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BANK OF MAHARASHTRA
Hea d orrice :, Jlfr'"'"';:l' l3 f., :f ff iJji gflr, p u ne 4 1 1 00 s

Zonal Office: 2"o Floor, Mumbai Zonal Office, Janmangal 45/47,
Mumbai Samachar Marg, Fort, Mumbai_23

Telephone: 022 -22695517 t 1 9
Branch office:Mangirish co-op Hosuing scrc, L.J Road, Mahim Mumbai-400 016

Telephone:022 244s9016 [rrrai | :cmmafc rlcr''rr- nrahabank.eo. i rr

Authorised Officer's Details
Name Mr Rohit Sahasrabudhe
E-mail lD: cmmarc_mcr@mahabank.co rn
Mobile No: 7045786088
Landline No (Offl: 022-226955j7

PUBL TICE F oFl LE AS RTGA THE BA
THR E-AU UNDER TH CURITISA N AND RE STRUCTI

FINAN ASSETS ENFORC TOF ITY INTERE T (SARF
ACT), 2002

The undersigned as Authorised officer of Bank of Maharashtra has taken over possession of thefollowing properties YlteJ Section 13(a) of the SARFAESI Act. pubtic at targe is informed that e-auction (Under SARFAESIAct, 2002) of the r:hargecl properties in the below mentroned cases for
f991lze!lg^of BaUs !-q9s ry]ll!e !e_ld qn 4s_l- _WH!:RE ls BASts' and "AS ts wHAr ls BASts,
i NaffiEAddreatof the Botiowei--:- -::--:-T:-tlmii"ei;i.*I,*1,.i;;i;i" t"'

' vrvvr /

3021 Modi Chamber. Opera House, Mumbai
40cr004

Mr,Amit Gyanchand Bamb(proprietor)
Flat No 110311104, 11th Floor, Chaitnva Tower.
A lVing, Appasaheb Marathe Marg Wortr
Murnbar 400 025

CieOit facilities and Account f.fos.

tta-mJa nuAreatof tt.Lt -- -" i

G u a ra ntors/Mo rtga g o rs
1)Mr Gyanchand Manakchand Bamb
Add FlatNo l10311104,11thFloor,ChaitnyaTower,AWing,AppasahebMaratheMarg.Worli
Mumbai 400 025

2) Mrs Santosh Gyanchand Bamb
Add: Flat No 11 0311104,11th Floor, Chaitnya Tower. A wing. Appasaheb Marathe Marg worliMumbai 400 025

3) Mr.Ghisalal Manakchand Bamb
Add:402, fourth floor, Modi Chambers, Near French Briclge, opera House, Mumbar-400 004

rotjtrt Giiins icaotnl no aioiz+tsao4s+ I

Cuurent Account no,60 1 58907997
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I outit'anoins dues for Rec;Gt;T whi;h I ns,s,21 .z6,zsz
properties are being sold (as per noticer) applicable interest

!1+ 0QQ0t7 betweel
B,r 26.05.20'17 upto

Ias on 26.05.2016 plus
thereonwef.27052016

11 0O;mto05:00pm
05:OO p.m

SCHEDULE OF IMMOVABLE PROPERTIES

Office no.3O2 and 3O3 on third floor, Sihree Radha Vallabh Co-op Housing
Society Ltd on CTS No. L632 situated at Opera House, Girgaon Village,
Mumbai 4OOOO4(Carpet Area: 555 sq ft and Built up area 694 sq ft)

400 t-

Account No 60126083217 Name of the
A,zc: AUTHORISED OFFICER MUMBAI
CITY ZONE Name of the Beneftcrary.
Bank of Maharashtra /FS Code:
MAH80000002 or by way of demand draft
drawn in favour of "Authorised Officer
Bank of Maharashtra" drawn on any
Nationalized or scheduled Bank, payable
al Mumbai.

! tr slgg tiq n ol prcp.q! qs_
Submission of offline bid application with
EMD
Dite of beminc

2.

