
THE MAHARASHTM EXECUTOR AND TRUSTEE COMPANY PRIVATE LIMITED

CIN : U74999MH 1946P1iC004874

568, Narayan Peth, Kesari Wada, 1st Floor, Next to Banl< 0fMaharashtra, Narayan Peth Branch, Pune - 411030

Balance sheet as at 31st March, 2021
Amount in Rs

Particulars Note No. As at 31st March, 2021 As at 31st March,2O2O

I EOUITY AND LIABILITIES

1 Shareholders' funds

a Share capital L 20,00,000 20,00,000

ib Reserves and surplus 2 5,65,46,210 4,94,60,799

C Money Received against share warrant
') Share anolication monev pendins allotment

Sub-Total 5,85,46,zt0 5,14,60,799

3 Non-current liabilities
a Long-term borrowings

b Deferred tax Iiabilities [net)

cl 0ther long-term liabilities 3 Lt.tz,B9,L89 1.2,09,32,037

d Long-term provisions

Sub-Total Lt,72,89,L49 12.o9.32,037

4 Current liabilities
a Short-term borrowings
.b

Trade payables 4 12,47,7?.7 L3,L7,685

c 0ther current liabilities 5 2r.28.635 L4,23,4L8

d Short-term provisions 6 38,79,L77 35,45,137

Sub-Total 72,55,539 62,86,240

Total 17,70,90,938 77,86,79,077

II ASSETS

1 Non-current assets

fal Fixed assets 7

il Tansible assets 1.5,9'.22 5

iil lntangible Assets [Computer Software) 2

lCapital work-in-progress

I Intangible Assets under development

Sub-Total Ls,922 7

(b'l Non-current investments B 98,75,000 98,75,000

( Deferred Tax Assets [Net) 9 11.,63,396 r0,87,926

( Long term Loans and advances

( Other Non Current Assets 10 10,61,88,803 3,06,53,803

Sub-Total 1t,72,27,199 4,t6,76,729
.,

Current assets

(al Current Investment

tb lnventories

Trade receivables

idl Cash and cash equivalents 11 5,81,L6,778 t3,43,46,028

Short-term loans and advances l2 2,500 12,5 0 0

0ther current assets 73 L7,28,599 27,03.8t3

Sub-Total s,98,47,817 t3,70,62,341

Total 17,70,90,938 L7,86,79,077

As per our Audit Report ofeven date

L. B. Laddha

Partner

M. No. 030324

Place : Pune

For and onbena/o\oard of Directors

at/
Prashant Ramakant Khatavkar

Director

DIN : 08857199

Date : 23rd April, 2021
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Chartered Accountants
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THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY PRIVATE LIMITED

CIN : U74999 M HLg 461'TC00 487 4

568, Narayan Peth, Kesari Wada, 1st Floor, Next t0 Bank 0fMraharashtra, Narayan Peth Branch' Pune - 411030

As per our Audit RePort of even date

For L,B. Laddha & Co.

Chartered Accountants

(Firm Reg. No. 105500W)

L4
L. B. Laddha

Partner

M. No.030324

Place : Pune

Date : 23rd April,2021

Statement of Profit and Loss for the year ended on 3lstMatch'2021

Forr and on bg{alf of Board of Directors
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74,07,249

-/,W
Prashant Ramakant Khatavk

Director
DIN:08857199

For the year ended

3 1st March, 202 1

1.00,13,617

in inrrentories offinished goods, work-in-progress and
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THE MAHARASHTM EXECUTOR AND TRUSTEE COMPANY PRIYATE LIMITED
568, Narayan peth, Kesari *"0,, ,,, f,'I;,111:3j#ll:ifl:ff,,,:l,r,llr".r", ,.,;r;.; pune . 411030

Cash Flow Statement for the year ended 3 1st Ma rch Z0Zl

As per ourAudit Report ofeven date

For L.B. Laddha & Co.
Chartered Accountants

fFirm Reg. No. 10S500W)

