Terms and Conditions for sale of assels of through online e-auction under SARFAES| Act
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Terms and Condltions for sale of assets of borrower accounis through online e-auction on

1.

10.03.2022 under SARFAES| Act

Nature and Object of Online Sale:
3. The online e-auction sale is wilh the abject of Free and Fair Sale, Transparency and
for achieving best-possibie recovery of public money.
b. The sale is governed by the Provisions of the Securitisation and Reconstruction of
Financial Assets and Enforeament of Seaurity Interest Act, 2002 and Security Interest
(Enforcement) Rules, 2002 and the fallowing specific terms and conditions.

{2} The auction sale wil be Ondine E-Auttion / Bidding through website
hitpsi/iwvaw. msteecommerce com/auctionhame/ibspifindex jsp on 10.03.2022 betwesn 12.00
p-m and 4.00 p.m for with unlimited extension of 10 minutes time in case of recelpt of
bid in last 10 minutes. Bidders shall improve their offers in multiples as specified in the Notice
during enline bidding of the property.

(b) Inspection Date & Time: - 03/03/2022 between 1:00 p.m, and 4:00 p.m with prior
appointment only.

Registration of Bidders is essantial with
hitps://www.msteecommerce com/auctionhome/ibapi/index.jsp  Bidders to  upload
requisite KYC documents. Please note that verification of KYC documents takes minimum
four days' time. Hence, bidders are cautioned to register and upload KYC documents
well in advance to avoid last minute anxiety.

Bidders are advised 1o go through the  website  hitosiibapiin @ &
htto:/ bankofmaharashiva infproperdies for sals asp for defailed terms and conditions of
auction sale befare submitting their bids and taking part in the E-auction sale praceedings.:

. Caution to bidders:

a. Property is being sold on “AS IS WHERE |S", “AS IS WHAT IS" AND
~WHATEVER THERE IS BASIS" . In case the property/ies is sold after taking
symbolic possession, of the properiies, Successiul bidderis shall have to get
physical possession of the properties at hisftheir own cost, risk & responsibility.
Though the Bank will facilitate in taking possession by obtaining orders from
the competent authorities.

b. Tothe best of knowladge and information of the Aulhorised Officers, there are
no encumbrances on the properties except those mentioned in the Notice,
However, the intending bidders should make thelr own Independent inquiries
regardiing the encumbrances, title of property put on auction, proper registration
and payment of stamp duty of documents, physical area of property, and claims
f righls / dues [ affecting the property, prior to submitting their bid. Further the
bidder/purchaser should make thelr own inguiries regarding any statutery
liabilities, arrears of tax, claims etc. by themselves befare making the bid. The
e-Auction advertisement does nol constitute and will not be deemed to

We have carefully gone through terms and conditions for e-auction and unconditionafly accept it

Mame of Bidder Signature of Bidder Date
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Torms and Conditlons for sale of assets of through enline e-auction under SARFAES| Act
~etms and Gondltions for sale 0

;onsti i he part of lhe bank. The
commitment or any reprgsenlaﬂun ont :
E?Q:Eﬁﬁgmg sold with all the exisling and future entumbrances :.r.rhetharl
known or unknown to the bank. The Authorised Officer/ Sgnureci Creditor shal
not be responsible in any way for any third party claims / rights / dues.

e Bank does not undertake any responsibility to procure any
I-E:misasi::‘ltticeﬂae. NOC, allotment of Share Cerlificate etc. in re?u.pai of the
property offered for sale or for any duas Ike cutstandlng waler/service : argesi
transfer fees, electricily dues, dues to the Municipal Corporationfloca
authority/Co-operafive Housing Soclety or any other dues, taxas, levies, fee_s,
transfer fees if any In respect of andfor in relation to the sale of the said
property. Successful Bidder has to comply with the provisions of Income Tax

regarding purchase of property & to pay the tax fo the authiorities as per
applicable rates,

. Bidders are advised / cautioned to verify the concerned Revenue Records/
other Statutory autharities such as Sales Tax/E

¥Cise/income Tax ete. and shall
salisfy themselves regarding the nature

» description, condition, encumbrance,
llen, charge, statutory dues, stc over the property before submitting their bids.

e. Bidders are advised to 9o through all the terms and conditions of sale and also

In the comesponding public sale natice in the details before submitting the bid
and participating In the online bidding/auction.

