
Annexure- B

BANK OF MAHARA.SHTRA
H ead off i ce : J|ff"#r:ll ] li,& :sfi :#il:1jl r, pu ne 41 1 005

Zona l  Of f i ce :  Aurangabad P lace  C-3 ,  N-1 ,  Mahabank Bhavan,  CIDCO,  Aurangabd P in  Code 431003
Te lephone:  240 -6645601,  Emai l  zmauranqabad@mahabank.co . in

Branch Of f i ce :  Asset  Recovery  Branch P lace  C-3 ,  N-1  ,  Mahabank Bhavan,  c lDCO,  Aurangabd P in  Code 431003
Te lephone:  240-6645604 Emai l  bom1454@mahabank.co . in

Authorised Off icer's Detai ls: Address: Bank of Maharashtra, Asset Recovery Branch, Aurangabad
Name .  Shr i  B S Tavhare,  AGM, ARB, Aurangabad
E-mail lD : boml 454@mahabank.co.in
Mob i l e  No  :  99600 '11105
Landline No (Off) .0240-6645604

PUBLIC NOTICE FOR SALE OF MOVABLE & IMMOVABLE ASSETS CHARGED TO THE BANK
THROUGH E-AUCTION UNDER THE SECURITISATION AND RECONSTRUCTION OF

FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT (SARFAESI ACT}.
2002

The undersigned as Authorised Off icer of Bank of Maharashtra has taken over possession of the
fol lowing propert ies under Section 13( ) of the SARFAESI Act. Public at large is informed that e-
auction (Under SARFAESI Act, 2002) of the char"ged propert ies in the below mentioned cases for
real izat ion of  Bank 's  dues wi l l  be held on "AS lS WHERE lS BASIS" and "AS lS WHAT lS BASlS".

Name & Address of the Borrower Mr.  Abdul  Mateen Abdul  Maujud
Jahagi rCar  Colony ,Opposi te  Moin Ki rana,  Near
Railway St:.rt ion Aurangabad
Dist  Aurangabad

Term Loan Rs 20.00 lakh
Ac  No  60162861898

I

Credi tFaci l i t ies and Account  Nos.

Name & Address oi itre
G uarantors/Mortgagors

t .

Mrs.Nikhat Amena Abdul Mateen
Jahagi rc lar  Colony ,Opposi te  Moin Ki rana,
Near Railway Station Aurangabad

Dist  Aurangabad
2
Mr.Vinod Ramdas Borse ,  Tr imurt i  Nagar
Parabhani ,Dis t  Parabhani

OutstanUing dues toi necovery of which Rs.  1941538.00 (Rupees Nineteen Lakh For ty
One Thousand Five Hundered Thirty Eight Cnly)
as on 20.07.2016 plus interest @ 11.70 per
annum with monthly rest & other expenses
thereon f rom 0 '1 .01.2015.

propert ies are being sold

SCHEDULE OF IMMOVABLE PROPERTIES

Al i  those Pieces and Parcels  of  land and bui ld ing s i tuated,  be ing and ly ing in  ownership scheme
"SHRI YASHRAJ ARCADE" Shop No.  B-2,  on basement  f lcor  (under  ground f loor) ,  admeasur ing
17.85 Sq.  Mtrs .  Carpet  area and 17.60 Sq.  Mtrs  Bui l t  up area at  P lot  No.  0 '1 ,  Gut  No.  141 Vi l lage
Satara Taluka and Dis t  Aurangabad in  the Regis t rat ion Dis t .  Aurangabad ,Sub Dis t .  Aurangabad
Own by Shr i  Abdul  Mateen Abdul  Maujud and bounded as : '
On or Towards the East : Passage,
On or Towords the West : Parking,
On or Towords the North : Shop No. B-3
On or Towords the South : Shop No. B-1



Reserve Price : Rs. 8.50.500.00

e-Auction Website
Date & Time of e-Auction

I EMD Remittance Detai ls
I  ( tsT)