For and on ber\alf of Board of Directors

\^
.-_____L\

L, B, Laddha

Partner

M. No.030324

Place : Pune

Director

DIN:,08985083

Prashant Rainakant
Di rector

DIN : 08857199

Cash flow from operating activities
Net profit before tax & extra ordinary items

Extraordinary items/Adiustment for Govt Subsidy
Exchange gain/ioss on restatement of forex

profit before working capital changes

Increase / (Decrease) in Trade payables
Decrease / (lncrease') in receivables
Decrease / (lncrease) in other current assets
Decrease / [lncrease) in long term loans & advances
uecrease / [lncrease) in short term loans & advances

lncrease / [Decrease) jn current liabilities
/ (Decrease) rn Long term provlsions
/ (Decrease) in short term provisions

Increase / (Decrease) in rong term roans & adrrn.e, other rong term liabirityDecrease / [lncrease) in other Non-current assels

cash from operating activities (A)

Cash flows from investment activities
Purchase offixed assets including CWIp

Net cash from investing activities (B)

Cash flows from financing acUvities
Proceeds from/ frepayments ofl Short Term loans
lnterest paid

cash used in financing activities (C)

Net increase/(Decrease) in cash and cash equivalents (A + B + 61

0pening Cash and Cash Equivalent

1,00,35,247

(1,00,73,6-77)

z,os,itt

3,34,040

(e6,42,848)

(7,ss,3s,000)

(23,s7,863)

27,624

(89,686)

32,43,170

rz,iso

tzt,istl

(24,63,736)

1,77,61,497

(2,99,38,056)

(25,41,,618)
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THE MAHAMSHTM EXECUTOR AND TRUSTEE COMPANY PRIVATE LIMITED
568' Naravan peth, Kesarir"o,, ,,,!i)";'J"f:'#:l3iflT:.o,5fl:,n*.,,r,n 

peth Branch, pune-411030

Notes forming part of the financiar statements for the year ended on 31st March, 2021
Note 1

As at 31st fvf arctr, As at 3 lst ua.c[, 7dT 6'

ear. 1 5 0000 rq urtvJEEii?IiIiG;A

Shares held bv each
Name ofSharen

o/o

holding
As at 3Lst March,

2021
es at 3 tst fuaictrl0l0

99,40 IgRRN
19,BBO

0.50 100JUr r ndillcsn ftsntrsagar
0.10

100

20

20.000
100 ?0,000

As at 3 1st March, As ar 3 1st March, 2b70-

B, Ne_t P.ofit afte' TaxEiliEr.eiTii-FEf

Total [ 1+2

-term

particulars

-

Lllents Account Credir Bale."o.

As at 31st Marctr,

202t
As at 3 lst March, 2020

Total
7,72,89,189 17 0q

tr,t2,B9,LBg 12,09.32.O37

As at 3lst March,20ZO

rspendingrdiutt.,ent@
12,47,727 1.3,17,685

Rs at 3lst Mi.chl762i'

.l!r t 6!

I Particulars
I

-

4,20,5 3,550

7 4,07 ,249

4,94,60,799

4,9+,60,799

70 9<, /-11

5.6\ tLA ) 1i
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THE MAHAMSHTM EXECUTOR AND TRUSTEE COMPANY PRIVATE LIMITED
568, Naravan peth, Kesari w,d,, l,tFilo;,'-1ffi'#Xi3ifl:ff::ffll^1*^,^r^npeth 

Branch, pune-411030

Notes forming part of the financiar statements for the year ended on 3rst March, 202r
Note 6

As at 31st Ma.cf,, ZOZO

As at 3 1st March, As at 31st vtarch)Old

7.160/o Govt. Stock 2
t Value as per FIMMOa ]\,JTw Oa

31.03.202t Rr 52^30

Market Value as pe. FIMM-DA MTM d*.;
1,70/ -@1.09.6434

Tax

particulars

-

0penine Balance

Total

es at 3tst ruirc[l
2021

As at 3lst March,i\Ii

1.0,87,926 I0,7 4,300

13,626
11,63.3e6

Note 10

As at 31st March, As at 3 lst March,2OZ0

with Court in litigation

from Cratuity & pF Tmsr
Term Deposits withEiiflmaturing more than 1 year

and

Particulars

Stamps on hand

As at 3lst Mirchl
2021

As at 31st March,ZOZO

Cash on Hand

Balances with Banks f 
ga

than 1 vearl

Total

1,,0L6 681
2 O,BB 1

91,75,548 1?q
4,89,79,272 t2,03,71,,884

5,81,1re

As at 3 1st March, ZOZ0

{"y

Note t2

As at 3lst March,

AO at 
^^^ 48,75,000

50,00,000

o

50.00.000

aQZEJqqI -------r&?s"ooo



THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY PRIVATE
CIN : U74999M H1.9 46?TCOO4B7 4

