
Terms and Conditions for sale of assets of throuoh online e-auction under SARFAESI Act

Terms and Condilions of E- Auction Sale Notice No. ARBM/FE8/2021 for sale of assets in Account: MA
Raierdra Kerosene Aqencv lhroush online e-auclion on 25102/2021 under SARFAESI Act.
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Lot
No.

Borrow€rs/Cusrrntors/Nane & Descriplion of
Property.

Reserve Pric€ Earnesl Mooey
D€posit

I BorrowGr : lvr/s Rajendm Kerosene
Agency - Bhoi Galli, Taluka
Phulambri, Dist Aurangabad
Guarantor :
i) Mr. Saniay Kondiba

Wankhede
ii) Mrs. Chandrakala Kondiba

wankhede

House No.3l, S No.
4/P, Sector L,
HUDCO, N. I I,
Yadav Nagar,
Aurangabad

Area of Plot 300 sq.

mtr
Area of House 268.l6
sq. mtr. Ouilt up)

Rs. 1,31,43,000/- Rs. 13,14,3001

Bid lncrement Rs.5 0,0 0 0/-
Phvsical Possession

Dat€ of E- 25tO2t2021

Time of e-auction:12.30pm to 1.30 pm
with unlimited extension of 5 minutes
each

Ou( Standing Anount: Rs. 78,27,5531 plus interest thereon w.e.f. 01.04.2020, incidental
expenses, costs, charges incurred /to be incuned minus recovery thereafter.

Date & Time for submission ofrequest letter of panicipation/KYc Documents/Proof of EMD etc. up to
23 /021202t beforc 3 i0 p.n.
Dale & Time ofinspection on 05/02/2021 at | 1.00 a.m. to 3.00 D.m.

l. Nature and Object ofOnline Soler
a. The online e-auction sale G with the object of Free and Fair Sale, Transparency and for

achieving best-possible recovery of public money.

2.

b. The sale is govemed by the Provisions ofthe Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 and Security Interest (Enforcement)
Rules, 2002 and the following specific terms and conditions.

(a) The auction sale will be Online E-Auction/Bidding through website
https://www.mstcecommerce.com./auctionhome/ibapiJindexisp on 25/0212021 for mentioned property
ftom 12130 pm to l:30 pm with unlimiled extension of 5 minutes each. Bidders shau improve their
offers in multiple of Rs. 50,000/- (Rs. Fifty Thousand Only) during online bidding for properties.

O) Irspection Dste & Time: 05/022021 at 11.00 r.m. to 3.00 p.m.
(c) The intending participants of e-auction may download fiee of cost, copies of Sale Notice, Terms
and Conditions ofe-auction, Help Manual on operational part ofe-auction from €-BikIay- IBAPI portal

Oeqlll|&ibapi.h) of from Bank of Maharashtm portal
http://www.bankofmaharashtra.irl/propsale.asp
(d) The intending Bidders/ Pwchasem are requested to register on portal (https://wwwmstcaution.com)
using their mobile number and e-mail id. Funher, th€y will upload the requisite KYC documents. Once
the KYC documents are verified by e-auction service provider (may take 2-3 working days), the
intending Bidders/ Purchasers has to transf€r the EMD amoun! using online mode in his Clobal Wallet.
Only after having sufficient EMD in his wallet , the interested bidder will be able lo bid on the date of
e-auction.
(e) Platform (https://www.mstcecommerce.com) for e-auction will be provided by e auction service
provider I[/s MSTC Limited having its Registered o{Iice as at 225-C, A.J.C Bose Road, Kolkatta-
700020 (contact Phone & Toll Free Numbers 07+41072412/411/413 or I 8000- 103-5 342). The

We have carefully gone through terms and conditions for e-auction and unconditionally accepl it.