.'_-'\

Statutory dues/liabilities elc., due to the GovernmentiLocal Body,

if any, shown
in the sale noticeftender documeant shall

be borne by the purchaser(s).
9. This notice s also being published in vernacular. The English version shall be
final If any question of interpretation ariges.

6. Inspection of Property/lmmovabie Assels:

3. Property/Assets can be ingpected on the date(s) given in the public sale notice,
and on any olher dats al the discretion of Authorised Officer with priar
appointment. For prior appointment pleasa contact Mrs, AA Kulkami, In-
charge ARC, Pune City Zon

2 Ph: 9987371514, Mr. Abhijest Dixit Ph.
BO56503423 or Mr. Mangesh Bhaskare Ph, 8975068071.

b. Bidders shall inspect the property/Assets and satisfy themselves regarding the
physical nature, condition, extent, etc of the property/Assets.

c. Bidders are bound by the principle of caveat emptor (Buyer Beware).

7. Inspection of Title Deeds:

a. Bidders may inspect and verify the title deeds and other documents refating to
the property available with the Bank.

8. Submission of bid forms:
a. Bids shall be submitted onfine only before the last date and time given in the
sale nofice.

b. Bidders may give offers either for arie or for all the properties. In case of
offers for more than one property bldders will have to deposil the EMD for
each property.

We have carefully gone through terms and conditians for e-auction and unconditionally aceapt it
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Terms and Conditlons for sale of assets of through online e-auction under SARFAES] Act .

Intending bidder should hold a valid e-mail id. All the correspondences will be
done through E-mail. Interested bidders should have their own arrangements
forinternet service. Intemet connectivity and other paraphernalia requirements
shall have to be ensured by the bidders themselves. .

Bids form shall be duly filled in with all the relevant details. The bidders should
upload scanned copies of PAN card and proof of residential address, while
submitting e- tender/bid form, The bidders other than individuals should also
upload proper mandale for & bidding. _

Biriders staying abroad/NRIs/PIOs/Bidders holding dual citizenship must submit photo
page of hisfher valid Indian Passport. .

Incomplete/unsigned bids without EMD remittance details will be summarlly rejected,
NRI Bidders must necessarily enclose a copy of Photo page of his/lier Passport

Only copy of PAN Card, Passport, Voter's 1D, Valid Driving License or Photo ldentity
Card issued by Govt. and PSU will be accepted as the identily document and should
be submitted alang with the bid form, _ _
Criginal Identity Document copy of which is submitted along with the bid form must ba
produced on demand,

9. Earnest Money Deposit (EMD):

a.

d.

.

The bid shall be accompanied by the EMD as specified in the public sale
notice/tender document. Earnest Money Deposil (EMD) shall be depasited
through NEFT only in the Account of Allahabad Bank (now merged with
Indian Bank). The Bidder shall log In on
hitps:woww.msteecommerce comfauctionhome/dibapifindex.isp and create the
profile and also upload the required KYC document as guided by the
msteecommerce platform . e.g An Individual  bidder is required to upload the
documents like Pan Card |, Aadhar Card Number , Driving License, cancelled
cheque etc, while Partnership firm |, Assoeciation , Company , Public or Private
Trust shall need to upload other decuments as quided/advised by
mstececommerce platiorm, Please note thal, verification of KYC decuments
takes minimum of three days’ lime. Hence, bidders are cautioned to register
and uplead KYC documents well in advance to aveid last minute rush/anxiety.
After successiul verification of KYC documents Bidder shall request for
generation of Challan through mstcecommerce website for deposit of 10 %
EMD amount. After payment of 10 % EMD amount on or before due date anly
the bidder can parlicipata in e auction .

Bidder may refer educational VIDEOs [ Manual /SOPs for guidance .

In case of sole bidder , minimum one increment amount over and above
reserve price is required /necessary for declaration as H1 Bidder.

