
Annexure- B

BANK OF MAHARASHTRA
(A Govt. of India Undertaking)

Head Office: 'Lokmangal', 1501, Shivajinagar, Pune 411005
Zonal Otfice: Mumbai Zonal Office, Janmangal 45/47,

Mumbai Samachar Marg, Fort, Mumbai-23
Telephone:022-22675899

Branch onice:nagaonlf 
z?:rl',n,,dr:3'".:lT,iflnil";],"t.",.il*:^llll;.?i1i' 

Mumbai 400028

Authorised Officer's Details: Address:
Name: Mr Flohit Sahasrabuddhe
E-mail I D: crnmarc_mcr@mahabank.co. in
Mobile No: i'045786088
Landline No (Off): 022-22675899

PUBLIC I{OTICE FOR SALE OF MOVABLE & I ABLE
BANK THR:OUGH E.AUCTION UNDER THE SECURITISATION AND RECONSTRUCTION OF

FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT (SARFAESI ACT).
2002

The undersigned as Authorised Officer of Bank of Maharashtra has taken over possession of the
following properties under Section 13(a) of the SARFAESI Act. Public at large is informed that e-
auction (Under SARFAESI Act, 2002) of the charged properties in the below mentioned cases for
realization of Bank's dues will be held on "AS lS WHERE lS BASIS'and "AS lS WHAT lS BASIS",

Page 1 of 11

r.l

Name & Address of the Borrower (l)M/s Vijay Industries
Add: 8-706, 7th Floor, Oxford Chamber, Saki
Vihar, Andheri East, Mumbai 400072
Alternate Address:
Vijay Industries, Plot No.42, Atgaon Industrial
Complex, Mumbai Nasik Highway, Tal-
Shahpur, Dist-Thane

Credit Facilities and Account Nos. Cash credit bearing account no.60115722102
Term Loan Account no.60160856878

Name & Address of the
G uarantor:s/Mortgagors

Mr Vijay Ganglani
Flat No.108, 1't Floor, B-Wing, Rainbow Co-op
Housing Society Limited, Raheja Vihar
Complex, Plot No.5, Sub-plot No.A, Bearing
CTS No.119 F/3, Village Tungwa, Chandivali,
Mumbai 4OO 072

Outstanding dues for Recovery of which
properties are being sold

Rs.3,00,47,748.461- plus unapplied interest
@13.65% p.a. from 03.07.2014 towards Cash
Credit Facility and Rs.50,94,876.14 plus
unapplied interest @ 15.40% p.a. from
03.07.20'14 towards Term Loan

SCHEDULE OF IMMOVABLE PROPERTIES
Al Lot No.'l

Flat No.10€i, 1't Floor, B-Wing, Rainbow Co-op Housing Society Limited, Raheja Vihar Complex,
Plot No.5, Siub-plot No.A, Bearing CTS No.119 F13, Village Tungwa, Chandivali, Mumbai 400 072
admeasuring 697 sq ft carpet area

Reserve Price : Rs.1,20,00,000/- EMD: Rs.12,00,000f



l]ot fo,l?, along with the structure and construction thereon, Atgoan Industriat comptex,Mumbai Highway, Tar.shahapur, Dist.Thane admeririing 13s0 si ,trs -

Reserve Price : Bs.1,i5,90,056/_ EMD: Rs.11,60,000/-

Bl Lot No,.2

http : //www. ba n Xea uEtio n s comDate & finre of e-luction 08.os.2018oetweenffi
p.m with auto extension for'5 minutes in case
bid is placed Within last 5 minutesEMD RemirttanceDetaits lenggitthroushffi
No. 60126083217 Name of the Nc:

able at Mumbai

AUTHORISED OFFICER, MUMBAI CITY
ZONE Name of the Beneficiary: Bank of
Maharashtra /FS Code: MAHBOOOOO02 or by
way of demand draft drawn in favour of Bani
of Maharashtra -M/s Jakharia Enterprises
AND on any Nationalized or scheduied Bank,

Rs1,00,000 /-Inspection of properties 25.04.2018 betw

!9t ry.1 an9 26.04.2018 between 11:00 a.m.to
Submissionof ofrffi
EMD

By 05.05.20te upto OSIbO prn

Q3.07.2014
Physical possessionEtatus Physical possess-on-iflat tiGn on

23.05.2017
Physical possession of the plot at Atgaon
lqlen on 22.09.2017

The property is being sold on .AS lS WHERE lS,,and ,,AS
Auctions wilr be conducted "onrine". The auction *iri o1