I Deposit through NEFT / RTGS Transfer in the
I Account No. 60205647539 Name of the Nc'. E
AUCTION ACCOUNT AUTHORISED OFFICER
ASSET RECOVERY BRANCH, Name of the
Beneficiary: Bank of Maharashtra A/c.-
PROPERTY LOT NO. & NAME OF THE
BORROWER (as the case may be) /FS Code:
MAHB000I327 or by way of demand draft
drawn in favour of Bank of Maharashtra -
PROPERTY LOT No & NAME OF THE
BORROWER (as the case may be), AND on any
Nationalized or scheduled Bank, payable at

D : i  t lBid Mul t ip l i
Avre!g_qQe4
Rs 50,000 00

spection of propert ies 22 08 2016 to 29 08 2016

SuOmiision oi omlne bid tpplicati,cn wrth Upto 4.00 p.m.  on 30.08.2016 at  Branch Of f ice
EMD
Date of Demand Notice

I

Terms and Condi t ions

E-auct ion is  be ing held on "AS lS WHERE lS"  and "AS lS WHAT lS BASIS" and wi l l  be
conducted "On Line". The auction wil l  be conducted through the Bank's approved service
provider M/s M/s. e-Procurement Technologies Ltd. - Auction Tiger, A-201, Wall Street-I l ,
Opp. Orient Club, Near Gu.iarat College,Ahmedabad-380006,Gujrat, lndia.Tel:079-
40230841-44-13-11-15-16-17-18-19-20 at the web portal https://bom.auctiontiger.net. &
Prospective bidder can also view and biddinq through our auction t iqer mobile app
(Android) E-auction Tender Document containing e-auction bid form, Declaration, General
Terms and Condi t ions of  on l ine auct ion sa le are avai lab le in  websi tes:

a . @
b. http://www. bankofmaharashtra. in/
c. http:// tenders.gov.in/

To the best of knowledge and information of the Authorised Off icer, there are no
encumbrances on the propert ies. However, the intending bidders should make their own
independent inquir ies regarding the encumbrances, t i t le of propert ies put on auction and
claims/ r ights/ dues/ affecting the property, prior to submitt ing their bid. The e-auction
adverl isement does not constitute and wil l  not be deemed to constitute any commitment or
any representation of the Bank. The property is being sold with al l  the exist ing and future
encumbrances whether known or unknown to the Bank. The Authorised Off icer/ Secured
creditor shall  not be responsible in any way for any third party claims/ r ights/ dues.

The intending purchasers/bidders are required to deposit EMD NEFT / RTGS in the Current
Account No. 60205647539 ( Tow'n Center Branch ) Name of the A/c: "E AUCTION
ACCOIJNT AUTFIORISED OFFICER ASSET RIICOVERY IIRANCH " Name of the
Beneficiary: Bank of Maharashtra A/c.- PROPER'|Y LOT NO. & NAME OF THE
RORROWER (as the case ma1' be) IFS Code MAHB000I327 or by way of den-rand draft
drarvn in f'avour of Bank of Maharashtra - PROPIIRTY LOT No. & NAME OF THE
BORROWER (as the case may'be). AND on any Nationalized or scheduled Banli, payable at
A r  r rnn  onhqd

1

EMD:  Rs.85 ,050.00

02 09 2016
'1  1  :30  AM to  12 .30  P .M

07.02.2015



Bidders shal l  ho ld a va l id  emai l  lD (e-mai l  lD is  absolute ly  necessary for the in tending Bidder)
as al l  the relevant information and al lotment of lD & password by M/s. e-Procurement
Technologies Ltd.-Auction Tiger may be conveyed through e-mail.

The in tending b idder  should submit  the ev idence for  EMD deposi t  l ike UTR number a long wi th
Request Letter for part icipation in the E-auction, self attested copies of ( i) proof of
ldentif ication (KYC) viz. Voter lD Card/ Driving Licence/ Passport etc., ( i i )  Current Address -
proof  for  communicat ion ( i i i )  PAN card of  the b idder  ( iv )  va l id  e-mai l  lD,  (v)  contact  number
(Mobi le /Landl ine)  of  the b idder  etc . ,  to  the Author ised Of f icer  o f  Bank of  Maharashtra,
ISSET RECOVERY BRANCH .  Auranqabad Of f ice bv 30.08.2016,  t ime 5.00PM ( lST) .
Scanned copies of  the or ig ina l  o f  these documents wi l l  a lso be submit ted to  e-mai l  id
d isp layed above.

