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Terms and Conditions for sale ol_as-@f ,A/c M/s Krish Arts through o.nline e-
auction on 30.114.2019 uncler SARFAESI Act

Name & Address of goriower & Guarintors
M/s Krish Arts
Mr Neelesh lt Zaveri(Proprietor of M/s lKrish
,{ rts )

,\dd ress
I 0,,1" Siddhi l'ouer. Saibabanagar
Ilorirali Wcst MLrnrbai -100092

,\lso at
Itoonr rrtr. I I, Bharat Contpouud,
Shankar Marrdir" S \/ Road.
Ilorrvali West Mumbai 400092
Mr Mahesh l.alji Soni(Guarantor)
,\cld ress
tl-1.1 .lvestha (.oop Societl l.td.
Scctor i Sri Srishti Corrrplex.
Vlira Road" l lrane .101 10,+

I;';-; :

Lot Description of propefties
Ff at no.101, A Wing, Building no.14,
Krishna Kunj CHS Ltd, Krishna
Nagar, Palghar Road, Boisar
Village, Village Saravali, Tal
Palghar (Admeasurements:1620 sq
ft Built Up area and 491 sq ft Carpet
area)

Outstandrng Dues for Recov'ery of whrch
Property are being sold as per demanct

notrce
Rs.54,24,981.13 plus inlerest u.c.l'
22.tt16.2013

Inspection of the property
23.04.2019 between 11:00 a.m.to 05:00
p.nn.(Please coordinate with Mr S G
Kamble, Chief Manager, Borivali West
Branch-9421416776 for inspection of
ther flat).

No
1

Rerserve Prrce

Rs.12,73,950/-

EMD Amt

; R9.1,27,395/-
Ri.l lnnraaqa

Amount

1Rs,50,000/-

Date & Time of e

auctron
30.04.2019 br:tween
1130 am to 1230
p m wrth auto
extensron for 5

minutes in case bid rs
^l^^^! .,;+L:^ r^^+ 5PrduEu vvil.ilil r rd)L

mrnutes
Date & Trme for
srtbmrssron of rett,,esi
letter of nedrcrr);tr()11

KYC Documents I
dennsrt ancl Prnnf Of

EMD etc
By 29^04.20'19 upto
0500pm

1. Nature and Object of Online Saler:
a. The online e-auction sale is with the object of Free and Farr Saie:

Transparency and for achie'ring bes;t-possible recovery of publrc money

We have carefully gone through terms arnd conditions for e-auctron and Lrncondrrrorarry accepr I

i Date

I tt
Name oi Bidder 

- i_- - Siqnature of Brdder



Terms and conditions for sare-o-f ar;sglsdalq*M q_ftrqrar!q"throuqh onrine e_aqction ori
19..Q1t.?q1$n n der_$ n rA r S i Aijt

b' The sale is governed by the Provisions of the securitisation arrdReconstruction of FinancialAssets and Enforcement of Securrty Interest A:t2002 and Security Interest (Enforcement) Rules 2OO2 and the foll,w,rrgspecific terms and conditrons.

2' The auction sale will be on-line [:-Auction / Bidding through websrte
http://www bankofmaharashtra.in/propsale asp, http://eprocure gov rrrlcppp and
http //www.bankeauctions.corn on 30.04.11019 between 11.30 a.m. to 12.30 p.rn.,with unlimited extension of 5 minutes time in case of receipt of trid in last 5minutes' Bidders shall improve their offers in multiple of Rs-,.,,!0,000/- (Fifrry
lhpgge,nd"QnM during ontinr: bidding of the propeny

3 Registration of Bidders with IVI/s C'1 India Pvt Ltd for bidding in e au:tron as perthe requirement of the Auctioneer Company is essential. For detarls rn this reqariikindly visit website http //www.banKseuctlanq-aa[ or contact Mr Hareesh cjowdaM/s c1 India Pvt Ltd, Mobile rrumtrer 95945g7sss or Mr Jay singh lVlis C1 InoraPvt Ltd, Mobile Number:7738€i66326