The H1 bidder shall get an email Aetter from the Authorised officer of the Bank
fo pay residual 15 % in AJC No.B0116202183, Account Name: BOM E
AUCTION DEPOSIT, IFSC Code MAHBO000841 .The H1 biddsr has to
specify A/c (Name of Bomrower), wilh relevan! delails like Lol No or description
of property while transterring the remaining 15 % of Sale Price . The remaining
75 % of Sale price shall be deposited on or before 15" day of confirmation of
sale orsuch extended period as may be agreed inwriting between Purchaser
and Secured Creditor as envisaged in the SARFAESI Act. The sald 75% of
Sale price shall also be deposited in Ale, No. 60116202123 anly.

We have carefully gone ihrough 1erms and condilions for e-auction and unconditionally accept it

Name of Bidder Slanatura of Bidder Date
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T_gm_\s and Condillons for sale of assets of through enline e-auction under SARFAESI Act

k.

Earnest Money Deposit (EMD) shall be adjusted in case of highest bidder,
otherwise refunded on request of unsuccessful bidder. The unsuccessf_ul bidder
will have to generate request for EMD refund through the MSTC website, The
EMD shall nol carry any interest Further, in case possession uf_prqpe_rly i
delayed by any reasan whalsoever, the auction purchaser will neither be
entilled for any interest nor damages.

A copy of bid form along with the enclosures submitted online (also
mentioning the UTR No. and the accoun! no, through which EMD is
remitted) shall be forwarded to the Authorized Officer, Bank of
Maharashtra, Pune City Zone so as ta reach us on or before the last date
of submission of bid

Bidders not to disclose remiltance details of EMD, UTR Code, ele, lo any one
and to safeguard its secrecy,

Bidders shall preserve the remittance challan and shall produce the same as
and when demanded,

Bid form without EMD shall be summarily rejecta,

All details regarding remittance of EMD shall be entered In the bid form.
EMD, eitherin part or in full, is liable for forfeiture in case of default

10. Bid Multiplier:

a.

The bidders shall incraase their bids in multiplies of the amount of increment
specified in the public sale notica/Terms and condition of Sale. In case of sole
bidder, increase of bid by one increment is imperative,

11. Duration of Auction sale:

a.

b.

d.

Online auction sale will start automatically on and at the lime given In the public
sale notice/Tendar Document.

Auction/Bidding time will initially be for specified period and If bidding eantinues,
the bidding process will get autematically extended ten minutes duration of
each and kept open till the auction-sale concludes.

If any market-leading bid (bid higher than the highast at the point in time) is
received within the last ten minutes of clesing time, the bidding time will bs
extended automatically by ten minutes and if no bid higher than last quoted
highest bid is received within the said extended ten minutes, the auction sale
will aulomatically gst closed at the expiry of the extended ten minute. There will
thus be an extension of bidding-time, gach of tan minutes duration, till aucticn
is concluded.

Bidders are advised lo enter their bid accordingly keeping in mind the ten
minutes duration.

e, No complaint on time-factor or paucty of time for bidding will be entertained
12. Online Bidding:

b.

e,

Auction/ bidding will be only online. One inerement is imperafive for
becoming highestisuccessful bidder including the case of sole bidder.

In case of sole bidder, the sale may be accepted or deferred and propery be
brought for resale or otherwise sale will be deferred or cancelied,

€. In case of sole bidder, one increment in bidding is mandatory.
d.

Bidders are caulioned to be careful while entering their bid amount and o check
for alteration, if any, before confirming the same. _

No request/complaint of wreng bidding will be entertained for cancaling the sale
and In such case, the EMD In full will be forfeited.

We have carefully gone through terms and condilions for e-auclion and unconditionally secept it - 5

Name of Bidder Signature of Bidder Date
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Terms and Conditions for sale of assets of through online e-auction under SARFAES| Act

13. Declaration of successful bidder:
a. Highest bidder will be declared the successful bidder and sale will be confirmed

in his favour in consultation of Secured Craditor as per provisions of SARFAES|
Agt. Intimation to this effect will be given through e-mail by Service
Frovider/Rank,

Highest bid will be provisionally accepted on “subject to approval’ basis
and the highest bidder shall not have any right/title over the property until
the se]le is confirmed by the Authorized Officer.