Names of  the El ig ib le  Bidders wi l l  be ident i f ied by the Bank of  Maharashtra,  Asset  Recovery
Branch to part icipate in online -auction on the portal https://bom.auctiontiger.net. M/s. e-
Procurement  Technologies Ltd. - (Auct ion T iger)  wi l l  prov ide User  lD and Password af ter
due ver i f icat ion of  PAN of  the El ig ib le  Bidders.

It  shall  be the responsibi l i ty of the interested bidders to inspect and satisfy themselves about
the property before submission of the bid. The measurement of propert ies are approximate
and mentioned as per available records however bidders are requested to personally verify at
site and also from the records of the Revenue Authorit ies prior to part icipating in auction.

The e-Auction /bidding of above propert ies would be conducted exactly on the scheduled Date
& Time as mentioned against each property by way of inter-se bidding amongst the bidders.
The b idders shal l  improve the i r  o f fer  in  mul t ip le  of  the amount  ment ioned under  the co lumn
"Brd Increment  Amount"  against  each proper ty .  In  case b id is  p laced in  the last  5  minutes of
the c los ing t ime of  the e-auct ion,  the c los ing t ime wi l l  automat ica l ly  get  extended for  5  minutes.
The bidder who submits the highest bid amount (not below the Reserve Price) on closure of e-
auctron orocess shall  be declared as Successful Bidder and a communication to that effect wil l
be issued through electronic mode which shall  be subject to approval by the Authorised
OfficeriSecu red Creditor.

The Earnest Money Deposit (EMD) of the successful bidder shall  be retained towards part
sa le considerat ion and the EMD of  unsuccessfu l  b idders shal l  be refunded.  The Earnest
Money Deposit shall  not bear any interest. The successful bidder shall  have to deposit 25% of
the sale price, immediately on acceptance of bid price by the Authorised Off icer and the
balance of the sale price on or before 1Sth day of sale or within such extended period as
agreed upon in writ ing and solely at the discretion of the Authorised Off icer. Default in deposit
of amount by the successful bidder would entai l  forfeiture of the whole money, already
deposited and property shall  be put to re-auction and the default ing bidder shall  have
no claim/right in respect of propertylamount.

'10. The prospective quali f ied bidders may avail  onl ine training on e-Auction from M/s. e-
Procurement Technologies Ltd.-Auction Tiger prior to thc date of e-Auction. Neither the
Authorised Off icer nor Bank of Maharashtra. nor M/s. e-Procurement Technologies Ltd.-
Auction Tiger wil l  be held responsible for any Internet Network problem/Power fai lure/ any
other technical lapses/fai lure etc. In order to ward -off such contingent situation the interested
bidders are requested to ensure that they are technical ly well  equipped with adequate power
back-up etc. for successful ly part icipating in the e-Auction event.

'11. The purchaser shall  bear the applicable stamp duties/addit ional stamp duty/transfer charges,
fee etc. and also al l  the statutory/ non-statutory dues, taxes, rates, assessment charges, fees
etc. owing to anybody.

. 
'12. The Authorised Off icer /Bank is not bound to accept the highest offer and has the absolute

, , .  r ight to accept or reject any or al l  offer(s) or adjournipostpone/cancel the e-Auction or
I T \

4 .

5.

6 .

o



withdraw any properly or port ion thereof from the auction proceedings at any stage urithout
assigning any reason there for.

13. The Sale Certi f icate wil l  be issued in the name of purchaser(s)/applicant(s) only and wil l  not be
issued in  any other  name(s) .

14 The sale shall  be subject to rules/condit ions prescribed under the Securit isation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act,2002.