4. Caution to bidders:
A. PTOPCTTY iS SOId ON "AS IS \A/HERE IS AND WHATEVER THElTE: iS I]ASiS

after taking physicar po:ssession of the properties

b' To the best of knowledge and information of the Authorised Officers the reare no encumbrances on tl-re properties. However. the intendrng brdderrs
should make their own rndependenrl inqurries regardrng the encumbrances
title of property put on auction, physical area of fropert"y and ctarms / ric]t-.tsi dues / affecting the prropelrty, pri(lr to submittrng therr bid I urther lllr:bidder/purchaser shoulcl make their own inquiries regarding any starutofvliabilities, arrears of tax claims etc. by themselves before making the bi<lThe e-Auction advertisement does not constrtute and wrll not be deerneo toconstttute any commitment or any representation on the part o1' the bankThe property is being sold rryith all the existing and future encumbrance:;
whether known or unknown to the bank. The Authonsec] Offrcer / s(:crtr..r,i

Pj:ll"t shall not be responsible in any way for any third party ctarms / rrghts,/ QUeS.

c' The Bank does not undertake any responsrbility to prccLl-B an.ypermission/license, NOC. etc. in respeci of tne property offered for saie crfor any dues like outstanrling water/service charges, transfer fees elec;trrcrlydues, dues to the Municipal Corporation/local authority/Co-operativi..
Housing S,ociety or any c,ther dues, tiaxes, levies, fees transfer fees rf a1y rnrespect of and/or in relation to the sale of the said property Siuccessfur
Bidder has to comply witir ther provisions of Income Tax regardrng purchase
of property & to pay the tax to the authorities as per applrcable rates

We hive carefulty qone tfrrough

Name of Bidder

tqrms g,!tJ 99_nditions foi e-auction and uncondrtionatly accr€.pr l

Srnnrtrrr,a nf RurVr rdLUr': ur t>lOOef Date



5.

ets of A1c-$-/p_K1rSIAts.. through online e_auction orr
39_04J919 urrder SAFIFAESt Act

d. Bidders are advised / cautioned to 'verify the concernecl Revenure Recctrosi
other Statutory authorities such as Sales TaxiExcrse/lrrcome Tilx etc 3'tlshall satisfy themselvr:s regarding the nature, description. conditior.r.
encumbrance, lien, cherrge, statutory dues, etc over the property before
submitting their bids

e' Bidders are advised to go thrrough all the terms and condrtrons of saie ancj
also in the corresponding public sale notice in the darlies before surbmrrlrnc;
the bid and participating in the onrine brdding/auction.

f. Statutory dues/liabilities etc., due to the Government/Local Body 11 any
shown in the sale noticer/tender document shall be borne bv the,
pu rchaser(s).

g This notice is also being published in vernacular. The English versror snal
be final if any question of interrpretation arises.

Inspection of Property/lmmorrable Assets:
a. Property/Assets can be inspected on the date(s) given

notice, and on any other at the disr:retion of Authorised
appointment please contact l\4r Anant Hosurkar, Assistant
Recovery, Mobile no. 8gJ0426964 or Mr s G Kambre, chief
West Bra nc h-94 21 41 677 6l

b. Bidders shall inspect the property/As;sets and satisfy themselves regarorl:l
the physical nature, conoition, extent, etc of the propertyiAssers

c, Bidders are bound by ther prirrciple of caveat emptor lBLryer Bewa.e;

Inspection of Title Deeds:
a' Bidders may Inspect and verify the title deeds and other documents relatrrrg

to the property available,ruith the Bank

Submission of bid forms:
a' Bids shall be submitted online only berfore the last date and trme qrven rn ure

sale notice
b. Bidders may give offers either for one or for all the propertres In case of

offers for more than one property b,idders will have to deposrt the LMt)
for each property.

c. Intending bidder should frold ia valid ,e_mail id All
be done through E-meril. Interested bidders
arrangements for internet servicel. lnternet
paraphernalia requirements shall have to be
themselves.

d. Bids form shall be duly filled in with all the relevant detarls The brrldcrs
should upload scanned copies of PAlrl card and proof of resrdentrat aciclr<:sr;
while submitting e- tender/bid form. The brdders other than rndrvrouars snouro
also upload proper mandelte for e bidcJing

we have carefully gone tlroqgh terms a.nd Conoitions for e-auction and uncondrtronally dccC,pi ri

i.j

6.

7.

tn the prublrc salc.
Offrcer. For prror
General Manager
Manager, Borivali

tne cof respondenct:s vv,ii

should have therr own
connectrvrty and other
ensured by the bidcJers

Name of Bidder _, 
-_,j,. 

