Terms and Conditions for sale of assels of Alc Axis Garments Desinners, Mis Ushdev Internati nal Limiled, Mis
J M Fero Alloys Lid, Mfs Saraswali Industries and Mis Perfect Soya Prolein Concentrates Pyl Lid inrough

online e-auction on 2011072020 under SARFAESI Act
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Terms and Conditlons for sale of assots of Ale Axis Garmanls Designers, Mis Ushdov International

Limited, Mfs J M Ferro Alloys Ltd, Mis Saraswall Industries and Mis Perfect Soya Protoin Concontrates
Pt Ltd through online e-auction on 20/10/2020 under SARFAESI Act

Date of E-auction: 20.10.2020 between 11:00 a.m. to 1:00 p.m. (immovahble property) with auto extension for 5 I'I:III'HJIZES l
In case bid is placed within last 5 Minutes. |;
Last date & time for submission of Bid/Deposit of EMD and Proof : 19.10.2020 upto 5:00 p.m. |

Date & Time of Inspection of property on : Lot No 1: on 08/10/2020 between 11 am, and 4 pm,, Lot No 2,3, and 4; on 13/10/2020 I
between 11 am. and 1 p.m., Lot Ne §: on 13/10/2020 between 2 p.m. & 5 p.m,, Lot No &: on 14/10/2020 between2pm andS5pm, Lot |
| No 7: on 15/10v2020 between 11 a.m. and 4 p.m.

5 | Branch Name of Amount Due Descriptinn of the | Possessi Reserve Last date |
| | & Phone Borrowers praperty on Type | Price/Earnest | ofbid |
No [Guarantors & Money submissi |
Address Deposit/Bid an with |
Increment EmID
{DD/MM
i
1 | Stressed | Borrowor Rs. 8,01,24 484/- Gala No. 4731, Physical | Reserve Price | 19.10.20 |
Asset | Mfs Axis Garment | (Rupees Eight 47372, AT2/6, & AT2I7 Rs dd 22000/
Manage Designers Crore One Lac Each admea -suring (Rupees Forty |
Guarantors Twenty Four about {built -up) Faur Lac
MEl | (1) Mr. Avinash | Thousand Four 2000 sq. It e, . =
Branch Dagdu Hundred and 185.87 =q. meters on Twenly n
Mumbai Gaikwad Eighty Four only) | Ground Fioor Thousand enly)
0222263 | (2) Mr. Rajendra | plus unapplied constructed on land
0BE3 Dhandu interest @ 13.75% | bearing Survey No Eamest
Manjarekar p.2. (Base rate + 13, Hissa No. 3, Manoy
{2} Mrs. Rashmi 3.50%) with survey No. 14 at Deposit
Baiju Gupla: manthly rest wef. | Village Kembe within Re 447 000/
(4) Mrs. Revati 01.03.2015 plus all | the limils of Bicens Eaif
Rajendra cosls, charges and | Grampanch- ayal '!{_ pffi e
Manjarekar expenses or olher | Kambe, Taluka T:E u ;I"' e
incidental cherges | hiwandi, District a ?usan
Ihereaf, lnss Thane, Sub Divisian niy)
recovery T any, and Sub Reglstration
Oiflice Bhiwandi & '
Dlvision ard District ‘
Thang

WWe have carafully gone through terms and condilions for e-auction and uncondilicnally accapl i,

Wame of Biddar _Signalure of Bidder Dala

/%
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Terms and Condiligns for sale of assets of Ale Axis Garmenls Designers, hls Ushdey Inlﬁm‘itiﬂ?ﬂl LiI;ﬂi‘-gg. Mig