15.  B id form wi thout  EMD or  wi th  below EMD amount  shal l  be re jected summar i ly .

16. The Bank is not l iable to pay any interest/ refund of EMD in case of any delay in issue of
confirmation of sale/ Sale Certi f icate by virtue of any Court Order received after e-auction is
he ld .

\ \

P l a c e : A u r a n g a b a d  
-  

?  ' \ " - - l ' ' ' "

Date :  21 07 2016 AUTHORISED OFFICER

A  s r J \  c , , r  l \ , l 0 l r A 1 i  I

t ' \ \ l . j  F t r t t r r o n | r x i l
,l

t '



AUCTION SALE PROGRAMME
SCHEDULE OF IMMOVABLE PROPERTIES

Al l  those Pieces and Parcels  of  land and bui ld ing s i tuated,  be ing and ly ing in  ownership scheme
"SHRI YASHRAJ ARCADE" Shop No B-2,  on basement  f loor  (under  ground f loor) ,  admeasur ing
17 85 Sq.  Mtrs .  Carpet  area and 17.60 Sq.  Mtrs .  Bui l t  up area at  P lot  No.  01,  Gut  No.  141 Vi l lage
Satara Taluka and Dis t  Aurangabad in  the Regis t rat ion Dis t .  Aurangabad ,Sub Dis t .  Aurangabad
Own by Shr i  Abdul  Mateen Abdul -

Boundar ies

North : Shop No. B-3
South :  Shop No.  B-1
East . Passage
West : Parking

Reserve Pr ice:  Rs.  8 .50,500/- EMD: Rs.  85,050/-

EMD Remittance Detai ls. Deposit through EFT/NEFT/RTGS Transfer in favour
of" EMDs ON ACCOUNT OF E - ACTION"" to the
Credit of, A/C No. 60205647539 with Bank of Maharashtra
Town Centre Branch (1327), Gr Floor, Mahabank Bhavan, C-3,
N-1 ,  C IDCO,  Aurangabad  431003 .
IFSC code-  MAH80001327

Bid Mul t ip l ier  .  Rs.50,000f  (Rupees Fi f ty  Thousand only) ,

lnspection of Propert ies : 22.08.2016 to 29.08.20'16
f rom '11 .00  a .m.  to  5 .00p .m.

Submiss ion of  on l ine b ids

Last  date of  submiss ion :  30.08.2016

Onl ine auct ion sa le .02.09.2016
Be tween  1 '1 .30  am to  12 .30  Pm
with auto t ime extension of f ive minutes each, i f  bidding
Cont inues,  t i l l  the sa le is  concluded.

i
/



Annexure- B
BANK OF MAHARASHTRA

Head orri ce : Jlff"#':ll j li';' :Sff :*il'#l r, pu ne 4 1 1 005
Zona l  Of f i ce :  Aurangabad P lace  C-3 ,  N-1 ,  Mahabank Bhavan,  CIDCO,  Aurangabd P in  Code 431003

Te lephone:  240 -6645601,  Emai l  zmauranqabad@mahabank.co . in
Branch Of f i ce :  Asset  Recovery  Branch P lace  C-3 ,  N-1 ,  Mahabank Bhavan,  C lDcO,  Aurangabd P in  Code 431003

Te lephone:  240-6645604 Emai l  bom1454@mahabank.co . in

E-AUCTION BID FORM
(Read carefully the terms and conditions of sale before fi l l ing -up and submitting the bid)

o .

i$ .  i Name of
Bidder(s)  ( in

Capi ta l )

tit

No.

Bank Account detai ls to which
EMD amount  to  be returned
i) Bank A/c. No. .
i i )  IFSC Code No :
i i i )  Branch Name :

Date of submission of bid .

PAN Number:

Property/Assets ltem No. in respect
of  which the bid is submit ted

Whether EMD remitted

EMD remittance detai ls*
Date of remittance
Name of  Bank
Branch
Account No.
IFSC Code No
UTR No

Yes /  No

11.  Bid Amount  quoted :

I declare that I have read and understood al l  the terms and condit ions of auction sale and
shal l  ab ide by them.