_!)ignature of Bidder tJarc



5 of$;!9ts oLA/c fltls]r,:l.4rt5 throuqh ontine e-auctrorr.on30.Q[il0 1 9*trnOer SrrRrAeS r AcT

e' Bidders staying abroerd/Nftls/Plos/Bidders holding duat crtrzelnshrp rr_:it
, :fl_'"it plolo page of hris/her vatid Indian passport
f ' Incomplete/unsigned bids without EMD remittante details will be sunrrnarrejected. NRI Bidders must neces;sariry encrose a copy of photo pagehis/her Passport

only copy of PAN card, passport, \,/oter's lD, Valid Drrving Licerrse or pr.r.ro
ldentity card issued by Gr:vt. anrl PSU will be accepted as rhrl rcr(ri*i/document and shourd bre submitted arong with the bid form
original ldentity Document copy of rvhich is submitted atong wrth the brcj toir,must be produced on demand.

B. Earnest Money Deposit (EMD):
a' The bid shall be accompanied by rihe EMD as speofied in the pLipirc s,;rrrnotice/tender documenl.. Earnest Money Deposit (EMD) shalt be deposrrecthrough RTGS/NEFT irr the Account No. 6o126ol32,tr Accotrnt Namc:AUTHORISED OFFICER MUMBAI cll-Y zONE IFSC Code MAH80000002 or byway of demand draft draLwn in favour of Authorrsed cffrcer []arrn e,fMaharashtra" of the Natonalized Bank payable at Mumbar [-arrrest Mo..,,Deposit (EMD) shall be adjusted in case of hrghest brdder otherwrst:refunded within 7 working clays of finalization of Jate fhe FMlf shall nr:,tcarry any tnterest. Further, in case possession of property is delayed by a*yreason whatsoever, the auction purchaser will nerther be entiiled for anvrnterest nor damaqes.
b' A copy of bid fo"rm alcng with the enclosures submrtted ollrne. laisi;mentioning the UTR Nlo. ernd the account no through whrcn [. lrl[-r ,:,remttted) shall be forwarded to the Authorized bffrcer tsank c.r1.Maharashtra, Mumbai iZoner so as to reach on or before the lerst ciate oisubmrssion of bid upto 29.04.201g.
c' Bidders not to disclose remittance cJetails of EMD, UTR code etc to anyone and to safeguard its secrecv.d' Bidders shall preserve the rernitiancer challan and shall produce tne sarne asand when demanded
e. Bid form without EMD shail be sumnrariry rejected.t' All details regarding remittance of El\4D ir,utt oe entered in the brd forrrrg' EMD' either in parl or in l'ull, is liable for forfeiture rn case of detault

9. Bid Multiplier:
a' The bidders shall increase their bids in multiplies of the amount specrf rc-d ir.rthe pubric sare notice/Terms 

'nd 
condition of sare.

10. Duration of Auction sale:
a' Online auction sale will s;tart automatically on and at the trme grr,,en rn thepublic sale notice/Tender Document
b' Auction/Bidding time will initially ber for specifred perrod and I brd,Jrrrgcontinues,-the bidding process will gelt automatrcally extended trve mrnurL-sduration of each and kept open tiil ther auction_sare concrudes

We-ltgyc tq|e!1-!I.9-"lq fryqt1qh erill lno ."ncitrons for e-auction anc uncond I i).aiii ciL( ( []i r

ty

of

g.

h.

t-
| {ilgnature of giOOerwame ot eldOer

l.)aic



Terms and Conditions for sale of asr;ets of_t{&*1[l]F- KrlgJl_Arl5l!1og-qX_glr]ine e-auction on
3!."q4.?919_un de r SA lR FA E S I Act

c. lf any market-leading bid (bid higherr than the highest at the point tn ttrtre; ts

received within the last five minute{i of closing time, the brdding time wrll be
extended automatically by five minutes and if no bid higher than Iast quoted
highest bid is received within the said extended five mrnutes the iauctrorr saie
will automatically get closed at the expiry of the extended five rnrnute l-lre re:

will thus be an extensi<ln of bidding-time, each of five nrinutes Curalron trlt

auction is concluded.
d. Bidders are advised to enterr their bid accordingly keeping rn mind the flve

minutes duration.
e. No complaint on time-ferctor or paucity of time for bidding wrll be enteTtaule(l

