Govind Nagar,Malad East,
Mumbai 400097 admeasuring 490 sq ft
built up area
Reserve Price
Rs.60,18,4251-
EMD Amt.
Rs.6,01 ,8431-

Bid lncrease Amount
Rs.50.000/-

1. Nature and Object of Online Sale:
a. The online e-auction sale is

Transparency and for achieving

Outstanding Dues for RecoverY
whrch Propefty are being sold as nFr

demand notice
Rs '1,56,50,7'391-

interest thereon w
plus appltcable

e f .28.07 2016

lnspection of the ProPertY:
29.05.2019 between 1'1:00 a.m to 05:00
p.m., (Please contact Mr. Bakalkar,
Branch Manager, THK Marg Branch,
Mobile no.9892193050 for inspection
and details of the flat)

L;sf-Dite g Time for submissron of
request letter of parlicipation / KYC
Documents / deposit and Proof of EMt)
ala

By 18.06.2019 uPto 05:00 P.m

Date & Time of e-auction i

20.06.2019 between '11.30 a.m to l

12'.30 p.m with auto extension for 5

minutes tn c;ase bid rs placed within last ,

5 mrnutes

i
)

with the object of Free
best-possible recoverY of

and Fatr Sale
public money

We have carefull ne th h terms and r:onditions for e-auction and unconditional
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ffi*HTFffi
b. The sale is governed by the Provtsionsi of the Securitisatton and

Reconstrructionbf Financial Assets and Enforc;ement of Security Interest Act,

2OO2 ancl Security Interest (Enforcement) Flules, 2002 and the following
specific terms and conditionrs,

Z. The auction sale will be On-line E-Auction / Bidding through website

http://www.bankofmaharashtra. in/propsale.asp, http://eprocure.gov. in/cppp and

http://www.bankeauctions.com on 20.06.2019 between 11.30 a.m' to 12'30 p.m.,

with unlimited extension of 5 minutes time in case of receipt of bid in last 5

minutes. Bidders shall improve their offers in multiple of RsJQJ99{:,(E"ifly
Thousand Onlv) during online bidding of the propefiy

3. Registration of Bidders with M/s C;1 Indra Pvt Ltd for bidding in e- auctton as per

the requirement of the Auctioneer Company is essential. For details in this regard,

kindly visit website http:/www.bankeauctions.com or contact Mr Hareesh Gowda'

M/s C1 lndia Pvt Ltd, Mobile number 9594597555 or Mr Jay Singh, M/s C1 India

Pvt Ltd. Mobile Number:7738866326.

4. Gaution to bidders:
a. Property is sold on "AS lS WHERE lS AND V/HATEVER THERE lS BASIS"

after taking Physical possession of the properties.

b. To the best of knowledge and information of the Authorised Officers, there

are no encumbrances on the properties. However, the intending bidders

should make their own independent inquiries regarding the encumbrances.

title of property put on auction, physical area of property, and claims / rights

/ dues / arffecting the propredy, prior to submitting their bid. Further the

bidder/purchaser should nrake their own inquiries regarding any statutory

liabilities, arrears of tax, claims etc. by themselves before making the bid.

The e-Auc;tion advertisement does not constitute and will not be deemed to

constitute any commitmenll or any representation on the part of the bank

The property is being solcl with all the existing and future encumbrances
whether known or unknown to the bank. The Authorised Officer / Secured

Creditor shall not be responsible in any way for any third party claims / rights

/ dues.

c. The Bank does not undertake any responsibility to procure any

permission/license, NOC, etc. in respect of the property offered for sale or

for any dues like outstandirrg water/service charges, transfer fees, electricity
dues, dues to the Murricipal Corporation/local authority/Co-operative
Housing Society or any other dues, taxes, levies, fees, transfer fees if any in

respeci of and/or in relation to the sale of the said property. Successful

Bidder has to comply with the provisions of lncome Tax regarding purchase

of propert'y & to pay the ta>lto the authorities as per applicable rates.

We have carefu terms and r:onditions for e-auction and unconditionall

nature of BidderName of Bidder



5.

d. Bidders are advised / cautio'ned to verify the r:olcerned Revenue Records/

other statutory authorities such as sales Tax/Excise/lncome Tax etc' and

shall satisfy ihemselves negarding the nature, description' condition'

encumbrance, lien, charge statutoiy dues, etc over the property before

submitting their bids'

e. Bidders are advised to go through all the tenns and conditions of sale and

also in the correspondirig public'sale notice irn the dailies before submitting

the bid and participating in the online bidding/auction.

f. statutory dues/liabilities etr:., due to the Government/Local Body' if any'

shown in the sale notic;e/tender document shall be borne by the

purchaser(s).

