P 3115 HERTE
el Bank of Maharashtra

WIS TRER W IO

ow uflaw e dw Corrigendum- RFP 272018

Corrigendum to Request to Proposal (RFP) for Supply, Installation, Implementation,
Integration and Maintenance of MIS, RBI ADF Project, RBI ADEPT & RBI CIMS Project

With Reference to RFP Ref no- 272018 published on our website https://www.bankofmaharashtra.in ,
following addition to the RFP document is made with immediate effect.

Limitation of Liability Clause

Bidder’s aggregate liability in connection with obligations undertaken as a part of the RFP regardless of
the form or nature of the action giving rise to such liability (whether in contract, tort or otherwise), shall
be at actual and limited to the Total Order Value.

Bidder’s liability in case of claims against the Bank resulting from Willful Misconduct or Gross Negligence
of vendor, its employees and Subcontractors or from infringement of patents, trademarks, copyrights or
such other Intellectual Property Rights or breach of confidentiality obligations shall be unlimited.

1. "Willful Misconduct" means any act or omission of a party which is willfully intended to harm the
interests of the other party, provided however, that willful misconduct does not include ordinary
negligence, an error of judgment or mistake of a person.

2. "Gross Negligence" means an indifference to, and a blatant violation of a legal duty with respect to the
rights of the others, being a conscious and voluntary disregard of the need to use reasonable care, which
is likely to cause foreseeable grave injury or harm to persons, property, or both. Gross negligence involves
conduct that is extreme, when compared with ordinary negligence. A mere failure to exercise reasonable
care shall not be a Gross negligence.

Bank shall not be held liable for and is absolved of any responsibility or claim / litigation arising out of the
use of any third party software or modules supplied by vendor as part of procurement under the RFP.

Under no circumstances Bank of Maharashtra shall be liable to the selected vendor for direct, indirect,
incidental, consequential, special or exemplary damages arising from termination of this Agreement, even
if Bank of Maharashtra has been advised of the possibility of such damages, such as, but not limited to,
loss of revenue or anticipated profits or lost business.

It is expressly agreed between the Parties that for any event giving rise to a claim, Bank shall have the
right to make a claim (including claims for indemnification under the procurement in this RFP) against
vendor.
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