( Signature of the Bidder)
.mandatorv: Bidders are advised to preserve the EMD remittance challan.

t
t i

'10.

[rattrerv
Husband's  Name Bidder(s)  ( l f  B idder  is  a  Number and

company,  address of  emai l  lD

I rs) 
* i-ts Bes9'*otteer 

I 
- --- 

ot l
l

T -  
- L -  

I



DECLARATION
Date:

The Authorised Off icer.
Bank of Maharashtra

(Branch address wi th  Pin code)

1. l fuVe, the Bidder/s aforesaid do hereby state that, lA/Ve have read the entire terms and

condit ions of the sale and understood them ful ly. lA/Ve, hereby uncondit ionally agree to

conform with and to be bound by the said terms and condit ions and agree to take part in the

Onl ine Auct ion.

2 lA/ve declare that the EMD and other deposit towards purchase-price were made by me/us as

against myiour bid and that the part iculars remittance given by me/us in the bid form is true

and correct.

3. lANe further declare that the information revealed by me/us in the bid document is true and

correct to the best of my/our belief. lAfie understand and agree that if any of the statemenu

information revealed by me/us is found to be incorrect and/or untrue, the bid submitted by

me/us is l iable to be cancelled and in such case, the EMD paid by me/us is l iable to be

forfeited by the Bank and the Bank wil l  be at l iberty to annul the offer made to me/us at any

ooint of t ime

4. lANe also agree that after my/our offer given in my/our bid for purchase of the assets is

accepted by"the Bank and lA/Ve fai l  to accept or act upon the terms and condit ions of the sale

or amiare not able to complete the transaction within the t ime l imit specif ied for any reason

whatsoever and/or fai l  to fulf i l l  any/al l  the terms and condit ions of the bid and offer letter, the

EMD and anv other monres paid'by me/us along with the bid and thereafter, are l table to be

forfeited.

5. The decision taken by the Authorised off icer of the Bank in al l  respects shall  be binding on

me/us.

6.  I  a lso unde1ake to abide by the addi t ional  condi t ions i f  announced dur ing the auct ion inc lud ing

the announcement of correcting and/or addit ions or deletions of terms being offered for sale'

Signature:

Name:

Address

e-mai l  id
Mobi le



1 .

2.

Annexure- B

BANK OF MAHARASHTRA
Head orri ce : Jl-?'".f;;3l j i1i1 :Sfi i*il'#l r, pu ne 4 1 1 005

Z o n a l  O f f i c e :  A u r a n g a b a d  P l a c e C - 3 , N - 1  , M a h a b a n k B h a v a n , C I D C O , A u r a n g a b d P i n C o d e 4 3 l 0 0 3
Telephone: 240 -6645601, Email  zmauranqabad@mahabank.co' in

Branch Of f i ce :  Asset  Recovery  Branch P lace  C-g ,  N-1  ,  Mahabank Bhavan,  CIDCO,  Aurangabd P in  Code 431003

Te lephone:  240-6645604 Emai l  bom1454@mahabank.co . in

General  Terms and Condi t ions of  Onl ine Auct ion Sale

Nature and Object  o f  Onl ine Sale:
a. The online e-auction sale is with the object of Free and Fair Sale, Transparency and

for achieving best-possible recovery of public money.
b. The sale is governed by the Provisions of the Securit isation and Reconstruction of

Financial Assets and Enforcement of Security Interest Act, 2002 and Security Interest
(Enforcement) Rules, 2002 and the fol lowing specif ic terms and condit ions.