568, Narayan Peth, Kesari wada, 1st Floor, Next to Bank 0f Maharashtra, Narayan peth Branch, pune - 41

Notes forming part ofthe financial statements for the year ended on 3 lst March, 202 1

Note 13
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THE MAHARASHTM EXECUT9_R,AND TRUSTEE COMPANY pRtvATE LTMITED
568, Narayan peth, Kesari *.0,, ,,,?l}";,T"1::#ff:li:ffi:1,?l,n*.,.r,, 

perh Branch, pune_411030

Notes forming part of the financial statements for the year ended on 3 lst M arch, ZO2l
Note 14

Year ended 3lst

to providentand othifilE

Year ended illi Year endidlllf

yua. endedllli-
March, ZOZt

Year ended 31st
March, ZOZO

fqg!munrcatron expenses / Te# 32,990 40,000
96,912 92,365

3.57.150

13.45.91?

t2,7 t,tB6 12,71,"186

90,696

9,23,419

3 1,789

5,000

39,167

83,t42

2,07,500

27,990

8,900

_ | 2,500

- 
49,300 I tt cnn

_ -_z-u,_ugo I 20.000
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THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY 2020-2L
PVT LTD PUNE - NIOTES TO ACCOUNTS

NOTES TO ACCOUNTS FORMING PART OF THE BATANCE SHEET AS AT MARCH 3T,IOIIAND THE
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 3I,2O2I.

The Maharashtra Executor & Trustee company Pvt Ltd., is registered under companies Act and iswholly owned subsidiary of Bank of Maharashtra.

In respect of Holding Body corporate I.e. Bank of Maharashtra, being a Banking company, Rules &RegulationsofcompanyAct20l3arenotapplicable,andalsoIND-AShavebeendeferredforFy 
zozo-21 by the Regulatory Authorities I.e. Reserve Bank of India. As such IND-AS, are not applicable for thereporting period.

The Financial Statements of the company comply with companies (Accounting Standards) Rule, 2006.

1. SignificantAccounting policies

A. AccountingAssumptions

The financial statements are prepared under the historical cost convention, on accrual basis ofaccounting to comply in all material respects, with the mandatory Accounting Standards as notified
by the Companies [Accounting Standards) Rules, 2006 as amended from tim]e to time [,the Rules,)and in conformity with accounting principles generally accepted in India f,lndian GAAp,) asapplicable, and the relevant provisions or ihe c6mpanies Act, 201,3 ('the Act'). The accountingspolicies have been co-nsistently applied by the company; and the u..ornting poli.i", not referred tootherwise, are in conformity with tndian GAAP,

Accounts are prepared on mercantile system.

Fundamental accounting assumptions, viz. Going Concern, Consistency and Accrual are
followed in financial statements.

B. Fixed Assets, Depreciation & Impairment

Fixed assets are stated at cost, Iess accumulated depreciation and impairment losses, if any. Cost
includes all expenditur€ necessary to bring the asset fo its working .ondition for its intended use. Asper internal poliry adopted by the management, printer purchased during the year has been
capitalised under Furniture & Fixtures.

Depreciation/Amortisation.

Depreciation is provided_prorata to the period of use, on the written Down value Method as per the
rates and manners specified in schedule II of the companies Act,z0l3.

Investments

Investments are stated at cost. This includes Fixed Deposit in Banks and Gow. Bonds.
MTM (As per FIBIL report) value of these investmeni is Rs. 1,07,1g,r08/- as against bookvalue Rs.

{ffi

D.

e company have not booked profit on valuation as per rules.



E. Cash&CashEquivalents:

Balance with banks are included here. This includes bailances of company and arso Barances on
::Jii::,:":;Xt:;X#iarances' 

Fixed Depo'iti' 
"t"i's;within " 

v";;;J;aturing after one vear

F. Retirement Benefits:

The contributions to Provident fund to secure Retirement benefits are charged to Revenue.Provisions for defined benefit planslike c.rtrity ,nJl*ru" encashment are made as per Actuariar
If,ll?:'i"?Lij;::xfiil.t'e 

to covrD 1e restriciior'.r," lprovision has been done on aoHoc u"rir.