IS WHAT IS BASIS'
conducted through

and the E-
the Bank's

2.

approved service provider M/s.c1 India pvt Ltd - at tne weo
Please visit

Tender Documents containi

i. vves,v,qev vr I I il,$J.//eprocurg.gov.ln/cp
httpq ://bankofma harashtri jn-]oEucti

It'rr\'rer uecumenls contalning online e-auction bid form, DecliEtioil$neral rerms and
:?"fl:::r::.:.f,?1tin.".auction sJte. For detaits in this ,"gr;dl kindty contact Mr.Ganesh patilCl India Pvt Ltd., Mobite number: 9g2i69096g.

, kindly contact Mr.Ganesh patil,
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To the best of knowledge and information of the Authorised officers, there are noencumbrances on the properties. However, the intending bidders should make their ownindependent inquiries regarding the encu-mb;";;;;,'tiir. 
"r 

property put on auction andclaims / rights / dues /. affecting the property, prior to submitting their bid. The e-Auctionadvertisement does not constitute and will not ue oeemeJto constitute any commitment orany representation of the bank. The property is being .oto *itn all the existing and futureencumbrrances whether known or unknown to the oanr. The Authorisedofficer / securedcreditor shall not be responsible in any way ror 
"nv 

inirl prrty claims / rights / dues.

The internding purchasers / bidders ar:^I"-1g,Ied to deposit EMD amount either throughNEFT / IRTGS in the Account ruo. eotieo ag)tz Nuri [,r ie Nc:AUTHoRtsED oFFtcERMUMBltl clry zoNE Name of tde Beneficiary,- g"nk of Maharashtra /FS code;MAH80000002 or by way of demand draft drawn i; fa;;r of "Authorised officer, Bank ofMaharas;htra" drawn on any Nationarized or scheduteo ganr, payabre at Mumbai.

3.

I

rt-
I



4,

5.

Bidders shall hold a valid email lD as all the relevant information from Bank and allotment
of lDt & Password by M/s C1 India Pvt. Ltd., shall be conveyed through e-mail ONLy.

The intending bidder should submit the evidence for EMD deposit like UTR number along
with Request Letter for participation in the E-auction, and self-attested copies of (i)proof o-fldentification (KYC) viz. voter lD Card / Driving License / passport etc. (ii) Current Address
- Proof for communication, (iii)PAN Card of thJbidder, (iv)valid e-mail ro, (vpontact number
(Mobile / Landline) of the bidder etc. to the Authorised btricer of Bank of Maharashtra Fort
4514'7 Mumbai Samachar Marg, Janmangal Building, Mumbai-4oo 023 by 05.05.201g upto05:0ll p.m. Scanned copies or tne original of theie documents are also required to be
submitted to e-mail id displayed above.

Names of the Eligible Bidders, will be identified by the Authorised Officer, Bank ofMaharashtra, Mumbai Zone to participate in online -auction on the portal
https://www.bankeauctions.com. M/s c1 lndia Pvt Ltd will provide User lD and password
after due verification of PAN Card of the Eligibte Bidders.

It shall be the responsibility of the interested bidders to inspect and satisfy themselves about
the property before submission of the bid. The measurement of properties are approxrmate
and rnentioned as per available records however bidders are requested to personally verify
at sitr: and also from the records of the Revenue Authorities prior to participating in auction.

The l]arnest Money Deposit (EMD) of the successful bidder shall be retained towards part
sale 'consideration and the EMD of unsuccessful bidders shall be refunded. The Earnest
Monery Deposit shall n-ot bear any interest. The successful bidder, on acceptance of bid price
by the Autfrorised Officer, shall immediately i.e. on the same day or not later than next
working day', as the case may be, pay a deposit of Twenty Five perient of the amount of the
sale price which is inclusive of earnest money deposited, if any, to the authorized officer and
in del'ault of such deposit, the property shait be sold again. The balance of the sale price
shall lce deposited by the successful bidder on or beforel5,n day of auction. Default in deposit
of any amount by the successful bidder would entail forfeiture of the whole money already
deposited and property shall be put to re-auction and the defaulting bidder shall have no
claim / right in respect of property i amount.