Name of Bidder Sionature of Bidder Date
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3.

intendirg BiddeN/ Purchasers are required to panicipate in ihe e-auction process at e_auction service

orovider:s websile (https://w$'w mstcecomm€rce com)'

ln tn 
"use 

of unv aim-,.utty or need of assisrance before or during the e-auction proc€ss may contact

;il;dJ;;;'"""d;;oio* e'auction sewi.e provider thttDs://www msrcecqmmerce con)' Details

"i-"f,r"rr 
*! available on the e-auction po.tui. Thi" ttt'i"" provider will also Provide online

d€monstration/ training on e_auctioll on the portal

iej i;ri"i rilri1;.irined online onlv in the prescribed format with relevadt derails' as availabl€ on

rhe website Som date ofpublication.
Caution to bidders:

iioo.^ itU.i"" sold on "AS lS wHERE lS'. *AS lS WHAT lS" AND "WHATEVER

tUilg-Isi4sE: on", raling Phvsical possession offie propenies'

ii-E-" e".t or rno*t"ag" anJ information of the Bank, there is no encumbrance on anv

"-**. i"*.r*. ,ft. didde/s has lo satisfv himself aboul lhe details of propery before

!uU'.;nineih.ir uiavhhng pan in e-auction iale proceedings The bidder/ Purch'ser should

make their own inquiries regarding any statulory liabilities anears oI ta''(' clarms elc D)

themselves before making the bid.
irr" gunt ao"t nor una.;uke any r€sponsibilir) to Pro.u€ any permission/license NoC' €tc'

in resrecl of the propeny offered for sale or for any dues like oulstandrng wale/servrce

chargis, transfer fees. electriciry dues. dues lo the MuniciPal Corpomtion/local authonty/Lo'

oo..iri"e lfou.ine So"l.rv or anv olh€r dues. taxes. levies. fees. transfer fees ifany in resPecl

.i 
""alo, 

i" *futllo". tfte sale ofrtre saia property. successtul Bidder has lo comply wilh the

provisions of lncome Tax regarding purchase ofproperty & ro pay the tax to the auilorilies as

per applicable rates.
hiaalrs are advised / caulioned to veriry lhe concemed Revenue Records/ olher Slaluror)

-ir..;ti"" "u"ft 
u" s"f"t rax/Excise/lnc;me Tax etc and shall satisfy themselves regarding

ifr" 
_nuiur", 

a"."tlpti.n, condition, €ncumbrance, lien, charge, statutory dues, etc over the

property before submitting their bidLs.

liuirtoi au"vratiriti"s itc., due to the oovemmenrlocal Body, if any, shown in the sale

notice/t;nder document shall be bome by the purchase(s).

iiis the responsiultity ofthe int€nding iliddei(s) to properlv read the sal€ Notice' Terms.and

il""aiii"*'.r "--"ii.", 
Help Man;l on operational pan of e-auction and follow th€m

Sid" 
"hatt 

Oe 
"uUminea 

odline only before the last date and time given in the sale notice 
-

;i;d;;a;"y give offers eitheifor one or for all lhe properties ln case of off€rs for

more than o;;propeny bidders will have lo dePosit the EMD for each-Propeny'

tntendins biddei should'hold a valid e-mail id. AII $e correspondences will be don€ lhrough

E-mail. interesled bidders should have th€ir ofil anangements for inlemet s€rvice lntemel

connectivity and other Paraphemalia requirements shall have to be ensured by the bidders

themselves.
d. Bids form shau be duly filled in with all the relevant details All persons paniciPating in the E- 

.lu"tlon snouta suu.ii suflicient and acceptable proofoftheir identiry residence address and

"opv 
oi i,cNn.{}l cards etc. The biddeis should upload scanned copies of PAN card and

a.

b.

d.

6.

e. Thii;.ti.. is also being published in vemacular' The English version shall be final if any

question of nterpretation arises.

lnsoection of Prooerlvrmmovrble Asset3:'*';.' 
Til ;,;;il;; ;urchasers can inspecr rhe propenv/ies a! hivher own expenses on the date(s)- 
gfr"" i" ift" "p,iuti" sale notic€, and on any otherdale at the discretion of Aulhorised omcer

i"itn fiiot uipoint."nt For prior appointment Please contact Mr' Rajan -K Bakalkar Ph :

9s92i93050;'Mr. Paras B. sonar;-Ph.: 902i199476, Mr' Mayur€sh H Tulaskar Ph:

tssizlszlz; Mr. vinayak s. Sahasrabudh€ Ph.: 9819580229; Mr' Aditya Kumar Talukdar

Ph.: 9435382970, Kanchanlata Pandey Ph.: 9766340338

b. Bidders shall inspect the property/AsseB and satisry thernselves regarding the physical nature'

condition. extent, etc of the property/Assets.

c. Bidders are bound by the principle of caveat emptor (Buyer Beware)'

InrDection of Tille De(ds:'u. giaa.rt .ry inspect and veriry the title deeds and other documents releting to the propefty

available with the Bank.