0:2 06 2016

The properties are being held on "AS lS WHERE lS" and "AS lS WHAT lS BASIS"
and the E-Auctions will be conclucted "Online". The auction will be conducted
through the Bank's approved service provider M/s.C1 India Pvt Ltd - at the web
https://www. ba nkea uctions. com. Please visit https ://www. ba nkofmaharashtra. in/
for E-Auction Tender Documents containing online e-auction bid form, Declaration,
General Terms and conditions of online auction sale. For details in this regard,
kindly contact Mr.Ganesh Patil, C1 India Pvt Ltd., Mobile number: 9821690968.

To the best of knowledge and inl'ormation of the Authorised Officers, there are no
encumbrances on the properties. However, the intending bidders should make
their own independent inquiries regarding the encumbrances, title of property put
on auction and claims / rights / dues / affecting the property, prior to submittrng
their bid. The e-Auction advertisement rjoes not constitute and will not be deemed
to constitute any commitment or any representation of the bank. The property is
being sold with all the existing and future encumbrances whether known or
unknown to the bank. The AuthoriserlOfficer / Secured Creditor shall not be
responsible in any way for any third party claims / rights / dues.

Reserve Price : Rs.1.49
e-Auction Website
Date & Time of e-Auction

EMD R;mittance OetaG
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The intending purchasers / bidders are required to deposit EMD amount either

through NEFT / RTGS in the t\ccount No 60126083217 Name of the A/c

AUTHORISED OFFTCER MUMBAI CIT'Y ZONE Name of the Beneficiary: Bank of

Maharashtra /FS Code;MAH80000002 or by way of demand draft drawn in favour

of "Authorised Officer, Bank of Maharashtra" drawn on any Nationalized or

scheduled Bank, pavable at Mumbai.

4. Bidders shall hold a valid email lD as all the relevant information from Bank and

allotment of lD & Password by M/s C1 India Pvt. Ltd., shall be conveyed through

e-mail ONLY.

The intending bidder should subnrit the ervidence for EMD deposit like UTR number

along with Request Letter for prarticipation in the E-auction, and self-attested

copies of (i)Proof of ldentification (KYC) viz. Voter lD Card / Driving License /

passport etc. (ii) Current Address - Proof for communication, (iii)PAN Card of the

bidder, (iv)valid e-mail lD, (v)contact number (Mobile / Landline) of the bidder etc.

to the Authorised Officer of Bank of Maharashtra, 2nd Floor, Mumbai Zone, Fort

45147 Mumbai Samachar Marg, Janmangal Building, Mumbai-400 001

by26.05.2017 upto 05:00 p.m. Sc;anned copies of the original of these documents

are also reouired to be submitted to e-mail id displayed above.

Names of the Eligible Bidders, w ll be identified by the Authorised Officer, Bank of

Maharashtra, Mumbai Zone to partic;ipate in online -auction on the portal

https://www.bankeauctions.com. M/s C1 India Pvt Ltd will provide User lD and

Password after due verification of PAN of the Eligible Bidders.

It shall be the responsibility of the irrterested bidders to inspect and satisfy

themselves about the property before submission of the bid. The measurement of
properties are approximate and mentioned as per available records however

bidders are requested to personally verify at site and also from the records of the

Revenue Authorities prior to participatinrg in auction.

The Earnest Money Deposit (EMD) of the successful bidder shall be retained
towards part sale consideration and the EMD of unsuccessful bidders shall be

refunded. The Earnest Money Deposit rshall not bear any interest. The successful
bidder, on acceptance of bid price by the Authorised Officer, shall immediately i e
on the same day or not later than next working day, as the case may be, pay a

deposit of Twenty Five percent of the amount of the sale price which is inclustve
of earnest money deposited, if any, to tlre authorized officer and in default of such
deposit, the property shall be sold again. The balance of the sale price shall be
deposited by the successful bidder on or before'1sth day of auction. Default in
deposit of any amount by the successfurl bidder would entail forfeiture of the whole
money already deposited and property shall be put to re-auction and the defaulting
bidder shall have no claim / right in respect of property / amount