It shall be the responsibility of the successful bidder to remit the TDS @ 1% as applicable
u/s 194 1-A if the aggregate of the sums credited or paid for such coniideration is Rs. 50
lakhs or more. TDS should be filed online by filling form 26QB & TDS certificate to be issued
in form 16 E|. The purchaser has to produce thJproof of having deposited the income tax
into tl're government account.

Jhe prospective qualified bidders may avail online training of e-Auction from C-1 India pvt.
Ltd. prior to the date of e-Auction. Neither the Authorised-Officer nor Bank of Maharashtra,
nor M/s. C1 India Pvt. Ltd. shall be held responsible for any Internet Network problem /
fower failure / any otherlechnical lapses I failure etc. In order to ward-off such contingent
situation the interested bidders are requested to ensure that they are technically 

-well

equipped with adequate power back-up etc. for successfully participating in the e-Auction.

The purchaser shall bear the applicable stamp duties / additional stamp duty / transfer
charges fee etc. and also all the statutory / non-statutory dues, taxes rates assessment
chargt,'s, fees etc. owing to anybody.

The Authorized Officer / Bank is not bound to accept the highest offer and has the absolute
right trl accept or reject any or all offer(s) or adjourn / postpone/cancel the e-auction or
withdr;aw any property or portion thereof from the auction'proceedings at any stage without
assigning any reason there for.

The Siale Certificate will be issued in the name of the purchaser(s) / applicant (s) only and
will not be issued in any other name(s).
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14. The sale shall be subject to rules / conditions prescribed under the Securitisation andRecclnstruction of FinancialAssets and Enforcement of Security Interest Act, 2002.

Bid frcrm without EMD or with berow EMD amount shail be rejected summarily.

The Bank is rot liable to pay any interest/refund of EMD/sale price in case of any delay inissuer of confirmation of sareisate certificate by virtue of any court order.

This notice is also being published in vernacular. The English version shall be final if anyquestion of interpretation arises

The llorrowers attention is invited to the provisions of sub-section g of section 13 of the Act
resperct of time available, to redeem the secured asset.

The borrower / guarantors are hereby notified to p"y the sum as mentioned above along with uptodaterd interes't and ancillary expensei before the'date of auction, failing which the property will beauclioned / sold and balance dues if any will be recovered with interest and cost.

15.

16.

17.

18.

Place: Mumtrai
Date:13.04.21018

(Rohit Sahasrabudhe)
(Mobile no.7 0457 86088)
Chief Manager(ARC)
& Authorised Officer
Bank of Maharashtra ;,i.

I
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AUCTION SALE PROGRAMME
SCHEDULE OF IMMOVABLE PROPERTIES

Al Lot No.1:
Flat No.108, 1't Floor, B-Wing, Rainbow Co-optlousing Society Limited, Raheja Vihar Complex,
Plot No.S, Sub-plot No.A, Bearing CTS No.119 F/3, Villige Tungwa, Chandivali, Mumbai 4OO'072
admeasuring 697 sq ft carpet area

Reserve Price : Rs.i,20,00,000/- EMD: Rs.i2,00,000/_

Bl Lot No.2:r
Plot No.4l along with the structure and construction thereon, Atgoan Industrial Complex, Mumbai
Highway, Tal.Shahapur, Dist.Thane admeasuring 1350 sq mtrs

Reserve Price : Rs.1,15,90,056/- EMD: Rs.11,60,000/-

EMD Remittilnce Dletails: Deposit through NEFT / RTGS in the Account No.
60120083217 Name of the Account: Authorised
Officer Mumbai City Zone Name of the
Beneficiary :Bank of Maharashtra IFS Code:

MAH80000002, Fort Branch

Bid Multiplier : Rs.1.OO.OOO/-

lnspection_of Properties : 25.04.2018 for Lot No.1 and 26.04.201g between 1 1:00
a.m.to 05:00 p.m and 2O.04.201A between 11:00 a.m.to 05:00 p.m

Last date of submission : By 05.0s.201g upto 05:00 p.m

Online auction sale : 0g.05.201g between 12:30 p.m.p.m.to 01:30 p.m with auto
extension for 5 minutes in case bid is placeo witnin rast iminutes
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BANK OF MAHARASHTRA
(A Govt. of India Undertaking)