Submissioo of bid forms

b.

Name of Bidder Siqnature of Bidder Date
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Terms and Conditions for sale ot assets ofthrouoh online 6-auction under SARFAESIAct

7.

proof of residential addrcss, while submitting e-tender. The bidders other than
should also upload props mandate for e bidding..

e. Bidders staying abroad Rls/Plos/Bidders holding dual citizenship must submjt
of his/her valid Indian Passport.

individuals

photo page

C Incomplete/unsigned bids without EMD remittance details will be summarily rejected. NRI
Bidders must oecessarily enclose a copy of photo page ofhis,/her passport.

g. Only copy of PAN Ca.4 Passpon, Voter's ID, Valid Driving License or photo Identity Card
issued by Gor1. and PSU will be accepted as the identity document and should be submitted
along with the bid form.

h. Original [dentity Document copy of which is submitted along with the bid form must be
produced on demand.

Earrest Money Deposit (EMD):
a. The bid shall be accompanied by the EMD as specified in the public sal€ notice/tender

document. Earnest Money Deposit (EMD) amount shall be paid online through only one
mode i.e. NEFT (After generation of Challan fiom https://www.mstcecommerce.com)
in bidders Global EMD Wsllet. NEFT transfer can be done from any Scheduled Bank.
Payment ofEMD by any other mode such as Cheque will not be accepted. Bidders, not
depositing the required EMD online, will not b€ allowed to participate in the e-auction.
The EMD shall not bear any interest.

b. Bidders may give offers either for one or for all the properties, as the case may be. In
case of offers for more than on6 property, bidders will have to deposit the EMD for
each property. Bidder's Global Wallet should have sufficient balance (>=EMD amount)
at the time ofbidding.

c. Bidders shall preserve the remittance challan and shall produce the same as and when
demanded.

d. Bid form without EMD shall be surnmarily rojected.
e. All details regarding remittance ofEMD shall be entered in the bid form.
f, EMD, either in part or in full, is Iiable for forfeiture in case ofdefault.

Bid Mulaiplier:
a. The bidders shall increase their bids in multipli€s ofthe amount specified in the public sale

notice/Terms and condition of Sale.
Duration of Auction srle:

a. Online auction sale will start automatically oD and at the time given in the public sale
notice/Tender Document.

b. Auctioo/Bidding time will initially be for specified period and if bidding continues, rhe
bidding process will get automatically extended liv€ minutes duation ofeach and kept op€n
till the auction-sale coDcludes.

c. Ifany market-leading bid (bid higher than lhe highest at the point in time) is rcceived within
the last five minutes ofclosing time, the bidding time will b€ extended automatically by five
minutes and ifno bid higher than last quoted highest bid is received withh the said €xtended
five minutes, the auction sale will automatically get closed at the expiry ofthe extended five
minute. There will thus be an extension of bidding-time, each of five minutes duration, till
auction is concluded.

d. Bidders are advised to enter their bid accordingly keeping in mind the fivo minutes duration.
e. No complaint on time-factor or paucity oftime forbidding*ill be enlerained.

Online Bidding:
a. The secured asser will not be sold below reserve price.
b. Auction/ bidding will be only online bidding rhrough the portal povided by the service

provider.
c. In case ofsole bidder, the sale may be acc€pted or defered and property be brought for resale

or othenpise sale will be deferred or cancelled.
d. Bidde6 are cautioned to be carefulwhile entering their bid amount and to ch€ck for aheration,

if any, before corfirming the same.
e. No requesrcomplaint of wrong bidding will be entertained for canceling the sale and in such

case, the EMD in tull will be forfeited.
Declamtion of successful bidder:Afier finalization of e-auctioD by the Authorised Officer, only
successful bidder will be informed by our refered service provider tkough SMs/email. (On mobile
no./e-mail address given by them/ registered with the service provider).