All intimations to bidders/auction purchaser will be primarily through e-mail by
the Bank. Date of sending e-mail will be considered as date of infimation, If no
intimation reaches, bidders are expected 10 take efforis to find out status from
the Bank. Non-receipt of intimation should not be an excuse for default/non-

Payment.

14. Deposit of purchase price:
a. The bidder declared successful, shall pay, immedistely or within 24 hours after

b.

such declaration, a deposit of 25% (less EMD already paid) of Sale Price

In case of the auction-sale proceeding and concluding beyond the banking
transaction hours, the deposit of 25% of purchase price (less EMD already
paid) shall be remitted by next working day.

The balance amount of Sale Price shall be paid on or before the 15" (Fiflsznth)
day from the date of the sale or within such period as may be extended, for the
reason to be recorded, by the Autharised Officer.

It shall be the responsibility of the successiul bidder to remit the TDS @ 1% as
applicable ufs 124-1A if the aggregate of the sums credited or pald for such
consideration Is Rs. 50 Iakhs or mare: TOS should be filed onling by filling form
26QE & TDS certificate to be issued in form 16 B. The purchaser has to
produce the prool of having deposited the income tax into the governmeant

acoount.

15. Default of Payment:
a. Defaull of payment of 25% of bid amount (less EMD) on the same day or the

b.

next working day as stated above and 75% of balance bid amount within the
slipulated time shall render automalic cancellation of sale without any notice
and the EMD and any other monies paid by the successful bidder shall be

farfeited by the Authorised Officer of (he Bank,
The EMD and any other monies paid by the successful bidder shall be forfgited

by the Autherised Officer of the Bank,

16. Sale Certificate / Payment of Stamp Duty:
a. On confirmation of the sale by the Bank and compliance of the terms of

b.
c.

d.

paymenit, the Authorized Officer shall issue a certificate of sale of the said
praperty in favour of the successful bidder/purchaser in the form given in
Appendix V to Enforcement of Security Interesl Rules. The Sale Certificate
shall be [ssued only in the same name in which the tender /bid is submittsd.
Mo request for inclusion/substitution of names, other than those mentioned-in
the bid, in the sale certificate will be enterained.

Sale Confirmation/Sale Cerlificate shall be colleclted in person or through an

authorized person. o
The successful bidder would bear all the charges/fees payable for

conveyance such as stamp duty, registration fee or any other cosl as

We have carefully gone through terms and conditians for e-auction and unconditionally sccept it

Mame of Bidder
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Terms and Conditions for sale of assels of through onling e-auction under SARFAES| Act

applicable as per law. All statutory/non statutnry_ dues, taxes, rates, ,
assessments, charges fees etc. will he responsibility of the sugcessful \
bidder only. o
€. The Sale Certificate will not be issued pending operation of any stay/ Injund!arrf
restraint order passed by the DRT/DRAT/High Court or any other court against
the issue of Sale Certificate. Further ne interest will be paid on the amount
deposited during this period,
f. The deposit made by the successful-bidder, pending execution of Sale
Cerlificate, will be kept in nor-interest bearing deposit account.

8. No request for return of deposit either in part or fulllcanceliation of salg will be
entertainad.

17. Return of EMD to unsuccessful bidders -

a. EMD of unsuccessful bidders Will be retumed through NEFT transfer to the
bank account detalls provided by them at the MSTC E-auction website. The
unsuccessiul bidder will have to generate request for EMD refund through the
MSTC website. The refund usually takes minimum 3 warking days sfter
successful submission of request for EMD refund transfer,

b. Unsuccessful bidders shall ensure return of their EMD as mentioned in 17.a.

above and if nat, immediately to contact the Authorised Officer of the Bank for
assistance.

18. Stay/Cancellation of Sale:

a. In case of slay of further proceedings by DRT/DRAT/High Court of any other
Court, the auction may elther be deferred or cancelled and persons
paricipating in the sale shall have no right to claim damages, coempensation or
cast for such postponement or cancellation,

b. Default in payment of 25% of the purchase price or the balance purchase price
within the stipulated/extended time shall sult in forfeiture and canceliation of
sale and Bank will be antitlad to re-auction tha same.