Caution to bidders:
a. Property is sold on as is and where is /on what i t  is/ no complaint basis.
b. Bidders are advised / cautioned to verify the concerned SRO as well as the Revenue

Records/ other Statutory authorit ies such as Sales Tax/Excise/lncome Tax etc. and
shall  satisfy themselves regarding the nature, descript ion, condit ion, encumbrance,
l ien, charge, statutory dues, etc over the property before submitt ing their bids.

c. Bidders are advised to go through al l  the terms and condit ions of sale given in the
tender document and also in the corresponding public sale notice in the dail ies before
submitt ing the bid and part icipating in the online bidding/auction.

d. Statutory dues/l iabi l i t ies etc., due to the Government/Local Body, i f  any, shown in the
sale notice/tender document shall  be borne by the purchaser(s)

Inspection of Property/ lmmovable Assets:
a. Property/Assets can be inspected on the date(s) given in the public sale notice / tender

document.
b. Bidders shall  inspect the property/Assets and satisfy themselves regarding the physical

nature, condition, extent, etc of the property/Assets.
c. Bidders are bound by the principle of caveat emptor (Buyer Beware).
d. Complaints, i f  any, in the matter of inspection shall  immediately be brought to the

notice of the Authorised Off icer.

lnspection of Tit le Deeds:
a. Bidders may inspect and verify the t i t le deeds and other documents relating to the

property available with the Bank

Submiss ion of  b id  forms:
a. Bids in the prescribed format given in the tender document shall  be submitted "off l ine"

in the proforma provided in portal https://bom.auctiontiger.net. Bids submitted
otherwise shall  not be el igible for consideration and rejected.

b. Bids shall  be submitted online before the last date and t ime given in the sale

c.
d .

e.

f.

notice/tender docu ment.
Bids form shal l  be duly  f i l led in  wi th  a l l  the re levant  deta i ls .
Bidders staying abroad/NRls/PlOs/Bidders holding dual cit izenship must submit photo
page of his/her val id Indian Passport.
Incomplete/unsigned bids without EMD remittance detai ls wil l  be summari ly rejected.
NRI Bidders must necessari ly enclose a copy of Photo page of his/her Passport and
route the i r  b id  duly  endorsed by Ind ian Miss ion.
Only copy of PAN Card, Passport, Voter's lD, Valid Driving License or Photo ldentity
Card issued by Govt. and PSU wil l  be accepted as the identity document and should
be submitted along with the bid form.

3 .

4.

5.



g. Original ldentity Document copy of which is submitted along with the bid form must be

produced on demand.

6.  Earnest  MoneY DePosi t  (EMD):

a. The bid shall  be accompanied by the EMD as specif ied in the public sale noticeitender

document
b. EMD and other deposits shall  be remitted through EFT/NEFT/RTGS Transfer to the

bank account as specif ied in the sale noticeffender document'

c. Bidders not to disclose remittance detai ls of EMD, UTR Code, etc. to any one and to

safeguard its secrecY
d. Bidders shall  preserve the remittance challan and shall  produce the same as and when

demanded.
Bid form without EMD shall  be summari ly rejected'
All  detai ls regarding remittance of EMD shall  be entered in the bid form'

EMD, either in part or in ful l ,  is l iable for forfeiture in case of default.

B id Mul t ip l ier :
a. The bidders shall  increase their bids in mult iplres of the amount specif ied in the public

sale notice.

Duration of Auction sale:
a.  Onl ine auct ron sa le wi l l  s tar t  automat ica l ly  on and at  the t ime g iven in  the publ ic  sa le

notice/Tender Document.
b. Auction/Bidding t ime wil l  init ial ly be for a period of one hour and if  bidding continues,

the bidding prJ""rr wil l  get automatical ly extended f ive minutes duration of each and

kept open t i l l  the auction-sale concludes
c. l f  any marKet-leading bid (bid higher than the highest at the point in t ime) is received

within the last f ive minutes oi closing t ime, the bidding t ime wil l  be extended

automatical ly by f ive minutes and if  no bid higher than last quoted highest bid is

received within the said extended f ive minutes, the auction sale wil l  automatical ly get

closed at the expiry of the extended f ive minute. There wil l  thus be an extension of

bidding-t ime, each of f ive minutes duration, t i l l  auction is concluded.

d. Bidders are advised to enter their bid accordingly keeping in mind the f ive minutes

durat ton.
e. No complaint on t ime-factor or paucity of t ime for bidding wil l  be entertained.