g. This notice is also being published in vernacular' The English version shall

be final if any question of interpretation arises;'

tnspection of Property/lmmovable Assets :

a. Property/Assets'can be inrspected on the date(s) given in the public sale

notice, and on any other at ilre discretion of Authorised Officer' For prior

appointnrent pfeasL contact Mr Anant Hosurl'lar, Assistant General Manager

RecoverY, Mobile no. 88302126964'

b. Bidders shall inspect the property/Assets and satisfy themselves regarding

thephysica|nature,condition,extent,etcoftheproperty/Assets'
c. Bidders are bound by the prrinciple of caveat emptor (Buyer Beware)

Inspection of Title Deeds:
a.Biddersmayinspectandverifythetit|edeedsandotherdocumentsre|ating

to the property available with the Bank'

Submission of bid forms:
a. Bids shall be submitted online only before the last date and time given in the

sale notice.
b. Bidders may give offers elither for one or for all the properties' In case of

offers for more than one property bidders will have to deposit the EMD

for each ProPertY.
c. lntendirrg uiooer sl'rould hrcld a valid e-mail id. All the correspondences will

be done tniougn E-mail. Interested bidders should have their own

arrangements ior internet service. Internet connectivity and other

paraphernalia requirernents shall have to be ensured by the btdders

themselves.
d.Bidsform,n"ttbedu|yfi||edinwitha||therelevantdetai|sThebidders

shou|dup|oadscannedccrpiesofPANcardandproofofresidentiaIaddress.
while ,rnrniiting e- tenden'bid form The bidders other than indrviduals should

also upload proper mandate for e bidding'

6.

7.

Name of Elidder
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e. Bidders staying ,OrorOlf.fn-"at^ade*t,O,nn dual citizenship must

submit photo page of his/her valid Indian Passport'

f. Incomplete/unsigned bids without EMD remittance details will be summarily

rejected. NRI Bidders must necessarily enclose a copy of Photo page of

his/her PassPort.
g. Only copy of PAN Card, Pas;sport, Voter's lD, Valid Driving License or Photo

ldentity Card issued by Govt. and PSU will be accepted as the identtty

document and should be submitted along with the bid form.

h. Original ldentity Document c;opy of which is submitted along with the bid form

must be Produced on demand.

8. Earnest Money DePosit (EMD):
a. The bid 

-shali 
be accomparried by the EMD as specified in the public sale

notice/tender document. Eerrnest Money Deposit (EMD) shall be deposited

through RTGS/NEFT in the Account No. 60126083217 Account Name

AUTHbRtsED oFFtcER MUn/lBAt crry zoNE IIFSC Code MAH80000002 or by

way of demand draft driawn in favour of Authorised Officer, Bank of

Maharashtra., of the Nationerlized Bank, payable at Mumbai. Earnest Money

Deposit (EMD) shall be adjusted in case of highest bidder, otherwise

refunded within 7 working days of finalization of sale. The EMD shall not

carry any' interest. Further, in case possession of property is delayed by any

reason whatsoever, the auction purchaser rvrll neither be entitled for any

interest nor damages.
b. A copy of bid form alongl with the enclosures submitted online (also

mentioning the UTR No. and the account no through which EMD is

remitted) 
-rt.'"tt be forwiarded to the A,uthorized Officer, Bank of

Maharashtra, MumbaiZone so as to reach on or before the last date of

submission of bid uPto 18.06'2019
c. Bidders not to disclose rernittance details of EMD, UTR Code, etc. 1o any

one and to safeguard its secrecY.
d. Bidders shall preserve the remittance challan and shall produce the same as

and when demanded.
e. Bid form without EMD shall be summarily rejected'

t. All details regarding remitternce of EMD shall be entered in the bid forrn

g. EMD, either in part or in full, is liable for forfeiture in case of default.

9. Bid MultiPlier:
a. The bidders shall increase their bids in multiplies of the amount specified in

the public sale notice/Terms and condition of Sale'

10. Duration of Auction sale:
a. Online auction sale will start automatically on and at the time given in the

public sale notice/Tender Document
b. Auction/Bidding time will initially be for specified period and rf btddtng

continues, the bidding process will get autornatically extended five minutes

duration of each and kept open till the auction-sale concludes.

1i9

We have carefu

nature of Bidder



Terms and conditions for sale of a=Te=!s.,o.f .41c rvr/q {o=tg?ptina lPvJ l=t4"throuqh online e-aqction

-t
c. tf any market-leading bid (bid higher than the highest at the point in time) is

received lvithin the last five minJtes of ctosing time, the bidding time will be

extended automatically by five minutes and if no bid higher than last quoted

highest UO i. received within ttre said extendecl five minutes, the auction sale

will autonratically get closed at the expiry of the extended five mrnute. There

will thus be an extension of bidding-time, each of five minutes duration, ttll

auction is concluded.
d. Bidders are advised to enter their bid accordingly keeping in mind the five

minutes duration.
e.Nocomplaintontime-factororpaucityoftimeforbiddingwi|lbeentertained.