19. Delivery of Title Deeds:

a, The litle desds and other documents related to the property and deposited with
the Bank for creation of Equitable Mortgage shall be deliverad to the Successful
bidder/Auction Purchaser, on execution of the Sale Certificate

20. Delivery of possession:

a. All expenses and incidental charges for delivery of possession shall be bamne
by the auction purchaser,

21. Other Conditions:

a. The Authorised Officer will be at liberty to amendy modify/ delete any of the
conditions as may be deemed necessary in the light of facts and circumstances
of each case, _

b. The Bank has the absolute right and discretion lo accept or reject any bid
or adjourn/postpone/cancel the sale/modify any terms and conditions of
the sale without any prior notice and assigning any reason. _

€. The Authorised Officer reserves the right to accept or reject all or any bid or |
bids without assigning any reason and to postpone or cancel the sale without
assigning any reason. |

We have carefully gone through terms and conditions for a-auction and unconditionally accept i.t

: Bl 3 |
Name of Bidder Slgnature of Bidder Da 3
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Terms and Conditions for sale of assets of throuah online e-auction under SARFAESI Act

d. Bidders shall be deemed to have read and understood all the conditions of sale
and are bound by the same.

e, No counter-offer/conditional offer/conditions by the bidder andfor successful-
bidder will be entertained. :

f.  The Borrowers attention is invited to the provisions of sub-section 8 of seclion
13 of the Act in respect of (ime avallable, to redeem the secured asset.

9. Particulars specified in respect of the property in the public natica have
been stated to the best of the information of the Authorized Officer/Bank
and Bank would not entertain any claim or representation in that regard
from the bidders.

h. This publication nofice of 30/15 days is as required by Act/ Rules of
Securitisation Act to Borrower/s and guarantor/s,

i. Disputes, if any, shall be within the jurisdiction of Pune Courts only.

j. Words and expressions used herein above shall have the same meanings
respectively assigned o them in SARFAESI Act, 2002, and the Rules

framed thereunder.

Technical Terms and Conditions of Online Auction Sale

1. Prospective bidder has to register as stated aforesaid .

2. Time Extension: If any market leading bid (bid higher than the highest at the pointin
time) is received within the last ten minutes of closing fime, the fime of auction salg will
pet automatically extended by another ten minutes and subsequently, if no further bid
higher than the last quoted highest bid is received within the said extended ten
minutes, the auction sale will be automatically closed at the expiry of the extended tan

minutes.

3, Bids: All bids placed are legally valid bids and are to be considerad as bids from the
bidder himself. Once the bid is placed, the bidder cannot reduce or withdraw the bid
for whatever reason, If done so, the EMD arnourt shall be forfeited.

4. The highest and the latest bid on the auction shall supersede all the previous bids of
the respective bidders. The bidder with the highest offer/ bid does.not get any right to
demand acceptance of his bid in case any stay order is received by the Bank.

5. The bidder shall be solely responsible for all consequences arising out of the bid
submitted by him (including any wrengfu! bidding) and ne complaint! representation
will be emtertained in this regard by the Bank. Hence bidders are cautionad to be
careful to check the bid amount and alterfrectify thelr bid if required before confirming

he bid submitted.

&, The intimation to the bidder/ bidders concarned of having declared successful in the
auction sale will primarily be sent to them through e-mail. The date of sending the email
will be considered as date of intimation.

7. If no intimaticn reaches for reasons beyond the contral of the Bank, the bidders are
required to take efforts to ascertain the stalus, Non receipt of intimation shall not be a
ground for non-payment or delayed payment, Bidders must tharefore keep a watch on
their incoming e-mail or can contact the Bank/ Authorised Officer, The Bank will not be

We have carefully gone Whraugh lerms and conditions for e-auciion and unconditionally accapl it

Name of Biddar Signatura af Bidder Date
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Terms and Conditions for sale of assets of through onling e-auction under ShHFﬂﬁlﬁ:t

liable for wrong e-mail id registared by the bidder or for return of the mail for mailbox
being full,

8. Note of Caution for the Bidders:

Bidders may encountar certain unforeseen prablems such as time lag, heavy traffic, system/

Power failure gt the Bidders end. To avold losing out on bidding because of above-mentioned
feasons, it is advised not 1o wait for the last moment for submitting their bids.