11. Online Bidding:
a. Auction/ bidding will be only online ttidding through the podal provrded Dy {ne

service provider.
b. In case of sole bidder, the rsale mery be accepted or deferred and propeny

be brought for resale or otherwise s;ale will be deferred or cancelleci
c. Bidders are cautioned to be careful while entering their brd amount ancl io

check for alteration, if any, before confirming the same
d. No request/complaint of wrong bidding will be entertained for cancelrng tlte

sale and in such case, the E:MD in'l'ull will be forfeited.
e. Bidders may, subject to conditions ,cf online service provider. mery avarl pre:

auction training and/or for dem,r/mock auction-sale I he pfosp(.'otive'
qualified bidders may contact M/s C1 lndia Pvt Ltd. Gulf F'etro Chern
Building, Building No. - 30'1, 1st Floor,Udyog, Vihar Phase - il Gurc.racrr
Help Line No +91-012.4-4302020202112022120231)02a2021t
+9'1- 9594597555,He|p Line e-mail lD: s-upp-ort@bankeauctions cont pror
to the date of e-Auction.

l2.Declaration of successful bidder:
a, Highest bidder will be declared the successful bidder and s;ale ',n, ir lt

confirmed in his favour in consultation of Secured Creditor. Inttmatton tr: tit s
effect will be given through e-marl by service provtder/tsank

b. Highest bid will be provisionally accepted on "subject to approval basrs
and the highest bidder shall not herve any right/title over the property Lrnlrl

the sale is confirmed by the Authorized Officer
c. All intimations to bidde's/auction prrrchaser will be prrmartly throug;h c friall

by the service provider/Bank. Date of sending e-mail will be considered ;,s

date of intimation. lf nc intimation reaches, bidders are expec;ted tc la^(l
efforts to find out status; frorn the B;ank. Non-receipt of rntimation sho.rlci i',t-it

be an excuse for default/non-paymr:nt

13. Deposit of purchase price:
a. The bidder declared successful, shall pay, immediately on the sanle otiy

after such declaration, a draposit of 25% (less EMD already paid) on tne

amount of his purchas€, monev.

We h1v_q carefully gone tnrough terms ilnd c,rnditions for e-auction and uncordttrona ry ii,::.cpl i

Sronatrrre of Broder Date



Terms and Conditions for sale of assets g!A/g*Mlg*[rjq[ ]g-rt-g_throuqh online e-aq !,qn on
19,0{._?91 9"9 nder SA,RFAESt Act

b. In case of the auction-sale proceeding and concluding beyond the banktng
transaction hours, the deposil of 25% of purchase price (less E-MD alreacly
paid) shall be remitted before 5 00 p m of the next workrng day

c. The balance amount rf purchase money shall be paid on or before the
fifteenth day from the date of ther sale or within such perrod as nray oe
extended, for the reason to be recorded, by the Authorisecl Offrc;er.

d. lt shall be the responsibility of the successful bidder to remit the TDS @ 'l%
as applicable u/s 194 1-A if the ag;gregate of the sLrms credited or parcl f ir'
such consideration is fRs. 5i0 lakhs; or more TDS should be frled onirre r;y
filling form 26QB & TDIS certificate to be issued in form 16 B. The purcnas.-ir
has to produce the proof of having deposited the income tax irrro 1-re
government account.

14. Default of Payment:
a. Default of payment of 25% of bid arnount (less EMD) on the same d?y ur u rr,:

next working day as stated in para 13(b) above and 75o/a of balance ord
amount within the stipulatecl time slrall render automatlc cancellattctn of saie
without any notice.

b. The EMD and any other rnonies pard by the successful bidcier slraii L,c
forfeited by the Authorised Officer of the Bank.

15.Sale Certificate / Payment of Stamp Duty:
a. On confirmation of ther salre [y the Bank and compliance of the te rrns o1

payment, the Authoriz:ed tffficer shall issue a certrficate of sale oi the
said property in favor"tr of the successful bidderipurchaser rn the f,;rrir
given in Appendix V to Enl'orcemelnt of Security Interest Rules The saie
certificate shall be issued only in the same name rn which the tencrc.r ibirj
is submitted.

b. No request for inclusiorr/substitutiorn of names, other than those mentroned
in the bid, in the sale cerrtificate will be entertained.

c. Sale Confirmation/Sale Certificate s;hall be collected in person or thror-rgh an
authorized person.

d. The successful bidde,r wrcUld bear all the charges/fe.es payaLte ir;r
conveyance such as r;tamp duty, registration fee or any other cosl:]s
applicable as per la'w. l\ll statutory/non stator dues. taxes rate:;
assessments, charges; fees etc. rruill be responsibility of the successfLri
bidder only.

e. The Sale Cerlificate rruill not be issued pending operatron of any sralir
injunction/ restraint order passed b),the DRT/DRAT/Hrgh Court or any or,r.r.,r
court agatnstthe issue rrf Sale Certrficate Furlher no Inrerest wrll be patcl Jrl
the amount deposited during this period.

f. The deposit made by the successful-bidder, pending execution of Sare
certificate, will be kept in non-intererst bearing deposit account

g. No request for return ol deposit either rn part or full/cancellatron of sate wili
be entertained.