Head Offic^e:- 'Lokmangal,, 1501, Shivajinagir, pune 41100S
Zonal Office: Mumbai Zonal Office, Janhangal 45/47,

Mumbai Samachar Marg, Fort, Mumbai_23

Branch office:Ranade Road Branch, *li:Hffi't'12",ttrtl":t3i."aidya Road, Dadar Mumbai400028Telephone:022 24226'r os Emair cminarc_mcrgmahabank.co.in

E.AUCTION BID FORM
(Read carefully the terms and conditions of sale before filling -up and submitting the bid)

5. Bank r{ccount details to which
EMD amount to be returned
i) Banl< tuc. No. :

ii) IFS(3 Code No. :

iii) Branch Name:

6. Date c,f submission of bid :

7. PAN lrlumber:

8. Property/Assets ltem No. in respect:
of whic;h the bid is submitted

9. Whether EMD remitted

10. EMD remittance details*
Date of remittance
Name ,cf Bank
Branch
Account No.
IFSC C;ode No
UTR No

11. Bid Amount quoted

I declare that I have read and understood all the terms and conditions of auction sale andshall abide by them.

Signature of the Bidder)
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:Yes/No

Sr.
No.

Nlame of
Bidder(s) (in

Ciapital)

Father's /
Husband's Name

Postal Address of
Bidder(s) (lf Bidder is a
company, address of

its Regd.Office)

Phone / Cell
Number and

email lD

(1) (21 (3) (4) (5)
1

2



DECLARATION

The Authorised Officer,
Bank of Maharashtra

Date:

(Branch address with pin code)

1' lMe, the Bidder/s aforesaid do hereby state that, lrye have read the entire terms and
conditions of the sale and understood them fully. l/VVe, hereby unconditionally agree to
confornt with and to be bound by the said terms and conditionr and agree to take part in the
Online,{uction.

2' lAffe derclare that the EMD and other deposit towards purchase-price were made by me/us
as against my/our bid and that the particulars remittance given by me/us in the bid form is
true and correct.

3. lAffe fudher declare that the information revealed by me/us in the bid document is true and
correct to the best of my/our belief. lA//e understand and agree that if any of the statemenU
information revealed by me/us is found to be incorrect and/or untrue, th; bid submitted by
me/us irs liable to be cancelled and in such case, the EMD paid by me/us is liable to be
forfeitecl by the Bank and the Bank will be at liberty to annul the offei made to me/us at any
point of time.

4. lA//e als;o agree that after my/our offer given in my/our bid for purchase of the assets is
accepted by the Bank and lA//e fail to accept or act upon the terms and conditions of the
sale or amlare not able to complete the transaction within the time limit specified for any
reason whatsoever and/or fail to fulfill any/all the terms and conditions of the bid and offer
letter, the EMD and any other monies paid by me/us along with the bid and thereafter, are
liable to be forfeited.

5' The decision taken by the Authorised Officer of the Bank in all respects shall be binding on
me/us.

6. I also undertake to abide by the additional conditions if announced during the auction
including the announcement of correcting and/or additions or deletions oi terms being
offered for sale.

7. I also understand the Bank is not liable !o pry any interesV refund of EMD in case of any
delay in issue of confirmation of sale/ Sale Certificate, possession of secured asset sold

under e-iauction by virtue of any Court Order received after e-auction is held.

Name:
Signature:

Address:

e-mail id
Mobile
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1.

2.

BANK OF MAHARASHTRA
(A Govt. of tndia Undertaking)

Head Office: 'Lokmangal', 1501, Shivajinagar, Pune 411005

Zonal Office: Mumbai Zonal Office, Janmangal 45/47,

Mumbai Samachar Marg, Fort, Mumbai-23
Telephone: 022-22575899

Branch Office:Ranade Road Branch, Samaradhi Heights, D.L.Vaidya Road, Dadar Mumbai 400028

Telephone:022 24226105 Email cmmarc-mcr@mahabank'co.in

General Tgrms and ConditionF of Online Auction Sale

Nature and Object of Online Sale:
a. The online e-auction sale is with the object of Free and Fair Sale, Transparency

and for achieving best-possible recovery of public money.
b. The sale is governed by the Provisions of the Securitisation and Reconstruction of

Financial Aisets and Enforcement of Security Interest Act, 2002 and Security

lnterest (Enforcement) Rules, 2002 and the following specific terms and conditions.