# Pagc 3 ol' 12



I The prospective qualified bidders may :rvail online training of e-Auction from C-1

India Pvt Ltd. prior to the date cf e-Auction Neither the Authorised Officer nor

Bank of Maharashtra, nor M/s. C1 India Pvt. Ltd. shall be held responsible for any
Internet Network problem / Power failure / any other technical lapses / failure etc.
In order to ward-off such contingent situiation the interested bidders are requested
to ensure that they are technically well equipped with adequate power back-up etc

for successfully participating in the e-Auction.

The purchaser shall bear the ap,plicable stamp duties / additional stamp duty /
transfer charges fee etc. and also all the statutory / non-statutory dues, taxes rates
assessment charges, fees etc. owing to anybody.

The Authorized Officer / Bank is not bournd to accept the highest offer and has the
absolute right to accept or reject any or arll offer(s) or adjourn / postpone/cancel the
e-auction or withdraw any property or portion thereof from the auction proceedings
at any stage without assigning any reascn there for.

The Sale Certificate will be issued in thr: name of the purchaser(s) / appltcant (s)

only and will not be issued in any other name(s).

The sale shall be subject to rules / conclitions prescribed under the Securitisation
and Reconstruction of Financial Assets and Enforcement of Securitv Interest Act,
2002.

Bid form without EMD or with below EMD amount shall be rejected summarily.

The Bank is not liable to pay any intererst/refund of EMD in case of any delay in

issue of confirmation of sale/Sale Certificate bv virtue of anv Court Order received
before or after e-auction is held.

STATUTORY SALE NOTICE AS PER RULE 9 UNDER SECURITY INTEREST

GNFORCEMENT) (AM LES, 20Q?

The borrowers / guarantors are hereby notified to pay the sum as mentioned above
along with upto dated interest and ancillary expenses before the date of auction,
failing which the property will be auctioned / sold and balance dues if any will be
recovered with interest and cost.

10

11

tz

tJ.

14

15

Place: Mumbai
Date:06.05.2017

(Mr. Rohit Sahasrabudhe)
(Mobi le no.7045786088)
Chief Manager(ARC)
& Authorised Officer
Bank of Maharashtrarr
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AUCTION SALE F'ROGRAMME

SCHEDULE OF IMMOVABLE PROPERTIES

office no.3o2 and 3o3 on third floor, fihree Radha vallabh co-op Housing

Society Ltd on CTS No. 16g2 situated at Opera House, Girgaon Village'

Mumbai 4oooo4(carpet Area:555 sq ft :rnd Built up area 694 sq ft)

Reserve Price : Rs1,49,90,400 /- EMD: Rs.14,99,040 /-

EMD Remittance Details :Deposit through NEFT / RTGS in the Account No

60126083217 NAME Of thE A/C AT)THORISED OFFICER MUMBAI CITY ZONE NAMC

of the Benefictary: Bank of Maharashtra /FS C:ode;MAH80000002 or by way of demand

draft drawn in favour of "Authorised Officer, Bank of Maharashtra" drawn on any

Nationalized or scheduled Bank, payable at Mumbai

Bid Multiplier . Rs 1,00 000 /-

lnsoection of Properties : 24.05 2017 between 11:00 a m to 05 00 p'm'

Submission of online bids
Last date of submission :By 2{3.05.2017upto 05:00 p m

Online auction sale .30.05 2017 between '11:30 a m to'12 30 p m wtth auto

extension for 5 minutes in case bid is placed within last 5 minutes

#
{,"
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BANK OF MAHARASHTRA
(A Qovt. of India Undertaking)

Head Office: 'Lokmangal', 1501, Shivajinagar, Pune 411005

Zonal Office: 2nd Floor' Mumbai Zonal Office, Janmangal 45/47'