M Eemo Al Mis Saraswali indusiries and Mis Perect Soya Protein Concentrates Pl rough
online e-auclion on 2011012020 under SARFAESI Act
Siressed | Borrower Rs. Shop no 8, 2™ Floor, | Physical | Reserve Price 19.10.20 |
fsser | Mis Ushdev | 200,02,85288.71 | Tiara  Commercial Rs. 67.58,000/-
Manage | niernational {Rupees Two | Complex, Pokharan {Rupees Sixty
menl Eﬁ:liﬁadntum hundred Mine Crore | Road, Village EF‘-‘EH Lac Fifty
Branch | 1 pr. Praleek Vijay Twa Lac Eighty Five | Majiwade, Tal and Eight Thousand
Mumbai | Gupta Thousand Two | Distt Thane bearing anly)
022 2263 | 2 Mrs. Suman Vijay Hurdred Eighty | Survey Mo JM2A Earnest
DBE3 Gupla Eight and Sevenly | (Part) registered in Money
1 M Ushdoy | One Paise as on | the books ol Collector Deposit
Mercenlile PviLtd | 28/0272018  plus | of Land Revenue Rs. 676,000/
4 M Ushdev intprest and | admeasuring 37537 (Rupees  Six
Metals and Minerals | @*penses  w.el | sq It carpel area Lac  Sevenly
Pyl Limited 01032018, less Six  Thousand
recovery, il any. onlby)
Stressed | Borrowor Rs. Shop no 8, 2% Flgar, ical | Re
st T:l::ma'linnalushd“ 208,02,85,268.71 Tiar;l Commercial e Rs%z?;:;:;;* S
Manage Limited (Rupees Two | Complex, Pokharan (Rupees Sixty
menl | Guarantors hundred Nine Crore | Road, Village Seven Lac Fitty
ﬂl"-!l'hthl 1 Mr. Pralzek Vijay Twa Lac E@hr‘_l' Fiva Majiwade, Tal and SeveER
Mumbal Gup!a Thousand Two | Distt Thane bEEﬁ'Hg Th',}ugandgmﬂ
0222263 | 2 Mrs. Suman vijay | Hundred  Eighty | Survey No  342/A Earnest
0883 | Gupla Eight and Sevenly | (Part) regislered in Money
3 Mis Ushdey | One Paise as on | the books of Coliector Deposit
Mercenlile Pvt Ltg | 23022018 plus | of  Land  Revenue Rs. 6,76.000/-
4 M Ushdey | interesl and | admeasuring 37537 [Rupees  Six
Melals and Minerals | @*Penses  w.el | sq. fi carpet area Lac  Seventy
Pvt Limited 01/03/2018;  less Six  Thousand
recovery, if any. anly)
Stressed Fnrmwur Rs. Shop no 10, 2™ Floer, | Physical | Reserve Price | 19.10.20
Asset ﬂ:maﬁ ) 1|-|5th"-’ 20902,85288.71 |Tiara  Commercial Rs. 76,458,000/
Manage Limiled i (Rupees Two | Complex, Pokharan {Rupees Seve -
ment | e arantors hundred Nine Crore | Road, Village nly Six Lae
Branch | q M. Praleek Vijay | W0 LacEighty Five | Majiwade, Tal and Forty Mine Tha -
Mumbai | Gupta Thousand Two | Distt Thane bearlng usand only)
022 2263 | 2 Mrs. Suman Vijay Hundred  Eighly | Survey No  342/A Eamest
0883 Gupta Eight and Sevenly | (Parl) reglstered in Monaoy
1 M  Ushdey | On® Paise as on | lhe books of Collector Deposit
Mercentile Pyl Lid 2B/02/2018 plus | of Land Revenue Rs 765000 /-
4 Ms Ushday | interest and | admeasuring 42517 (Rupess Seven
Metals and Minerals | @%P€nses  w.el | sq ft carpet area '1-%‘: Slty. Five
Pyt Limited 0170372018,  less s o)
recovery, Il any.

[

We have carefully gore Ihrough lerms and conditions for e-auclion and urcondisnally accepl |

Name of Bidder

Signature of Bicder

Date
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: Ms and Conditlans for sale of 8ssels of Alc Axis Garmenls Designers, M/s Ushdev International Limiled, Mis

Ferp Allp

=1&H0 Aloys Lid, Ms Saraswali Industries and Mis Perfel Soya Protein Concentrates Pyt Lid through

anline e-auction on 20/10/2020 under SARFAESI Act

admaasuring 725 50,
FT

Wa have carefully gona through lerms and conditions los 2-auction and uncondionally accept il.