Caution to bidders:
a. Property is sold on as is and where is /on what it is/ no complaint basis.

b. Bidders are advised / cautioned to verify the concerned SRO as well as the Revenue

Records/ other Statutory authorities such as Sales Tax/Excise/lncome Tax etc. and

shall satisfy themselves regarding the nature, description, condition, encumbrance,
lien, charge, statutory dues, etc over the property before submitting their bids'

c. Bidders are advised to go through all the terms and conditions of sale given in the

tender document and also in the corresponding public sale notice in the dailies before

subnrritting the bid and participating in the online bidding/auction.
d. Statutory dues/liabilities etc., due to the GovernmenUlocal Body, if any, shown in

the sale notice/tender document shall be borne by the purchaser(s).

I nsperction of Property/lmmovable Assets:
;. property/Aisets can be inspected on the date(s) given in the public sale notice /

tender document.
b. Bidders shall inspect the property/Assets and satisfy themselves regarding the

physical nature, condition, extent, etc of the property/Assets.

c. Bidders are bound by the principle of caveat emptor (Buyer Beware).

d. Complaints, if any, in the matter of inspection shall immediately be brought to the

notice of the Authorised Officer.
Inspection of Title Deeds:

a. Bidders may inspect and verify the title deeds and other documents relating to the
property available with the Bank

Submission of bid forms:
a. Bids in the prescribed format given in the tender document shall be submitted

"offline" in ihe proforma provided in portal https://www.bankeauctions.com Bids

submitted otherwise shall not be eligible for consideration and rejected.

b. Bids shall be submitted online before the last date and time given in the sale

notice/tender document.
c. Bids form shall be duly filled in with all the relevant details.
d. Bidders staying abroad/NRls/PlOs/Bidders holding dual citizenship must submit

photo page of hisiher valid Indian Passport'
e. incomplete/unsigned bids without EMD remittance details will be summarily

rejected. NRI Bidders must necessarily enclose a copy of Photo page of his/her

Passport and route their bid duly endorsed by Indian Mission.
f. Only copy of PAN Card, Passport, Voter's lD, Valid Driving License or Photo

ldentity Card issued by Gov't. and PSU will be accepted as the identity document

and should be submitted along with the bid form.
g. Original ldentity Document copy of which is submitted along with the bid form must

be produced on demand.
Earnerst Money DePosit (EMD):
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a. The bid shall be accompanied by the EMD as specified in the public sale

b. l"-X$"jt^Tiiliff:fi:* sha, be remitted through EFr/NEFr/Rrcs rransrer to the

oanr acoJunil. 
"iecitied 

in the sale notice/Ten_der document'

c. Bidders not to disclose ,emittance Oltaits of EMD, UTR Code' etc' to any one anq

,. Bfff3lill,'i?,i5,iJf,i1ne remittance charan and shar produce the same as and

whenr demanded'
e. Bid form;ith;ri EMD shall be summarily rejected'

f. All details regarding remittance of EMD tr'ttt o" entered in the bid form'

g. EMD, 
"itn"iin 

p"rt"or in rutt, is tiaote for forfeiture in case of default'

7 ' Bidlt/lultiplt8,!0"r, 
shalr increase their bids in multiplies of the amount specified in the

Public sale notice'

8. o,r:l"T"o,13:::,",J"",xie 
wlr start automaticauv on and at the time siven in the pubric sare

noticeffender Document'
b'Auction/Biddingtimewi||initia||ybeforaperiodofonehourandifbiddingcontinues'

the bidding process wilt get automatically extendldfive minutes duration of each and

kepl open-till the auction-sale concludes'

c. lf arry market-leading bid tuij n,gn"itnan 9e highest ?111" 
p:illil time) is received

within the last five minutes oi ctosing time'.ihe bidding time will be extended

automatica'y by tive minuiJt .nO li n6 bid higher than list quoted highest bid is

received within the said extendeo five minute., ih" auction sale will automatically get

closed at the expiry of the 
"16ro.o 

five minute'1nlt" will thus be an extension of

bidding-time, each of five rinrt"i duration, till auction is concluded'

ct. Bidders are advised to 
"nt"r'in"ir 

iio ...ordingly keeping in mind the five minutes

(). i,T1t,?l;,.int on time-factor or paucity of time for bidding will be entertained