Mumbai Samachar Mar9, Fort, Mumbai-23
Tele p ho ne : 0 2 2 -2269 551 7 I 1 9

Branch Office:Mangirish Co-op Hosuing Soc, L.J Road, Mahim Mumbai-400 016

Teleohone:0 22 2445801 6 I rnr ai | :c lll lllafc lllc f ''(1- lx ahaban k.co. i tl

E-AUCTION EIID FORM
(Read carefullv the terms and conditions of sale before filling -up and submitting the brd)

Postal Address of
Husband's Name Blidder(s) (lf Bidder is a

Capital) company, address of
its Regd.Office)

QL -_
(5)

Bank Account details to which
EMD amount to be returned
i) Bank A/c. No. :

ii) IFSC Code No. :

iii) Branch Name :

Date of submission of bid :

7. PAN Number:

B Property/Assets ltem No. in respect :

of which the bid is submitted

9. Whether EMD remitted : Yes / No

10. EMD remittance details*
Date of remittance
Name of Bank :

Branch
Account No.
IFSC Code No .

UTR NO :

11. Bid Amount quoted

I declare that I have read and understood all the tofrTls and conditions of auction sale and

shall abide by them

( Srgnature of the Bidder)
.mandatorv Bidders are advised to preserve the EMD remittance challan

Name of
Bidder(s) (in

Father's / Phone / Cell
Number and

email lD

(:!
1

(4)

Pallc 6 ol' 12



DECLARATION
Date

The Authorised Officer
Bank of Maharashtra

(Branch address with Pin code)

I lAlVe, the Bidder/s aforesaid do hereby state that, lAiVe have read the entire terms and
conditions of the sale and understood thenr fully. lAlVe, hereby unconditionally agree to
conform with and to be bound by the said terrms and conditions and agree to take part tn
the Online Auction.

2. lA//e declare that the EMD and other deposil towards purchase-price were made by mei us
as against my/our bid and that the particulars remittance given by me/us in the btd form ts
true and correct.

3. lANe further declare that the rnformation revealed by me/us in the bid document is true
and correct to the best of my/our brelief l/We understand and agree that if any of the
statemenV information revealed by me/us irs found to be incorrect and/or untrue, the bid
submitted by me/us is liable to be cancellecl and in such case, the EMD patd by me/us ts

liable to be forfeited by the Bank and the Bernk will be at liberty to annul the offer made to
me/us at any point of time.

4. lAlVe also agree that after my/our offer givern in my/our bid for purchase of the assets is

accepted by the Bank and l/We fail to accept or act upon the terms and conditions of the
sale or amlare not able to complete the transaction within the time limit specified for any
reason whatsoever and/or fail to fulfill anylal the terms and conditions of the bid and offer
letter, the EMD and any other monies paid bry me/us along with the bid and thereafter, are
liable to be fodeited.

5. The decision taken by the Authoriserl Office,r of the Bank in all respects shall be brndrng
on me/us.

6. I also undeftake to abide by the additional conditions if announced during the auction
including the announcement of correcting and/or additrons or deletions of terms berng
offered for sale.

Signature:
Name:

Address:

e-mail id
Mobile

I)agc 7 ol' l2



1.

BANK OF MAHARASHTRA
(A Govt. of India U ndertaking)

Head Off ice: 'Lokmangal', 1 501 , lShivajinagar, Puno 41 100S
Zonal Office: 2'd Floor, Mumbai Zonal Office, Janmangal 45/47,

Mumbai Samachar Marg, Fort, Mumbai-23
Telephone:022 -2269 5517 I 19

Branch Office:Mangirish Co-op Hosuing Soc, L.J Road, Mahim Mumbai-400 016
Telephone:0 22 2445801 6 [:.mai I :c rn rnarc m c r/Z?rlnahaban k.co. i rr

General Terms and Conditions of Online Auction Sale

Nature and Object of Online Sale:
a. The online e-auction sale is with the obJect of Free and Fair Sale. Transparency

and for achievrng best-possible recovery of public money.
b. The sale is governed by the Provisions of the Securitisation and Reconstruction of

Financial Assets and Enforcement of Security Interest Act. 2002 and Securrty
Interest (Enforcement) Rules, 2002 and the following specific terms and
conditions.