Hame of Bidder

__Signalure of Bidder

Dale

Stressed | Borrower: Rs. Ciice Mo 904, g Physical Resorve  Price 15.10.20
Bgspl s J M FE"’U‘ 1?.‘39,2".?‘?,']“;‘ FIDDF, Dev Egrpgml Rs. 3,32,50.000/
Manage | Mloys Lid (Rupees Seventeen | iyaga Panchpakadi (Rupees  Three
ment | M- Charanjeel | Crore Nine Lac Thane admeasuring il
Beorik: HEITd-H'jHIMEh‘[EI[DJr Twenty Four F [ Fifty
C ) No 1) Thousand  Seven 045 8g M buill up Thousang Only)
Mumbai | Guarantors: Hundred and | @rea Earnest Money
022 2263 | 1. Mrs, Jyoli Dinesh | Sevenleen  znly) Deposit
Qsg3 | Mehla Flus unapplied Rs 3325 0000
2. Mr. Dinesh Mehta | interest @ 15.65 % (Rupees  Thiny
3. Mr. Dilip Verma | p.a we.l Throe Lae
24/10/2016 plus all Tidart Five
costs, charges and Thuus!arnd Cniy)
expenses or olher
incldental charges
thereol less
recovery i any =
Stressed | Borrower: M/s | Rs. 5,78,74,105.00 | Gala No 104, Kanchan Physical | Reserve Price | 19,10.20
Asset | Saraswali plus fulure inleresl | Industrial Estale, Rs
Manage | Industries thereon @ 11.151‘;’5 And_l'leri Kurla Road, 2 55,87,000!-
s Guarantors: 3'31&:3;201? IEE;:I.I Saki Naka, Mumbal 400 (Rupees Two
Branch | 1. i‘l.!'lr Sunil H cost, ::hargss aind e Crore Fifty Five
Mumbai | Pandirkar expenses of ather Lac Eighty
0222263 | 2. Mr  Sanchit | incidantal charges Seven
oRg3 | Harish Shelly | thereof and less the Theusand only)
3. Mr Harpal Singh | recovery, il any
Kt an Earnesi
Money
Deposit Hs
25,59,000
(Twenly Five
Lac Fifty Nine
Thousand
only)
Stressed | Borrower Mis | Rs. 8,92,82,006/- | All thal piece and Physical | Resarve Price 15.10.20
Assen Perfect Soya | (Rs. Eight Crore | parcel of Flal No. 01, Fs
Manage | Protein Nimely Two Lac | Ground floor, in lhe 2,49,00,000/-
ment | Concentrates Pyl | E'@0tY Two | Building known as [Rs. Twa Crore
Branch | Lid Thousand Six | "JALADARSHAN' { Ferly Nine Lac
' only}] as  on | also called "B - 4 of nly).
Mumbal i D ey
Guarantors 22/07/2015  plus | Municips| Officers Earnost Money
D22 2263 ; interest and | weri CHS. Ld ), Deposit
0883 ;ﬂ Mr. Rajkishore | expenses  we.l. | Narayan Pujan Nagar Rs. 24,90,000-
zanﬂfr' Bandas f:‘é“”mi.ﬁr: less | Municipal Colony, tRupees Twanty
F-'iani'.ra'r, P avery, Il any Abdul Gallar  Khan Four Lac Ninety
3. Mrs. Leeladey Foad, Bearing GC.5, Thousand only)
Maniyar. Mo, 5 (ply of Worll
4. Mrs.  Sunllg tllvlslun_, L
MElﬂly"El'. Mumbai = 400 018,
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i ernational Limited, Mis
Terms and Condilions for sale of assets of Alc Axis Garments Desianers Iu:.l's_nuégf_re ::tnrtatas T
J M FermIll!ngs Lid, Mis Saraswali Industries and Mis Perfect Soya Protel | nirales

line e-auction on 20/10/2020 under SARFAESI Ac

i intenance d

1. For Lol Np 2. 3 and 4 the bullder Nikhil Developer vide feller dated W‘"E",i‘%‘;ﬁ_ gﬂﬂ ;121':E;d-, ?Sﬂ?em,mm:?:
incluting waler charges, property tax and Interest of Rs. 3,72.279%, Rs. 3.74, further dues, which are nal knawn
The bank had sullable rephied to It vide ils leller daled 1410672019, There may ba furiher oUES. : :