9 .  On l i ne  B idd ing :
a. Auction/ bidding wil l  be only online bidding through the portal provided by the service

orovider.
b. In case of sole bidder, the sale may be accepted or deferred and property be brought

for resale or otherwise sale wil l  be deferred or cancelled.

c. Bidders are cautioned to be careful while entering their bid amount and to check for

alteration, i f  any, before confirming the same'
d. No request/complaint of wrong bidding wil l  be entertained for canceling the sale and in

such case, the EMD in ful l  wil l  be forfeited'
e. Bidders may, subject to condit ions of online service provider, may avail  pre-auction

training and/or for demo/mock auction-sale'

10. Declaration of successful bidder:
a. Highest bidder wil l  be declared the successful bidder and sale wil l  be confirmed in his

favour. Int imation to this effect wil l  be given through e-mail by service provider/Bank.

b. Al l  int imations to bidders/auction purchaser wll l  be primari ly through e-mail by the

servrce provider/Bank. Date of sending e-mail wil l  be considered as date of int imation.

lf  no int imation reaches, bidders are expected to take efforts to f ind out status from the

Bank. Non-receipt of int imation should not be an excuse for default/non-payment.

11.  Deposi t  o f  Purchase Pr ice:

e.
f.
g .

7 .

8.



a. The bidder declared successful, shall  pay, imntediately on the same day after such
declaration, a deposit of 25o/o ( less EMD already paid) on the amount of his purchase
money .

b.  In  case of  the auct ion-sale proceeding and concluding beyond the banking t ransact ion
hours, the deposit of 25% of purchase price ( less EMD already paid) shall  be remitted
before 3.00 p.m.  of  the next  work ing day.

c. The balance amount of purchase money shall  be paid on or before the f i f teenth day
from the date of the sale or within such period as may be extended, for the reason to
be recorded, by the Authorised Off icer.

12.  Defaul t  o f  Payment :
a. Default of payment of 25o/o of bid amount ( less EMD) on the same day or the next

working day as stated in para 11(b) above and 75% o'f balance bid amount within the
stipulated t ime shall  render automatic cancellat ion of sale without any notice.

b. The EMD and any other monies paid by the successful bidder shall  be forfeited by the
Authorised Off icer of the Bank.

13. Sale Certi f icate / Payment of Stamp Duty:
a. On payment of the entire purchase price / bid amount, Sale Certi f icate wil l  be issued by

the Authorised Off icer of the Bank only in the name/names of the bidders whose
name/names are ment ioned in  the b id form.

b. No request for inclusion/substitut ion of names, other than those mentioned in the bid,
in the sale cert i f icate wil l  be entertained.

c. Sale Confirmation/Sale Certi f icate shall  be collected in person or through an authorized
oerson.

d. The Stamp Duty, Registration Charges, etc. as per relevant laws for the sale cert i f icate
shall  be borne by the successful bidder.

e. The Sale Certi f icate wil l  not be issued pending operation of any stay/ injunction/
restraint order passed by the DRT/DRAT/High Court or any other court against the
issue of Sale Certi f icate.

f.  The deposit made by the successful-bidder, pending execution of Sale Certi f icate, wil l
be kept in non-interest bearing deposit account.

g. No request for return of deposit either in part or ful l /cancellat ion of sale wil l  be
entertained.

14.  Return of  EMD:
a. EMD of unsuccessful bidders wil l  be returned through EFT/NEFT/RTGS transfer to the

bank account  deta i ls  prov ided by them in the b id form and in t imated v ia  the i r  emai l  id .
b.  Unsuccessfu l  b idders shal l  ensure return of  the i r  EMD and i f  not ,  immediate lv  to

contact the Authorised Off icer of the Bank.

15. Stay/Cancellat ion of Sale:
a. In case of stay of further proceedings by DRT/DRAT/H|gh Court or any other Court, the

auction may either be deferred or cancelled and persons part icipating in the sale shall
have no right to claim damages, compensation or cost for such postponement or
cancel la t ion.

b. Default in payment of 25% of the purchase price or the balance purchase price within
the stipulated/extended t ime wil l  result in forfeiture and cancellat ion of sale and Bank
wil l  be entit led to re-auction the same.