The Provision has not been made for the persons on deputation from Holding Body corporate, asthe same is provided at parent holding Uoay corjo.ra. [r*f.

Gratuity - Defined Superannuation Benefit
The companv ha; 

^tlt:l"d 
Employees Gratuity Fund Trust. For the current Financial year zo20-z.an amount of Rs 2,00,000/-has been paid to cratuity ru".i t,y aeti6ne io-pron'i"ra Loss account andarso provision of Rs. 2,oo,ooo/-have been made by debit to profit and Loss.

Leave Encashment/Compensated Absence:

This is a post-Employment benefit and is payable for madmum limit of 240days of accumulated

:'.il,uo.',il:3fl:rlxx,Jr?:|;"tr6l1#;;.;,',."nc' amount outstanding as per actuariar

During the year of reporting the companyhas provided Rs.100,0 o/- onADHOC basis. But this yeardue to covlD 19 restiictionl the p-uirion t ff uuun aone on aono'c urrir. irri, is for this year only.

G. Revenue Recognition

Income is recognised on Accruar basis except in forowing cases

a) where the account balance is zero / Debit / less t. .bsorb the Management fees, then thecharges are not recovered treated on cash basis.

b) Service charges on wiil Execution is on cash basis.

H. TaxExpense

IffiiHl,Hi:]i*J;:T:fi:Ifflnsidering the totar taxabre income ror the current year as per

THE MAHARASHTM EXECUTOR AND TRUSTEE COMPANY 2020-21
PVT LTD PUNE _ NIOTES To ACCOUNTS

ts

Deferred Tax:



THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY 2020-21PVT LTD PUNE - NOTES TO ACCOUNTS
fr -r . fiil n il [ ttIn according with the Accounting standard - 22 on'Accounting for Taxes on Income,, issued by the

Institute or chartered Accounta;;; r*i; ,rd ,"# *ii#rliil:rines. rhe L;;;;; has recognisednet Deferred Tax Assets or ns. zs,,iloZl'o]r.ing tr,e perioJ-uij.i erai, i.e. Fy zozo_;ozr.

I. Goods&ServiceTax:

,xili::r;::i,'.i;:l ;::, :ffi ? ffiffi?,jfi::rBi lh 

e c o m p a nv, p ro p e r seto ff h as b ee n ta ke n fo r

l. Segment Reporting:

],T,r'r'#Xr'lL;li#:::;l*;L":'e segment viz. service activities and as such no separate

K. AdditionalDisclosures:

t. Related party Disclosures

a) List of Related parties and Relationships

Remuneration paid - Bank of Maharashtra is a holding body corporate of METC9. BoM hasdeputed cEo and officers to METCo *ho hrr" ouu.rir .or?rol on the all activities of METCO.

The Salary paid to these deputed staff is reimbursed to BoM on actuar basis.

A. Service charges paid to BOM, Holding company:

a) Auditor's Remuneration: (Net of Goods and Service T:rx)

For the year Ended on

March 31,,ZOZ| March 31-,ZOZO
Audit Fees i;cludrng I i Return

Tax Audit Fees

0ther I T Return

Name of Related party
Nature of Relationship

Bank of Maharashtra
Flolding body corporate

Related Party Transactions (Rs in Lacs)

igi'etr;iAg
'vxry.g J,

k-rrErr---



THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY
E _ NorEs ro accouljis

2020-21

B. Related party Disclosure:

List of related party:

Name of nelateAFiE

Bank of Uafraiashtri
Holdling Body

orate
Holding Body

tt.ushikes@
from Holding Body Corporate)

Related party Transactions:

It.

::[T:,:i i: j:, fi il [ H;Ti,x, j : : ffi :ff *,#,,':,H :,: I 
a h a ra s h,ra (H o, d i n g B o dy

Details of Transactions with holding body corporate.

M. The Disclosure pursuant to The Micro, small and Medium Enterprise Development Act, 2006
(MSMD Act) as at 31"t March}}Z1

There is no outstanding balances payable to MSME,s.

Disclosure pursuant to Accounting standard (AS) 1g ,Leases,

The com
Qno 

lease transactions during the year.

N.

Aggregate or fiansacti onii per
Balance sheet and profit loss

Ma,rch 31,
2021(Rs.