. nil karrawer in DRT 3. In lhe same lol i.e. It numbar

2. Ard lor lgl numbar 5 sale is subjecl to 5 A, Mo 174 of 2018 filed by ; Rs 6.73.994 lowards
& the builder had claimed cutstanding mainlenance of Rs.18,58,705/- and TMC had claimad Rs 6,73,

Prepery Tax, Thate may bo funher dues, which are nal known, )

3. For lo! number 6 as per (he bill dated 15052018 anc loliter dated 01/05/2018 received from the Secrelary of the
Soclely, Maintenance & other charges amounl of Rs. 32,47,662% { Rs. Thity Two Lac Forty Seven Thousand Six
Hundred Sixty Two only ) is oulstanding as of 30/06/2018. There may be funher dues afier 300572018, which are nol
knowm,

4. For lot No 7 a) As per lelter daled 22.07.2019 received from the Chairman of the Housing Scciety, either Mrs.
Lealadevi Maniyar & Mrs. Sunita Maniyar or Bank should pay the charges for conformalion & Restoration of the said
property 1o its onginal pesdion. As per the keller received lrem the Chairman of Ihe housing society, il 15 infarmed that
Mrs. Leoladewn Maniyar & Mrs, Sumila Maniyar are witing 1o pay the charges, b)) As per (offer dated 22 072019
received from ihe Co-operalive Housing Socicty, il is being infarmed thal The Municipal Corporatian of Grealer
Mumbal has issued a notice & instructed (ho society thal transtar of 1he propary will be allgeed anly for employae ol
The Municipal Corporation of Greater Mumbai. We have oblained lagal opinion frem cur paneled advocate and our
aflvocate opined thal under axplicit provision of seclion 35 of SARFAES] Act 2002, the act will have an averriding
aflect nodathslanding anything Incansisient containad in any ofher law for he fime being in force, The pravisions ol
the SARFAES| Act has an overnding etiecl on all olher laws, The SARFAESI Acl being a ceniral legislalion overrides
all STATE LEGISLATIONS / ACTS and lhe rules and regulations framed there vndar, Advocate concluded his apinion
mentioning thal bank can conclude the sale of the said Aal vathoul cblaining ary permission from Mumicipal
Cormporation of Grealer Mumbal. In view of the above, bank has dec ded 1o cenducl e-auction al the caplioned property
in congurrence with thie opinigns of advocale. ¢ As per lhe bill daled 02.03.2020 received from the Chairman of 1he
Housing Saociety, Maintenance & other charges amaunt of Rs. 50,503/ Rs. Fifty Thousand Five Hundred Three anly)
is ouislending a5 of 31.03 2020, There may ba [urher dues alar 310372020, which are nol known,

5 The mianding purchaser may see tile deeds depasited with Bank al Branch with priar appeiniment,

1.Nature and Object of Online Sale:
3. The online e-auction sale is with the object of Free and Fair Sale, Transparency and for achieving best-
possible recovery of public manay,
b. The sale is povernad by the Provisions of the Securitization and Reconstruection of Financial Aszets and
Enfarcement ef Security Interest Act, 2002 and Security Interest (Enforcement) Rules, 2002 and the following
specific terms and conditions.
2.The auction sale will be On-line E-Auction / Bidding through website https:/fwww.mstcecommerce.comaon
20.10.2020 for mentioned property between 11.00 a.m. and 1.00 p.m.{for Sr.No.1 &2), with unlimited
extension of 5 minutes time In case of receipt of bid in last § minutes, Bldders shall improve their olfers in
multiple of Rs. 1,00,000/- [Rs. One lakh Only) during online hidding of the property.
3.Patform [https:www.mstcecpmmerce.com) for e-auction will be provided by e-auction service pravider M/fs
MSTC Limited having its Registered office as at 225-C, A.J.C Bose Road, Kolkata = 700020(Contact, phone & toll
free numbers 079-41072412/411/413 or 1800-103-5342). The intending Bidders / Purchasers are required to
participate in the e-auction process at e-auction service providers website hilpsiwww mstcecommernce.com.
This Service Provider will also online demonstration / training on e-auction on Lhe portal.