s' onlineiJ:illit,dding 
wir be onry onrine biddins throush the portar provided bv the

tc. ff:ti::3t"r"ii""';'ooer, the sale may be acce.pted or deferred and propertv be

brought ior resale or otherwis" srr6 will be deferred or cancelled'

rc. Bidders are cautioned to be careful while enterinj their bid amount and to check for

alteration, if any, before confirming the sam.e'

d. No requesVcomplaint of *1ong OiiOing will be,entertained for canceling the sale

an,l in ]u.n;;t;, the EMD inlullwill be forfeited'

e. Bidders may, subject to conoitions of online service provider, may avail pre-auction

traininj and/or foi demo/mock auction-sale'

10. DerrarijfiilJ.l;ffi::T;lili'011"'ji"o 
the successfur bidder and sare wiil be confirmed in

his favour. Intimation to tnis etfeciwill be given through e-mail by service

b. iiffif;ill?:l!*o o,oo.rs/auction purchaser wilr be primarirv.throush e-mail-bv the

service provider/Bank. Date of sending e-mail will be considered as date of

intimation. lf no intimationilacnes, bidders are expected to take efforts to find out

status from the Bank. N.;-;;;;ibiintitttion should not be an excuse for

defaulUnon-PaYment'
11' Deposiff: 

Bl["Jr";:#i;.rr."..fur, shail pay, immediaterv on the same dav after such

dectaration, a deposit 
"f 

islfoii;rs ento jtready paidj on the amount of his

b. iJtt*Xt:rtilTll"tion-."re proceedins and conctudins bevond the bankins

transaction hours, the deposit of 25% .of 
purrh,'" priie (lbss EMD already paid)

snattie iemitted before 5'00 p'm' of the next working day' 
paee 9 of 1l



c. The balance amount of purchase money shall be paid on or before the fifteenth day

from the date of the sale o|, *itl.rin such period as may be extende_d,,for the reason

to be recorded, by the Autnoii""o ori""r. In any case extension to deposit 75%

""t" 
pri.J sl-Ji not .annot be granted more than Three months

12' Default"Jrfil:1"#ment 
of 2so/o otbid amount (ress EMD) 9n tfe same,dav or the.next

working day as stated in para I itOj .Oo"e and 75o/o of balance bid amount within

the stipulatlo tir" shall render automatic cancellation of sale without any nottce'

b. The EMD and any otner monies faid by the successful bidder shall be forfeited by

the Authorised Officer of the Bank'

13. Sale Gertificate / Payment of Stamp Duty:

a. On payment of tne entire p*i't.t"'price / bid amount, Sale Certificate will be

issued OV inl nrtnorised Offi;;;;i ine gant< only in the name/names of the bidders

whose name/names are mentioned in the bid form'

b. No request for inclusion/substitution of names, other than those mentioned in the

bid, in the sale certificate will be entertained'

c. sale confirmation/sal" c.rtit["t! shall be collected in person or through an

authorized Person'
d. rne staii"ouiv, iegistration charges, gtg: 3g 

per relevant laws for the sale

certificate.sha||.bebornebythesuccessfu|bidder.
e,TheSaleCertificatewil|noto.is'ueopendingoperationofan.ystay/injunction/

restraint order passed by tne oirloRAT/High court or any other court against the

issue of Sale Certificate'
f.Thedepositmadebythesuccessfu|-bidder,pendingexecutionofSa|eCertificate,

will be kept in non-interest bearing deposit account'

g. po ,"qr"!ifor return or oeposit 
"itrr"i 

in part or full/cancellation of sale will be

entertained.
14. Return of EMD:

a. EMD of unsuccessful bidders will be returned through EFT/NEFT/RTGS transfer to

the bank account detaits ii"riJ"o by them in the 5id fott and intimated via their

email id.

b.Unsuccessfu|bidderssha||ensurereturnoftheirEMDandifnot,immediate|yto
contact the Authorised Officer of the Bank'

15. StaY/Cancellation of Sale:
.r. In case of stay of further proceedings by DRT/DMT/H|gh court or any other court'

the auction may either ue oeieii"o 6r cincelted and persons participating in the sale

sha|| have no right to c|aim damages, compensation or cost for such postponement

or cancellation'
lc. Default in payment of 25%of the purchase price or the balance purchase price within

the stipulated/extended time witt iesutt in forfeiture and cancellation of sale and Bank

will be entitled to re-auction the same'