9.

t0.

t/Ve have carefully gone through terms and conditions for e-auction and unconditionally accept it.

Name of Bidder Slqnature of Eidder Date
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Terms and Conditions for sale ot asseb of throuoh online e-auctlon under SARFAESI Act

a. Highest bid will be provisionallv accePled on ''subiecr l" "lP':'"I ,!1:k "nd 
th"

- 
iigi""itiaa", tnufl not tu"" uny iigt'vtiitt over lhe property until the sale is confirmed

by the Authorized Officer.
b- A'll inlimations io biddeB/auction purchaser will be primarily drough e-mail by lhe service
- 

;;;ril;;,ts""k Date of sending i-rnail will be considered as date of iniimation' If no

i.timation reaches. bidders are expected to lake eforts to find out status fiom the Bank Non-

receipt of intimation should not be an excuse lor defauly'non_payment'

12. D€po!il ofPurchase Price:'-' "-'".'fft'. tr"..*ilI Bidder shall have lo deposit 25qo (Twenty Five Percen0 o[the bid amoLrnt'
- 

f"", ifrao 
"rount 

aeposite<l on lhe same day or not talei than the next working day before

ifo p-. *a tf," ."tit"ining amouft shall b; paid wilhin 15 (Fineen) days from the date of

ar"iiJn ln ttre u".o,rnt ofThe Authorised ofiiclr, Bank ofMahsrashEs' through RTGS'NEFT

in ihe eccount No.60l16604449, Accomt Namel ARB e_Auction A/c (Name of Borower)'

IFSC Code MAHB000l450
b. Th" bul*"" urornt ofpuchase money shall be paid on or before fifteenth day fmm the date
- 

oitr," sate or wltrrin suih period as may be exdnded, for fte reason to be recorde4 by the

Authorised Oflicer.

". 
il;;li ;" ,h" ;i".sibililv ofthe successtul bidder to remit th€ TDs @.1%.as-apPlicablo u/s- 
iil-l-A ifth" 

"**gate 
oithe sums credited or paid for such considemtion is Rs 50 lakhs or

.o.". fns .lorii ui nt"d online by filling form 26QB & ms certificare lo be issued in form

ii g. Th" il"Ir"*. t* o produie the 
-proof of having deposited the income tax into the

govemment account

13. Defaull of Ptym€nt:'- "' ;" il;;il ;i;avment of 250'0 of bid amount (less EMD) on rhe same dav or $e 
,neYr 

workins_ 
a"V--a lil" of Utonce bid amount wilhin the stipulated time shall render automatic

caicellation of sale without any notice and Bank will be entitled to resale thr prope(y'

u. ii" irtao -a otf,"..onies pii<l by the successtul bidder shall be forfeited by the Authorised

Officer of the Bank

14. Srle C€rlincate / Payment ofSasmp Dulv:' " "-'1. --ii" -"".n..1"tion 
of tne site uy tte Ban k and com p liance of the terms of payment' th€

-',quttrorizedorncershallissu'acertificateofsaleofthesaidpropertyinlavourofthe

,r"""t"fri Uiaa"rlp**aser in the form given in Appendix-v- to. Enforcem€nt oJ

!""r.iiy r.,"*" Iiules. The sale certificate shall be issued only in the same name ln

which the tender /bid is submitted.
t. N"_i"q"""t i"i fr"frsion/substitution of names, other than those mentioned in the bid' in the

sal€ certificate will be entertained.