4,The intending participants of e-auctlon may download free of cost, coples of Sale Notice, Terms and Conditions
of e-auction, Help manual on operational part of e-auction from e-Bikray-IBAPI partal (hitps:ffwwu.ibapi.in).

5. The intending bidders/purchasers are requested 1o register on portal (https:wwwmstcauction.com) using their
moblle number and e-mall id. Further, 1hey will upload the requisite KYC documents. Once the KYC documents

are verlfied by e-auction service pravider (may take 2.3 working days), the intending Bidders/Purchasers has

We have carefully gone through terms and condilions for e-auction and uncondilionally accepl i

Mama of Bidder Signature cf Bidder Dale

L
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Terms and Conditions for sale of assels of Alg Axis Garments Designers, MWs Lishdev Inlerm lional Linul P':f

J M Fetro Alloys Lid, Mfs Saraswali Industries and Mis Periect Soya Protein Concenlrates Pyl Ltd throu
-auction 020 under SARFAES] Act

to transfer the EMD amount using online mode i his Global Wallet. Only after having sufficient EMOD in his
wallet, the interested bidder will be able to bid on the date of e-auction.

6.Earnest Money Depesit [EMD) ambunt as mantloned above shall be paid online through only one maode i,
NEFT {afer generation of Challan from hiips:www mstcecommerce.com} in bidders Global EMD Wallet. NEFT
transfer can ke done from any Scheduled Bank. Payment of EMD by any other mode such as Cheque will not
be accepted. Bidders not depositing the reguired EMD online, will not be accepted. Bidders, not depositing the
required EMD online will not e allowead to participate in the e-auction. The Earnest Money Deposit (EMD] shall
not bear any interast,

ffars aither for one or for all the propertles, as the case may be. In case ol affers far mare

et

suffichent balance(>=EMD amount) at the time ol bidding,
B.Li ility of intending Didd C r

Conditions of e-auction,

Help Manual on operational park of e-auctian and fall hem sirictly,
9.In case of any difficulty or need of assistance before or during the e-auction process may contact authgrized
representative of our e-auctlon service provider (hitps:/feosww mstcecommerce cam], Details of which are

available on the e-auction portal.
10. After finalization of e-auction by the Authorised Officer, anly successful bidder will be infarmed by our above

referred service provider through SM5/fe-mail. {On mobile nofe-mail address given by them/registered with
the service provider).

11. The secured Asset will not be sold below reserve price.

12, The successful bidder shall have to deposit 25% [twenty five percent] of the bid amaunt, less EMD amount
deposited on the same day or not later than the next working day and the remaining amount shall be paid
within 15 days from the date of auction in the account of The Authorised Officer, Bank of Maharashtra, thraugh
HTGS/NEFT in Account Mame: SAM BRANCH E-fuction, Account MNo.60325422235, Branch Mame: Stressed
Asset Management Branch, Mumbai, IFSC Code: MAHBOO01447. In case of failure 1o daposit the amounts as
per above within the stipulated time, the amount deposited by successful bidder will be forfeited ta the Bank
and Authorised Officer shall have the liberty to conduct fresh auction/sale of the property & the defaulting
bidder shall not have claim over the forefeited amount and property.

13. Caution to bidders:

a. Propertiesaresold on®Asiswhere 15", “Asls whatls®, and “Whatever there Is” bas's after taking Physical
fSymbolic possession of the properties.

b. Tothe best of knowledge and information of the Autharized Officers, there are no encumbrances on the
properties. However, the Intending bidders should make their own independent inguiries regarding the
encumbrances, title of property put on auction, physical area of property, and claims / rights / dues [ affecting
the property, prior to submitting their bid. Further the bidder/purchaser should make their own inquiries
regarding any statutory liabllities, arrears of tax, claims etc. by themselves before making the bid. The e-
Auction advertisement dees not canstitute and will not be deemed to constitute any commitment or any
representation on the part of 1he bank, The property is being sold with all the existing and future
encumbrances whether known or unknown (o the bank. The Authorized Officer / Secured Creditor shall not
be responsible in any way for any claims / rights / dues.