Caution to bidders:
a. Property is sold on as is and where is /on what it is/ no complaint basis
b. Bidders are advised / cautioned tc' verify the concerned SRO as well as the

Revenue Records/ other Statutory zruthorities such as Sales Tax/Excise/lncome
Tax etc. and shall satisfy themselves; regarding the nature, description condrtion
encumbrance, lien, charge, statutory dues, etc over the property before submitting
their bids.

c. Bidders are advised to go through all the terms and conditions of sale grven in the
tender document and also in the cc,rresponding public sale notice in the dailies
before submitting the bid and participlating in the online bidding/auction

d. Statutory dues/liabilities etc., due to the Government/Local Body, if any, shown in
the sale notice/tender document shall be borne by the purchaser(s)

I nspection of Property/l mmovable Assets :

a. Property/Assets can be inspected on the date(s) given in the public sale notrce /
tender document.

b. Bidders shall inspect the property/Assets and satisfy themselves regardrng rne
physical nature, condition, extent, etc of the property/Assets

c. Bidders are bound by the prlnciple of caveat emptor (Buyer Beware)
d. Complaints, if any, ln the matter of inspection shall immediately be brought to the

notice of the Authorised Officer.

lnspection of Title Deeds:
a' Bidders may inspect and verify the title deeds and other documents relatinq to

the properly available with the Bank

Submission of bid forms:
a. Bids rn the prescribed format given rn the tender document shall be submrtted

"offline" in the proforma provided in portal https.//www bankeauctions.com Bids
submitted otherwise shall not be eligible for consideratron jnO repcteO

b. Bids shall be submitted online before the last date and time given in the sale
notice/tender document.

c. Bids form shall be duly filled in with all the relevant details.

[)auc ll ol'12
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6.

d' Bidders staying abroad/NRls/PlOs/Elidders holding dual citrzenship must submrtphoto page of his/her valid lndian passport.
e. lncomplete/unsigned bids without ElilD remittance details will be summarrty

re.lected. NRI Bidders must necessarily enclose a copy of Photo page of his/her
Passport and route their bid duly en<iorsed by lndian Missionf' Only copy of PAN Card Passport, Voter's tO, VatiO Driving License or photo
ldentity Card issued by Govt. and PSiU will be accepted 

"J 
tl-'" identity document

and shoutd be submitted along with rthe brd formg. Original ldentity Document copy of urhich is submitted along with the bid form
must be produced on demand.

Earnest Money Deposit (EMD):

a. The bid shall be accompanied by the, EMD as specified in the public sale
notice/tender document.

b. EMD and other deposits shall be remitted through EFT/NEFT/RTGS Transfer to
the bank account as specified in the sale notice/Tender document.c. Bidders not to disclose remittance dertails of EMD, UTR Code, etc to any one
and to safeguard its secrecy.

d. Bidders shall preserve the remittancer challan and shall produce the same as and
when demanded.

e. Bid form without EMD shall be summarily rejected.
f . All details regarding remittance of El\{D if'alt Ue entered in the bid formg. EMD, either in part or in full, is liable for forfeiture in case of default.

Bid Multiplier:
a. The bidders shall increase therr bids in multiplies of the amount specrfied rn the

public sale notice.

Duration of Auction sale:
a' Online auction sale will starl automatically on and at the time grven in the publrc

sale notice/Tender Document
b. Auction/Bidding time will initially be for a period of one hour and rf brdding

contlnues, the bidding process will get automatically extended five mrnutes
duration of each and kept open till ther auction-sale concruoesc. lf any market-leading bid (bid higherr than the highest at the point in time) is
received within the last five minutes of closing time, the bidding time will be
extended automatically by five minutes and if no OiO trigtrer than last quoted highest
bid is received within the sard extended five minutes, the auction sale will
automatically get closed at the expiry of the extended five mrnute There will thus
be an extension of bidding-time, each of five minutes duration trll auctron rs
concluded.

d' Bidders are advised to enter their bid iaccordingly keeping in mrnd the five minutes
duration

e. No complaint on time-factor or paucity, of time for brdding will be entertained

Online Bidding:
a. Auction/ bidding will be only online biclding through the portal provided bv tne

service orovider.