11.Online Bidding:
a. Auctionibidding will be only online bidding thr<lugh the portal provided by the

service Pnovider'
b.lncasecrfsolebidder,thesalemaybesscs,ptedordeferredandproperty

be brought for resale or othenvise sale will be, deferred or cancelled'

c. Bidders erre cautioned to be careful while entering their bid amount and to

check for a|teration, if any, before confirming the Same.

d. No request/complaint of wrong bidding will br= entertained for canceling the

sale and in such case, the EMD in full will be forfeited.

e. Bidders rnay, subject to conditions of online s,ervice provider, may avail pre-

auction training and/or for demo/mock auction-sale. The prospective

qualified bidders may contact M/s. c1 lndia Pvt Ltd, Gulf Petro chem

Bui|ding,Bui|dingNo.-30l,1stFloor,Udyog,vitra1|!9?-1-2Gurgaon.
Help Line No. +91-O 124-430202012021120221202312024t2025
+9 1 - 9594597 555, He|p Li ne e-m a il l D : 9-gffrart@[an-Ke-austions-' com' p rt o r

to the date of e-Auction.

12. Declaration of successful bidder:
a. Highest bidder will be declared the successful bidder and sale will be

confirmed in his favour in consultation of Sec,ured Credrtor. Intimation to this

effect will be given through e-mail by service provider/Bank'

b. Highest bid will be provisionally accepted rcn "subject to approval" basis

and the highest bidder shall not have any right/title over the property until

the sate iJconfirmed by the Authorized officer.
c. All intimations to bidders/auction purchaser will be primarily through e-mail

by the ."*i." provider/Bank. Date of sending e-mail will be considered as

date of intimation. lf no intimation reaches, bidders are expected to take

efforts to find out status from the Bank. Non-receipt of intimation should not

be an excuse for default/non-payment'

l3.Deposit of Purchase Price:
a.Thebidderdeclaredsuccessful,shallpay,immediatelyonthesameday

after such declaration, a deposit of 25% (less EMD already paid) on the

amount of his Purchase money'

terrns affion and ungondltionatty accept it

Siqnature of Bidder

We have caref

Name of Bidder



Terms and conoitions ton sale of 1ss"tt,l,1A/q ffiWffiffi

b.lncasec,ftheauction-s.aleproceedingandc-onc|udingbeyondthebanktng
transaction hours, the depo!;i "i 

zi"iot prr,,'t'ru-.. prii. (lbss EMD already

paid) ,nuli'uJ,li.iit"o o"t#'s]bo p t oith., next working day'

c. The balance amount of puiciu"r"""ronuy snatt be paid on o.r before the

fifteenth day from the date of the sale or rruithin such period as may 0e

extended, for the reaso. ,o nI'r""orJ"o, by the Authorised Officer'

d. lt shall be the responsiblitv liir* 'ut"""iur 
u'iolito remit the TDS @ 1o/o

as applir:able u/s 194 1-A iitne aggregate ottn" sums credited or pard for

such consideration is Rs. 50 lakhs or more' rbs should be filed onlrne by

filling tom'zoog & TDS,r.-Jn.ut. to be issured in form 16 B The purchaser

has to produce tne pl.ooi 
-ot 

naving deposited the rncome tax into the

governrlrlent account'

14' Deraurb:lilt#311,""""t or 25o/o?r bid lloYllll"::5yti^1'..+!?.'ame 
dav or the

next working day as statli ;;;;" rstbl,a[;e-ano 75o/o of balance bid

amounr within the stipulat; iit; ;hall rendei automatic cancellation of sale

without any notice . ^:r t'r, +ha a'neessful bidder shall be

b. The EMD and any other monies paid by the successful bi

forfeited by the Authorised Officer of the Bernk'

1 5. sare.ca*t*nln:f :lili ::il[r?il1]::,1 La 
nd com p I i a n ce or th e te rm s or

payment, the Authorir"J'6tfiler shall i.t'" a certificate of sale of the

said property in t"uour.lt"trr" ,r"r"ssftrl bidder/purchaser In the form

given in Appendix V to r.t.ri"t't..t of security Interest Rules The sate

certificate shalt be i.rr"J only in the 
"n'"u-'itnie 

in which the tender /btd

o 

"i"tiiil:::1",. 