¢. The Bank does nat undertake any responsibility Lo procure any permission/license, NOC, etc. in respect of
the property offered for sale or for any dues like cutstanding water/service charges, transfer fees, electricity
dues, dues to the Municipal Corporation/local authority/Co-operative Housing Society or any other dues,
tanes, levies, fees, transfer fees If any In respect of and/or in relation to the sale of the said property. Successful i

We have carefully gone through lerms and conditions [or e-auction and uncondillonally accepl i,

Name of Bidder Signature of Bidder =i Dale
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Terms and Conditions for sale of assels gdi ﬂllc. Axi rﬁ:;;:i; ¢l Sova Protein roncentrates Pl Lid throug!
J M Ferro Alloys Lid, B's Saraswali Indusings a - 2 5
- nline e-auction on 20410/2020 undé! SARFAES! A

erty & to pay the tax to

i of pro
Bidder has to comply with the provisions of Income Tax re garding purchase ol prap

the authorities as per applicable rates.
d. Bidders are advised / cautioned to verify the cont ;
as Sales Tax/Excise/Incame Tax etc. and shall satisfy themselves regarding the nature,

encumbrance, lien, charge, statutory dues, etc over the property before submitting their bids. :
e. Bidders are advised to go through all the 12rms and canditions of sale and also in the corresponding public
sale notice in the detalls before submitting the bid and participating in the anline bidding/auction.

[, Statutory dues/liabilitles etc., due 1o the Government/Lozal Body, if any, shown In the sale notice/tender
document shall be borne by the purchaser(s).

g. This natice for sale is also being published in vernacular, The English version shall be final if any question
of interpretation arises.

14, Inspection of Property/Immovable Assets:

a.Property/Assets can be inspected on the date(s) given in the public sale notice, and on any other at the
discretion of Authorised Officer. Far prior appointment please contact Mr. Rohit Sahasrabudhe Ph:

7045786088, Ms. Megha Jaulkar, Ph: 8424038477, Mr. Vivek Chauhan, Ph: BSS6511538. Ms. Mikita
| ChaturbhujPh: 9987360115, Ms. Simmi Kumari Ph: 7002385718, Mr. Kundal Mitra, Ph : 9681065553 Mr,

i Mayuresh Goregao i 54

| b. Bidders shall inspect the propertyfAssets and satisfy themselves regarding the physical nature, condition,

j extent, etc of the property/Assets.

| c. Bidders are bound by the principle of caveat emptor (Buyer Beware).

15. Inspection of Title Deeds:
Ridders may inspect and verify the title deeds and other documents relating 1o the property available with the
Bank.

| 16. Submission af bid farms:

a. Bids shall be submitted online only before the last date and time given in the sale notice.

b. Bidders may give offers either for one or for all the properties. In case of offers for more than one

property bidders will have to deposit the EMD for each property.

¢. Intending bidder should hold a valid e-mail id. All the correspondences will be done through E-mail.

d. Interested bidders should have their own arrangements for internet service. Internet connectivity and
other paraphernalla requirements shall have to be ensured by the bidders themselves.

e. Bids form shall be duty filled in with all the relevant details. The bidders should upload scanned copies of
PAN card and proof of residential address, while submitting e- tender/bid farm,

[. The bidders ather than individuals should also upload proper mandate for e bidding.

g. Bidders staying abroad,/NRIs/PIOs/Bidders holding dual citizenship must submit pholo page of hisfher valid
Indian Passport.

h. Incomplete/unsigned bids without EMD remittance details will be summarily rejected. NRI Bidders must
necessarily enclose a copy of Phota page of his/her Passport,

i. Only copy of PAN Card, Passport, Voter's 1D, Valid Driving License or Photo identity Card issued by Govt.
and P5U wlll be accepted as the identity document and should be submitted along with the bid farm.