March 31,
2020 (Rs.In

Accrued Interest receivable
Deposits with Bank

1.632.25

gOIu emptoyetsaErvTavable
Servi ce Cha.gei pavr'bl e

Interest on Deposits

Rei mb u rsemunt-FSata.y o f
employees on deputation
Utility Cha.gesluG of p..rirus rt
various centre) excluding GST _ for
the purpose ofRent

@#k-o. Co

Sr.

No.

1

9.27 74.93

2 1638,58

0 0

3
0 0

4
88.46 91..87

31.80 40.1,6

12.71 12.7 7



THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY z0zo-zL
PVT LTD PUNE - NOTES TO ACCOUNTS

Claims Not acknowledged as debt by the Company.

There are disputes pending in various Courts as under;

Thereisnohistoryofanyliabilityinthesetypeofcasesinir,"c"",panv,@
made Provision of Rs. 5 lacs during the Current Financial year against any unexpected liability which
may crystallise in future.

Barring

Sr. No. Particular Remarks

1 The Company has preferred appeal againEtaUour cotr.t
order for dismissed employee Megha palshikar 

[W p 1563
of 214). Full provision is made against the deposit made in
Mumbai High Court. Recently the Dismisserd Employee
filed one more case in Labour Court, however theie will
not be any significant impact on financials of the company,
hence no additional provision is made. Tot.al claim made
by complainant is Rs. 18 lacs in both the cases against
which Rs. 5 lacs have already been provided in Fy 2016-
17. Agrieved employee also filed additionan petition in
Labour court against their order for reinsistatement.

The Management doesnot
expect any decision against
the Company

2 Mr, Shashikant Rasal Chairman Dr, Keropant R
Majgaonkar Charitable Trust has filed case against Thane
Branch of Company in Consumer Court aggrieving non
collection of interest for the delay in receiving the money
from sale of immovable property (amounting Rs.
5,36,575), liability if any arriving in future will be
recovered from trust. Hence no provision is made.
(gmended the plaint in 2016)

Liability if any will
its client i.e. Trust

3 Dr. Rajiv Joshi has filed case in Bombay High Court as well
as in Amravati Court for Succession certificate and claim in
Consumer Court - Watave matter - relating to payment
and interest of overdue deposits with BOM Rajapeth
Branch, also higher amount from proceeds of late Watave,
(This is the dispute befween legatees), The proceeds are
still with our company, Hence no provision is made.

[2016)
4 Legal Heirs of Late Dr, N G Dastane have filed various

cases against the Executor and made Company as party to
the case being Power of Attorney holder, In these cases, all
liabilities will cast on executor and Company had acted as
per instructions of Executor Mr. R p Deolankar. presently

4 Contempt Petitions 1 Writ Petition against order of
single judge are pending in Mumbai High Court, Z cases in
Pune Sr, Division Civil Court and also application in CID
Pune. More than 15 cases have been disposed off by
Mumbai High Court & Pune Court. (Multiple cases recently
in 20LBl

Liability if any will
its executor and

Company.

cast on

not on

^

pendi
no liability will devolve on the company in other suit filed cases which are
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THE MAHARASHTRA EXECUTOR AND TRUSTEE COMPANY ZOZO.ZL
PVT LTD PUNE _ NOTES TO ACCOUNTS

Figures for current year and previous year have been regrouped and rearranged wherever
Necessary to confirm to the current year's presentation. Also the previous year's details are given to
the maximum possible extent.

Since 1946, METCO is in business of formation, Management and Execution of Trusts, Wills, Power
of Attorney, the Client balances, which are not payable in near future, are invested in FD as per
instructions of the Trustees / advisors. At present METCO is having 1417 clients.

As these clients / trusts are with METCO for years, it is the policy of the company to show the
balances outstanding to their client account [excluding Fixed Deposit which is meant for routine
expenses and remains constant) is shown under Long Term Liabilities and not current liabilities as

the payment is not due immediately The Corpus balances is payable only at the time of closure of the
trust.

R. All Party balances (Debtors, creditors, Advances, Payables, trust) are subject to confirmations.

LBLaddha&Company
Chartered Accountants

L.B. Laddha

Partner

Membership No:

Firm No. 105500W

Place: Pune

Date: 23.0 April,ZO?I
UDIN:

For and on behalf'of the Board Directors

r-\

i"on,&#*, Prashant Ramakant Khatavkar
Director
DIN: 08857199
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