16. Return of EMD:

tlpqgh telms anq !i'nOiiions for e-auctron and uncorrci tronaily a(tcepr rl

I __ Qlglature of Brdder llar,:



Terms and Conditions for sale of assets of A/c M,LCJfffCh-AflF throuqh onli on

19-,91391-9-g n oe1$A RFA E S I Act

a. EMD of unsuccessful bidders will be returned through Fit'TlNI f'lrtii'-;l'
transfer to the bank ar:count details provided by thenr in the b'id form artd

intimated via their email id.
b. Unsuccessful bidders shilll ensure return of therr EMD and tf rtot

immediately to contact the ,Authorised Officer of the Bank

1 7" Stay/Cancellation of Sale:

a. In case of stay of further proceedings by DRT/DRAT/High Court or any otnc r

Court, the auction rnay either be deferred or cancelled and persotrs
parlicipating in the saler shali have no right to claim damages compcnsal,(,ll
or cost for such postpc,nement or c;ancellation.

b. Default in payment of 25o/c of the purchase price or the balanr:e putclt;ise
price within the stipulaterj/exten<led time shall result in forfeiture atrd

cancellation of sale anl Bank will be entitled to re-auctton the silrte

lS.Delivery of Title Deeds:

a. The title deeds and other clocuments related to the property and deposiicci
with the Bank for creation of Equitable Mortgage shall be deltvered to 'lire

Successful bidder/Auction lf,urchas;er, on execution of the Sale Certiftcatc,

19. Delivery of possession:

a. All expenses and inciclental charges there to shall be borne by' the aLtcti(ir.l

purchaser.
20.Other Conditions:

a. The Authorised Officer will be at lilcerty to amend/ modify/ delete any ot the
conditions aS may be deemed necessary in the lrght of facts atrd

circumstances of each casr:.
The Bank has the absolute right and discretron to accept or reJect 3,r!
bid or adjourn/postpone/ciancel tl"re sale/modify any terms an,J conditiols
of the sale without any pnor notice and assigning any reasorl
The Authorised Officer reserves the rrght to accept or reyect all or any btct or.

bids without assigning any reason and to postpone or cancelthe sale wtlh-iLrl

assigning any reason.
Bidders shall be deemed to have read and understood all the conditrorrs ,;i

sale and are bound bv the same.
e. No counter-offer/conditional offer/conditions bv the bidder and/or successt-,r

bidder will be entertained
f. The Borrowers attentton is invtted

section 13 of the Act in rerspect of
asset.

g. Particulars specified in respect of the property tn the public nottce have
been stated to the best of the information of the Autholzed OfftcerlLJaiik

We have carefully gone thiough terms r:OnditiOn:: for e_auctiOn and uncond t c.rna11y aCcepl

Name oi Biooei

b.

c.

d"

to the provisions of sub-sectton li ot
time available to redeem the secr,it,,:u1

Sion;rtrrre of Bidder

a.nd

I Datc



Terrns and conditions for salg-of asi;tls 
:$rcl{1{r4itrArtsJhraugh-qnrrqee€-o-'Jro_n o'P.A{e(}fi_ rreesrA-.i

;:l?;:iil::,,.l r., entertiain any claim or represenration in that reqard
h' This publication is also thirty days'notice/15 days notice reqLrrred irrd.rsecuritization Act to the ro6uu tior;;.rnuarantori' Disputes, if any, shall be within il.r r,i,roill'on of MLrnrbai cc.,i.rrs c)flr)j'words and expressions used l'rerein above shall have tne sari.)meanings.respectivery assigned to them in sARFAEST Act ,002 an0the Rules framed thereunoer.

Place: Mumbai
Date:10.04.2019

We hqvg ca19ru[y go1e-ltlg.Vgr.,

Name of Bidder

(Anant L Hosurkar)
(Mobite no.8830426964)

Assistant General Managerl,ARCi
& Authorised Officer

Bank of Maharashtra

\t.'

and uncondrtronaiiy a.tcepr rl
terms an{grndrtions for e-auction- I --

I

i - Signature of Brdder I)atr-