1. Original Identity Document copy of which Is submitted along with the bid form must be produced

on demand.

erned Revenue Records/ other Statutery authorities such
description, condition,

We have cara'ully gone (hrough terms and condilions for 8-auction and uncondilionally accepl it

Signature of Bidder Dale

Name of Bidder
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Terms and Conditions fer sale of assels of Ale Axis Garments Designers, Mis Ushdev International Limiled, M/s
J M Ferro Alloys Lid, Mis Saraswali Industries and Mis Perfect Saya Protein Concentrales Pvl Ltd through
online e-auction on 20/10/2020 under SARFAES! Act

17. Bid Multiplier:
The bidders shall increase their bids in multiplies of the amount specified In the public sale notice/Terms and
condition of Sale.

18. Duration of Auction sale:

a. Onfine auction sale will start automatically on and at the time given in the public sale notice/Tender
Document,

b. Auction/Bidding time will initlally be for specified period and if bidding continues, the bidding process
will get automatically extended five minutes duration of each and kept open till the auction-sale
concludes.

c. If any market-leading bid (bid higher than the highest at the point in time] is received within the last five
minutes of closing time, the bidding time will be extended automatically by five minutes and if no bid
higher than last quoted highest bid is received within the said extended five minutes, the auction sale
will autematically get closed at the expiry of the extended five minute. There will thus be an extension
of bidding-time, each of five minutes duration, till auction is concluded.

d. Bidders are advised to enter their bid accordingly keeping in mind the five minutes duration.

e. No complaint on time-factor or paucity of time for bidding will be entertained.

19. Online Bidding:
a.Auction/ bidding will be only online bidding through the portal provided by the service provider.
b.In case of sole bidder, the sale may be accepted or deferred and property be brought for resale or otherwise
sale will be deferred or cancelled.
c. Bidders are cautioned to be careful while entering thelr bid amount and to check for alteration, if any,
before canfirming the same.
d.No request/complaint of wrong bidding will be entertained for canceling the sale and in such case, the
EMD in full will be forfeited.
20. Declaration of successful bidder:
a.Highest bidder will be declared the successiul bidder and sale will be confirmed in his favour in co nsultation of
Secured Credior. Intimation to this effect will be given through e-mail by service provider/Bank.
b.Highest bid will be provisionally accepted on “subject to approval” basis and the highest bidder shall not
have any right/title over the property until the sale is confirmed by the Autharized Officer.
c. All intimations 1o bidders/auction purchaser will be primarily through &-mall by the service provider/Bank. Date
of sending e-mai! will be considered as date of intimation, If no intimation reaches, bidders are expecled (0

take efforts to find out status from the Bank, Non-receipt of intimation should not be an excuse for default/non-
payment.

Z1. Deposit of purchase price:

a.The bldder declared successful, shall pay, Immediately on the same day after such declaration, a deposit of
25% [less EMD already paid) on the amount of his purchasa money,

b.In case of the auctlon-sale proceeding and concluding beyond the banking transaction hours, the depasit of
25% of purchase price (less EMD already paid) shall be remitied before 5.00 p.m. of the next working day.

¢. The balance amount of purchase maney shall be paid on cor before the filteenth day from the date of the sale
or within such period as may be extended, for the reason to be recorded, by the Authorized Officer. j
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J M Forro Alloys Lid, Mis Saraswati [n ies and M/s Perfecl Soya Protein Concentrales Pyt Lid INIOU h w
onl -auzlion f der SARE Act

d.it shall be the responsibility of the successful bidder to remit the TDS @ 1% as applicable u/s 194 1-A if the
aggrepale of the sums credited or pald for such consideration is fis. 50 lakhs or more. TDS should be filed gnline
by fiiling form 2608 & TDS certificate 1o be issued in form 16 B, The purchaser has to produce the proof of
having deposited the income tax into the governmenl account.

22, Default of Payment:
a, Default of payment of 25% of bid amount {less EMD) on the same day or the next working day as stated in
para 13(b) above and 75% of balance bid amount within the stipulaled time shall render automatic cancellation
of sale without any notice,
b. The EMD and any other monies pald by the successful bidder shall be forfeited by the Autharized Officer of
the Bank.