I)agc 9 o1' 12
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b. In case of sole bidder, the sale may be accepted or deferred and property be
brought for resale or otheruise sale will be deferred or cancelled.

c. Bidders are cautioned to be careful while entering their bid amount and to check
for alteration, if any, before confirming the same.

d. No request/complaint of wrong bidding wrll be entertained for cancelrng the sale
and in such case, the EMD in full will be forfeited

e. Bidders may, subject to conditions of online service provider, may avarl pre-
auction training and/or for demo/mock auction-sare

10. Declaration of successful bidder:
a. Highest bidder will be declared the s;uccessful bidder and sale will be confirmed

in his favour lntimation to this effect will be given through e-mail by servrce
provider/Bank.

b. All intimations to bidders/auction purchaser will be primarily through e-mail by the
service provider/Bank. Date of send ng e-mail wlll be considered as date of
intimation. lf no intimation reaches, brdders are expected to take efforts to find
out status from the Bank. Non-receipt of intimation should not be an excuse for
default/non-payment.

11. Deposit of purchase price:
a. The bidder declared successful, shall pay, immediately on the same day after

such declaration, a deposit of 25% (less EMD already paid) on the amount of hrs
purchase money.

b. In case of the auction-sale proceeding and concluding beyond the banxrng
transaction hours, the deposit of 25o,b of purchase prrce (less EMD already paid)
shall be remitted before 5.00 p m. of the next working day

c. The balance amount of purchase money shall be paid on or before the fifteenth
day from the date of the sale or within such period as may be extended, for the
reason to be recorded, by the Authorised Officer.

12. Default of Payment:
a. Default of payment of 25ok of bid amount (less EMD) on the same day or the

next worklng day as stated in para 11(b) above andTSok of balance brd amount
within the stipulated time shall render automatic cancellatron of sale wlthout anv
notice.

b. The EMD and any other monies paio by the successful bidder shall be forfeited
by the Authorised Officer of the Bank..

13. Sale Certificate / Payment of Stamp Duty:
a' On payment of the entire purchase prrce / bid amount, Sale Certrficate wrll be

issued by the Authorised Officer of tl're Bank only in the name/names of the
bidders whose name/names are mentioned rn the bid formb' No request for inclusion/substitution of names, other than those mentioned rn the
bid, in the sale certificate will be entertained

c' Sale Confirmation/Sale Certificate shall be collected rn person or through an
authorized person.

d. The Stamp Duty, Registration Charges, etc. as per relevant laws for the sale
certificate shall be borne by the succressful bidder

e. The Sale Certificate will not be tssue<j pendrng operation of any stay/ inluncrronr
restraint order passed by the DRT/DIRAT/High Court or any other court agarnst
the issue of Sale Certificate

I)ase l0 o l' l 2
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f. The deposit made by the successful-bidder. pending execution of Sale
Certificate, will be kept in non-interest bearing deposrt account

g. No request for return of deposit either in part or full/cancellation of sale will be
entertained.

14. Return of EMD:
a. EMD of unsuccessful bidders will be returned through EFT/NEFT/RTGS transfer

to the bank account details provided by them in the bid form and intimated via their
email id.

b. Unsuccessful bidders shall ensure return of their EMD and if not, immediatelv to
contact the Authorised Officer of the Bank.