16. DeliverY of Title Deeds:
r!1. The title deeds and other documents related to the property and deposited with the

BankforcreationofEquitab|eMortgageshallbede|iveredtotheSuccessful
bidder/AuctionPurchaser,onexecutionoftheSa|eCertificate

17. DeliverY of Possession:
a. All explnses and incidental charges there to shall be borne by the auction purchaser'

18. Othrer Gonditions:
a. The Authorised officer will be at liberty to amend/ modify/ delete any of the conditions

as may be deemed n"".*"ry in the iignt of facts and circumstances of each case'

b. Tl-re Authorised office, r"i"*", tne ngnt to accept or reject all or any bid or bids

without assigning any reason and to postpone or cancel the sale without assigning

c. eHJir:tt#il be deemed to have read and understood all the conditions of sale and

are bound bY the same'

d. No counter-offer/conditional offer/conditions by the bidder and/or successful-bidder

will be entertained' pase l0 of 11



Technicar rerms and conditions of onrine Auction sare

1. prospective bidder.has to register with the ,,online" 
service provider.2' only upon verification or tnJuio form and .oniirrrlion of remittance of EMD, the User tDissued by the online service provider will be activatea permitting the bidder to enter into thewebsiter of the service provider for bidding3' Bidders should not disclose their User lD is-wetl as password and other materiar informationrelating to the bidding to any one a.nd to safeguarJ it. 

"u"r""y.4' Bidders are adviseo to cnlnge the pmr*6ro immeoiately on receipt from the serviceprovider.
5' Time Extension: lf any market leading bid (bid higher than the highest at the point in time)is received within the last five minutJ. or i*in6 *", the timJ of auction sate wi' getautomatically extended by another five minutes aid subsequenily, ir no rrrtn"r bid higherthan therlast quoted higheit bid is received within the said extended five minutes, the auctionsale will be automatically closed at the expiry or tn" 

"rt"nded 
five minutes.6' Traininlg: The online service provider will'provide ti"ining "online,, if required by the bidders

- 1t a mutuaty c;onvenient date and time beiore tne auition.
7 ' Bids: Alll bids pJaced.are legally valid bids and are io L" .on.idered as bids from the bidderhimself' once the bid is plaled, the bidder cannot reduce or withdraw the bid for whateverreason. rf done so, the EMD amount shail be forfeited.8' The highest and the latest bid on the auction rn"iisrp"rsede all the previous bids of therespectitre bidders' The bidder with the highest or"r/tio does not ;"t ;.i right to demandacceptance of his bid in case any stay ord-er is receiveo by the Bank.9' The bidcler shall be solely responsible.for all 

"or.t"qrlnces 
arising out of the bid submittedby him (including.any wrongfui uiooing; ano no-comil-inv representation wiil be entertainedin this rel3ard by the Bank' Hence bidders are cautioneo to o" carefulto check the bid amount

, ^ Td atter/rectify their bid if required before .onniring in" oio submitted.10' The intinration to the bidder/ bidders concerned of ha-ving declared successful in the auctionsale will primarily be sent to them through e-mail. ine oate of sending the email will beconsiderred as date of intimation.
1 1' lf no intinration reaches for reasons beyond the control of the Bank, the bidders are requiredto take efTorts to ascertain the status. tion receipl or-iniimation shali not oe 

" 
ground for non-payment or delayed payment. Bidders must therefore keep a watch on their incoming e-mailor can cctntact the Banu Authorised officer. The Ban[ will not be liable for wrong e-mail idregistererJ by the bidder or for return of the mair for n'"iroo, being fuil.

1 2. DemolhroGk auction :

For bidders who have indicated non-familiarity with e-Auction, training on a DEMo/MocKAuction will be arranged in a manner and on such date by the service provider as may bespecified in the schedule Programme. only those aidJuts who have registered themselvesfor the Aurction by- submittin! tne "Declaiation rorm;-and have also paid the EMD canparticipate in this Mock Auction. No training will be giu"n during the actual e-Auction.13. Note of caution for the Bidders:
Bidders rnay encounter certain unforeseen problems such as time lag, heavy traffic, system/power failrure at the Bidders end. To avoid losing out on Liooing because of above-menronedreasons, it is adrrised not to wait for the last rJr"nitoi submitting their bids.
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