incrusion/substitution of names, other than those mentioned

in the bid, in the sale certificate will be entertained

c. Sale confirmation/Srr* iuiiti.ate shall ber collected in person or through an

o. ?ilT"1;::Jr".ttilno,oou,. wourd bear ar the charses/fees pavable for

conveyancesuch":tt"qo-;"v;l:9i?ittt'onfeeoranyothercostas
appIicab|eaSperIaw'A||statutory/nronstatordues,taxes,rates.
assessments, chargur'i"u, etc' wrll f]* i"tponsibility of the successful

e. ?'fit"::rt"'titi'"te w.r not be issue*J-",1*1n.,?ffi1"3:' or anv stav/

injunction/ restraint oro"r'p"lr* oy.fr:,Piflonn;'/High court or any other

courl'againsttheissueotbur"Certificate'Furthernointerestwillbepardon
tr'e amiunt deposited during this perrod,

f. The deposit made ov"inu"urccessful-bidder, pending execution of Sale

Certlficate,willbet<eptinnon-interestbearingdeposttaccount
g. No request for return oi O"porit either 

'n 
Ol[ or iull/cancellation of sale will

be entertained'
16.Return of EMD:

We have careful lgrIGZ nd;o nA il olil eGauelel-e n Lulo@
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EII!g 3nd Condition" fo' s"l" 9f """"t" 
of AJ";,

a. EMD of unsuccessful bidrJers will be returnr:d through EFT/NEFT/RTGS

transfer to the bank "..o1,,iii.irir, 
p'ouioei"lv'tnlni in the bid form and

, llln::*',llTlffiI:" !1iu,, ensure return or their EMD and ir not

immediatelytocontactthe,lutnorisedofficeroftheBank.

17'stav/cilTr"ifliffljll";rer proceedinss by DRr/DRAr/Hish court or anv other

Court, the auction *rV litf,"t nu deferred or cancelled and persons

participating in the srte *lii"rr"u" no right to claim damages' compensatton

or cost for such postponement or cancellation'

b. Default in paymen t of 2ilih-oitt" prr.hase price or the balance purcnase

pri"" riir'i;ih" stiputarcif,riund"O tit"' !n"rr result in forfeiture and

cancellation of sale uno dui[*irr ou entitled to re-auction the same'

l s. Det ive tir:t 
l,:' :3ir"r';, othe r d ocu me nts rer ated to the p rope rtv, a nd dep osited

with the Bank for creatic,n";#;;itable tvtortgage shall be delivered to the

successful bidder/Auction Purchaser, on 
"t"it'ton 

of the sale certificate

19.Deriveri,"J$nH"ill',..ider:rtar charges there to shail be borne by the auction

Purchaser'
20.Other Conditions:

a. The Authorised officer will be at liberty to amend/ modify/ delete any of the

conditionsaSmaybedeemedn",",*'yinthe|ightoffactsand

,. il'JE:lTi?:1'n:':[ff'"?" ,iqll .ll,discretion to accept or reject anv

bid or adjourn/por,pon"lJun."i the sale/nrodify any terms and condttions

of the sale without any piio' notice ?19:ttigning 
any reason'

c. The Authorised offic", ,Jru-*", *'" rigl'rt tc' a;"pio' reject all or any bid or

bids without assigning ,;y i""rtn anOio potiponb or cancelthe sale without

d. er;dsJi:#llJ:Xt;t$,.,0 to have read ancr understood ar the conditions or

e i,X"rill :1""i:;:3fJ,ii;rl:ffi/conditions bv the bidder and/or successrur-

; ?f:iyJ:i:'".':,f;|i31 ,, invited io ]hr: 
ptoyilol: or sub-section B or

sectionl3oftheActinrespectoftimeavai|able,toredeemthesecured

n. 3'u',.i't"rars speciried in !?:P::::1.*-li::?','J" lll;"?ubnc 
nottce have

been stated to the #i ;;il;lntormation'of tne Authorized officer/Bank

and Bank would not *t!'ri"in ,ny claim or representation in that regard

^. 
+;[;l;,?J:fl:ltot.rr" notice is arso thirlv davs' notice as requtred under

Securitization Act to the above borrower/guarantor' ---
i. Disputes, if any, shall o" *,tr'tt ilre lurisoiction of Mumbai courts only

ternr.'-ano@onstgre-ailcnonandunconditiona

Name of Bidder qgtgre_o[-Q19!{e1- Jt)



M/s MSLC Comfina Pvt Ltd throuqh online e-auction
on 20.06.2019 under SARFAESI Ar{

j. Words and expressions used herein above shall have the same
meanings respectively ar;signed to them irr SARFAESI Act, 2002, and
the Rules framed thereunrder.

Place: Mumbai
Derte:16.05.2019

r \ _ -,Htv\\_" -- 
-ir\u"

(Anant L Hosurkar)
( Mobile no.8830426964)

Assistant General Manager(ARC)
& Authorised Officer
Bank of Maharashtra

rI
We have carefu
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