23, 5ale Certificate / Payment of Stamp Duty:

a.0n confirmation of the sale by the Bank and compliance of the terms of payment, the Authorized Officer
shall issue a certificate of sale of the said property in favour of the successful bidder/purchaser in the
form given in Appendix V Lo Enforcement of Security Interest Rules. The sale certificate shall be issued
anly in the same name in which the tender [bid Is submitted.

h.Mo request for inclusion/substitution of names, other than those mentioned in the bid, in the sale certificate
will be entertained.

c.Sale Confirmation/Sale Certificate shall be collected in parson or through an authorized person.

d.The successful bidder would bear all the charges/fees payable for conveyance such as stamp duty,
registration fee or any ather cost as applicable as per law. All statutory/non stator dues, taxes, rates,
assessments, charges fees etc, will be responsibility of the successful bidder only.

g.The Sale Certificate will not be issued pending pperation of any stay/ inju nction/ restralnt order passed by the
DAT/DRAT/High Court ar any other court against the issue of Sale Cerlificate. Further no interest will be paid
an the amount deposited during this period.

f. The depesit made by the successful-bid der, pending execution of Sale Certificate, will be kegt in non-interest
hearing deposit account.

g.No request for return of deposit either in part or full/cancellation of sale will be entertained.

24. Return of EMD:
2. EMD of unsuccessful bidders will be returned through service providers to the bank account details provided

by him/her/them at the time of submission ol bid,
b.Unsuccessful bidders shall ensure return of thelr EMD and If not, immediately toc

of the Bank.

ontact the Authorized Olficer

25.5tay/Cancellation of Sale: _ .
In case of stay of further proceedings by DRT/DRAT/High Court or any other Court, the auction may elther be

deferred or cancelled and persons participating in the sale ghall have no right 1o claim damages, com pensation
or cost for such postponement or cancella tion,
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online e-zucli 1 trates Pul Lid through

on on 20M10v2020 under SARFAESI Act

J M Ferro Allays L|

26. Delivery of Title Deeds:
The title deeds and other documents related to the preperty and deposited with the Bank for creation of

Equitable Mortgage shall be delivered to the Successful bidderfAucticn Purchaser, on execution of the Sale
Certilicate,

27. Delivery of possesslan:

All expenses and incidental charges thera to shzll be borne by the auction purchaser,

28, Other Conditlons:

a.The Authorized Officer will be at liberty to amend/ modify/ delete any of the conditions 25 may be deemed
necessary in the light of facts and circumstances of each case.

b.The Bank has the absolute right and discretion to accept or reject any bid or adjourn/postponefcancel
the sale/modify any terms and conditions of the sale without any prior notice and assigning any reason,

¢. The Authorized Officer reserves the right to accept or reject all or any bid or bids without assigning any reason
and 1o postpone or cancel the sale wilhout assigning any reason.

d.Bidders shall be deemed to have read and understood all the conditions of sale and are bound by the same.

e.No counter-offer/conditional offer/conditions by the bidder and/or successful-bidder will be entertained.

f. The Borrowers attention is invited to the provisions of sub-section 8 of section 13 of the Act in respect of time
available, to redeam the secured asset.

g.Particulars specified in respect of the property in the public notice have been stated to the best of the
information of the Authorized Officer/Bank and Bank would not entertain any claim or representation
in that regard from the bidders.

h.This publication is alsa 30 days' notice required under Rule 8(6) of the Security Interest {Enforcement)
Rules, 2002. Securitization Act to the above barrower/guarantor.

i. Disputes, if any, skall be within the jurisdiction of Mumbai Courts enly.

j. Words and expressions used herein above shall have the same meanings respectively assigned to them
in SARFAES! Act, 2002, and the Rules framed thereunder.

Dare :30.00.2020 Rohlt Sahasrabudhe
Place : Mumbai Authorized Officer and
Chief Manager
Bank of Maharashtra
Stressed Asset Management Branch
Mumbal

&
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