" iut" Conn.matior,/Sale Certificate shall be collected in person oI tkough an authorized

a. i-i"-s,rcc""sr,rr tiaaer would bear all the charges/fees payable for conveyance such as
- 

t,"ip irtv, i"eru"tion fee or any other cosl a; a?plicable as.ler law All statutory/non

stator dues. tax€s' ,u!"., urr"....nt', charges fies etc' will be resPonsibility of the

successful bidder onlY

". 
if," i"f" certificate;ill not be issued pending operalion ofany stay/ injunctioi/ restraint- 
"ia". 

p"*"a by lhe DRT/DRAT/High io'n o' *y other coun aga-inst,the issue of sale

i".tin'""t". f*itt". no interest witl be;aid on the smounl deposited duing lhis period

f ftre Jeposit maae uy the successful-biider, pending execution ofsale Cenificate' will be kept

in non-interest bearing deposit account'

g.;;;;;ili;;;e;-ofdipositeitherinparrortulvcancellationofsalewillbeentertained
t5. Return of EMD:'- '*'1.- ilaii 

"r 
rnruccesstul bidders will be retumed by the service Provider to rhe bank account

details provided by hir/her^hem at the time of submission ofbid'

b. unsucc'essnrr tiaiers shall €nsure retum of their EMD and if not, immediately to contact the

Authorised ollicer ofthe Bank.

ancellation of Salel- i.'"r* 
"f 

uu, ot tunh€r proceedings by DRTDRAT/Hi8h Coun or anv other Coun' lhe

auction may either be defe;ed or cancelled and peNons panicipaiing in fie sale.shall have no

righl to claim damages. compensation or cosl for such postponement or cancellatlon

Name of Bidder



t8.

19.

Terms and Condltlons tor sale of assets ofthrouoh onllne e-auction undor SARFAESI Act

b. Default in payment of 25% of the puchase price or the balance purchase price withiD the

stipulatedextended time shall result in forfeiture and cancellation of sale and Bank will be

entitled to re-auction the same.

17. Delivery ofTitle Deeds:
a. The title deeds and other documents related to the property and deposited with the Bank for

creation of Equitable Mortgage shall be delivered to the Successful bidder/Auction Purchaser,

on execution ofthe Sale Certificate
Delivery ofposs$sion:

a. All expenses and incidental charges there to shall b€ bome by the auction purchaser.

Olher Conditions:
a. The Authorised oflicer will be at lib€rty to amell modi8/ delete arty of th€ conditions as

may be deemed necessary in the light offacB and circumstances ofeach case.

b. The Bank has the absolute right and discr€tion to accept or reject any bid or
adjourr/postpono/cancel the sale/modiry any tetms and conditions of the sale without
any p or notice and assigDing any reason.

c. The Authorised Officer rcserves the right to accept or reject all or any bid or bids withoul
assigning any reason and to Postpone or cancel the salg without assigning any reason.

d. Bidders shall be deemed to have read and understood all the codditions ofsale and are bound

by the same.
e. No counter-offer/conditional offer/conditions by the bidder and/or successful-bidder will be

entertained.
C The Borrowers attention is invited 1o the provisions of sub-section I of section I 3 of the Act

in respectoltime available, to redeem lhe secu€d asset.

g. Particulars specilied in respect of the prop€rty in the public notice have been staled to

the best of th€ information of th€ Authorized Oflicer/Bank and Bank would not

entertain any claim or representation in that r€gard from the bidders.
h. This publication dotice of 30/15 days is as required by Act/ Rules of Securitisation Act

to Borrower/s and guarantor/s,
i. The sale shall be subject to rules/conditions prescribed under securitization and

Reconslruction ofFinancial Assets and Enforcement ofSecurity Interest Act, 2002.
j. Disputes, ifany, shall be within thejurisdiction ofMumbai Courts only.
k. Words and expressions used h€rein above shall have the same meanings r€spectively

assigned to them in SARFAESI Act, 2002, and the Rules framed ther€under'

20. Speciallnstructions:
Bidding in the last minutes and seconds should be avoided in the bidders own interest
Neither the Bank of Maharashtra nor the Service Provider will be responsible for any

lapses/failure (Internet failute, power failure etc.).

Datei 1610l /2021
Place: Mumbai

r \0,/
\dv'

Authorized Officer &Chief [ranager
Bank of Maharashtra, ARB, Mumbai.

ffiditions for e-auction and unconditionally accept it.

Name of Bidder Siqnature of Bidder Date
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