Rate : 041022022

Authorised Officer
Place : Pune Bank Of Maharashtra
Pune Cily Zone

We have carefully gone through terms and conditions for e-auclion and unconditionally accept it

| iz}
Mame of Bidder Sighature of Bidder Da
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serms and conditlons for sale of assets of threugh online -auction under SARFAESI Act

BANK OF MAHARASHTRA
- Head Office: ‘Lokmangal', 1601, Shivajinagar, Pune 411005
Zonal Office: PCZ Place: Yashomangal, 1183/A, 4" floor, F.C Raod, Shivajinagar Pin
Code 411 005
Telephone:020-25573367/3409 Fax:_020-25510385
Email:cmmarc _per@mahabank.co.in

E-AUCTION BID FORM

(Read carefully the terms and conditions of sale before filling ~up and submitting the bid)

Sr. Name of Father's / Postal Address of Phone / Cell
No. | Bidder(s) (in Husband’s Bidder{s) (If Bidder is Number and
Capital) Name a company, address email 1D
of its Regd.Office)
(1) (2) (3) (4) (5)
1
2
5, Bank Account details to which

EMD amount to be returned
1) Bank Ale. No. :

liy IFSC Code No.:

fii) Branch Name !

B. Date of submission of bid :

T PAN Number.

8. Property/Assets Item No, in respect:
of which the bid is submitted

Q. Whether EMD remitted s Yes /! No

i0. EMD remittance details®
Date of remittance
Mame of Bank

Branch
Accouni No,
|FSC Code No
UTR No

41, Bid Amount quoted

| declare that | have read and understood all the terms and conditions of auction sale and
shall abide by them.

- Bi .\ advi { Signature of the Bldder)
*mandatory: Bidders are advised o preserve the EMD remittance challan.

We have carelully gone through terms and condilions for e-auction and unconditionally sccept it.

Name of Bidder Signalure of Bidder Date
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Terms and Conditions for salo of assels of through online e-auction under SARFAESI Act

DECLARATION
Date:
The Authorised Officer,
Bank of Maharashtra
Asset Recovery Cell
1183/A, Yashomangal,

F.C.Road, Shivajinagar,
Pune -5

1. IAVe, the Bidders aforesaid do hereby state that, I\We have read the entire terms and
conditions of the sale and understood them fully. I/We, hereby unconditionally agree

to conform with and ta be bound by the said terms and conditions and agree to take
part in the Online Auclion.

2. IWe declare that the EMD and other deposit towards purchase-price were made by
me/us as against my/our bid and that the particulars remittance given by me/us in the
bid form is/are true and correct.

3. IWe further declare thal the information revealed by me/us in the bid document is trus
and correct to the best of myfour belief [/We understand and agree that if any of the
statement/ information revealed by me/us is found to be incorrect andfor untrue, the
bid submitted by me/us is liable to be cancelled and in such case, (he EMD paid by

melus is liable to be forfelted by the Bank and the Bank will be at liberty to annul the
offer made to mefus at any point of time.

4. IlVVe also agree that after mylour offer given in myfour bid for purchase of the assels
is accepled by the Bank and I/\We fail to accept or act upon the terms and canditions
of the sale or am/are not able to complete the transaction within the time limit specified
for any reason whatsoever and/or fail to fullill any/all the terms and conditions of the

bid and offer letter, the EMD and any other manies paid by mefus-along with tha bid
and thersafter, are liable to be forfeited.

5. The decision taken by the Authorised Officer of the Bank In all respects shall be binding

an mefus.

6. | also undertake to abide by the additional conditions if announced during the auction
including the announcement of correcting and/or additions or deletions of terms being
offered for sale.

7. | also understand the Bank is not liable to pay any interest/ refund of EMD in case of

any delay in Issue of canfirmation of sale/ Sale Certificate, handing over of possession

of secured asset sold under e-auction by virtue of any Court Order received after -
auction is held.

Signature:

..................................

Mame:

Address:

.....................................................

......................

We have carefully gone through terms and condiions for e-auction and uncondilionally accapt i,
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