15. Stay/Cancellation of Sale:
a. ln case of stay of further proceedings; by DRT/DRAT/High Court or any other Court

the auction may either be deferred or cancelled and persons participatrng in the
sale shall have no right to clatm damages, compensation or cost for such
postponement or cancellation.

b. Default in payment of 25% of the purchase price or the balance purchase price
within the stipulated/extended time lvill result in forfeiture and cancellation of sale
and Bank will be entitled to re-auction the same

16. Delivery of Title Deeds:
a' The title deeds and other documents related to the property and deposlted wrth the

Bank for creation of Equitable Morlgage shall be delivered to the Successful
bidder/Auction Purchaser, on execulion of the sare certificate

17. Delivery of possession:
a. All expenses and incidental charges there to shall be borne bv the auction

purchaser.

18. Other Conditions:
a' The Authorised Officer will be at liberty to amend/ modify/ detete any of the

conditions as may be deemed necessary in the light of facts and circumstances of

b. The Authorised Officer reserves the right to accept or reject all or any bid or bids
without assigning any reason and to postpone or cancel the sale without assrgning
any reason.

c. Bidders shall be deemed to have read and understood all the condrtions of sale
and are bound by the same

d' No counter-offer/conditional offer/condrtions by the bidder and/or successful-
bidder will be entertained.

Technical rerms and conditiorrs of onrine Auction sale

Prospective bidder has to register with the "online" service orovroer.
Only upon verification of the bid form and confirmation of remittance of EMD the User lD
issued by the online service provider wrll be activated permitting the brdder to enrer rnro
the website of the service provider for bidding
Bidders should not disclose their User lD) as well as password and other marerrar
information relating to the bidding to any on€r ond to safeguard its secrecy.

1

2.
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4 Bidders are advised to change the passurord immediately on receipt from the service
provt0er.

5. Time Extension: lf any market leading bid (bid higher than the highest at the pornt in trme)
is received within the last five minutes of closing time, the time of auction sale will get
automatically extended by another frve minutes and subsequently, if no further bld hlgher
than the last quoted highest bid is receiverd within the said extended five minutes the
auction sale will be automatically closed at the expiry of the extended five minutes.

6. Training: The online service provider will provide training 'online" if requrred by the
bidders at a mutually convenient date and time before the auction.7 Bids: All bids placed are legally valid bids and are to be considered as bids from the brdder
himself Once the bid is placed, the bidder cannot reduce or withdraw the bid for whatever
reason lf done so, the EMD amount shall be forfeited

8. The highest and the latest bid on the auctjon shall supersede all the previous bids of the
respective bidders. The bidder with the highest offer/ bid does not get any right to demand
acceptance of his bid in case any stay order is received by the Bank.

9. The bidder shall be solely responsible for all consequences arising out of the bid submitted
by him (including any wrongful bidding) and no complaint/ representation will be
entertained tn this regard by the Bank. Hence bidders are cautioned to be careful to check
the bid amount and alter/rectify their bid if required before confirming the bid submitted

10 The intimatron to the bidder/ bidders concerned of havrng declared successful rn the
auction sale will primarily be sent to them tlrrough e-mail fhe date of sending the emarl
will be considered as date of intimarron

11 lf no intimation reaches for reasons beyorrd the control of the Bank, the bidders are
requtred to take efforts to asceftain the st;rtus. Non recerpt of intimation shall not be a
ground for non-payment or delayed paymernt. Bidders must therefore keep a watch on
their incoming e-mail or can contact the Bernk/ Authorised Officer The Bank will not be
liable for wrong e-mail id registered by the bidder or for return of the mail for mailbox bernq
fu ll.

12. Demo/mock auction:
For bidders who have indicated non-familiarity with e-Auction training on a DEMO/MOCK

Auction will be arranged in a manner and on sruch date by the service-provroer as may oe
specified in the schedule Programme. Only those Bidders who have registered themselves
for the Auction by submitting the "Declaiation Form" and have also 

-paid 
the EMD can

participate in this Mock Auction. No training wrll be given during the actual e-Auctron.
13. Note of caution for the Bidders:

Bidders may encounter certain unforeseen problems such as trme lag. heavy traffic, system/power failure at the Bidders end. To avoid losing out on bidding becalrse of above-mentroned
reasons, tt ts advised not to wait for the last moment for submittinq their brds
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