16. Delivery of Tit le Deeds:
a. The t i t le deeds and other documents related to the property and deposited with the

Bank for creation of Equitable Moftgage shall  be delivered to the Successfurl
bidder/Auction Purchaser, on execution of the Sale Certi f icate

17. Delivery of possession:
a. Al l  expenses and incidental charges there to shall  be borne by the auction purchaser.

18.  Other  Condi t ions:



The Authorised Off icer wil l  be at l iberty to amend/ modifyl delete any of the condit ions
as may be deemed necessary in the l ight of facts and circumstances of each case.
The Authorised Off icer reserves the right to accept or reject al l  or any bid or bids
wi thout  ass igning any reason and to postpone or  cancel  the sa le wi thout  ass igning any
reason.

c. Bidders shall  be deemed to have read and understood al l  the condit ions of sale and
are bound by the same.

d. No counter-offer/condit ional offer/condit ions by the bidder and/or successful-bidder wil l
be entertained.

Technica l  Terms and Condi t ions of  Onl ine Auct ion Sale

1. Prospective bidder has to register with the "online" service provider.

2. Only upon verif ication of the bid form and confirmation of remittance of EMD, the User lD
issued by the online service provider wil l  be activated permitt ing the bidder to enter into the
website of the service provider for bidding

3. Bidders should not disclose their User lD as well as password and other material information
relating to the bidding to any one and to safeguard its secrecy.

4. Bidders are advised to change the password immediately on receipt from the service provider.

5.  T ime Extension:  l f  any market  leading b id (b id  h igher  than the h ighest  a t  the point  in  t ime)  is
received within the last f ive minutes of closing t ime, the t ime of auction sale wil l  get
automatical ly extended by another f ive minutes and subsequently, i f  no further bid higher than
the last quoted highest bid is received within the said extended f ive minutes, the auction sale
wil l  be automatical ly closed at the expiry of the extended f ive minutes.

6. Training: The online service provider wil l  provide training "online" i f  required by the bidders at
a mutually convenient date and t ime before the auction.

7. Bids: Al l  bids placed are legally val id bids and are to be considered as bids from the bidder
himself. Once the bid is placed, the bidder cannot reduce or withdraw the bid for whatever
reason. l f  done so, the EMD amount shall  be forfeited.

8. The highest and the latest bid on the auction shall  supersede al l  the previous bids of the
respectrve bidders. The bidder with the highest offer/ bid does not get any right to demand
acceptance of his bid in case any stay order is received by the Bank.

g. The bidder shall  be solely responsible for al l  consequences arising out of the bid submitted by
him (including any wrongful bidding) and no complaint/ representation wil l  be entertained in

this regard by the Bank. Hence bidders are cautioned to be careful to check the bid arnount
and alter/recti fy their bid i f  required before confirming the bid submitted.

'10. The int imation to the bidder/ bidders concerned of having declared successful in the auction
sale wi l l  pr imar i ly  be sent  to  them through e-mai l .  The date of  sending the emai l  wi l l  be
considered as date of int imation.

11. l f  no int imation reaches for reasons beyond the control of the Bank, the bidders are required to
take efforts to ascertain the status. Non receipt of int imation shall  not be a ground for non-
payment or delayed payment. Bidders must therefore keep a watch on their incoming e-mail or
can contact the Bank/ Authorised Off icer. The Bank wil l  not be l iable for wrong e-mail id
registered by the bidder or for return of the mail for mailbox being ful l .

12.  Demo/mock auct ion:

For bidders who have indicated non-famil iari ty with e-Auction, training on a DEMO/MOCK
Auction wil l  be arranged in a manner and on such date by the service provider as may be
specif ied in the schedule Programme. Only those Bidders who have registered themselves for the

a .

b .



-

Auction by submitt ing the "Declaration Form" and have also paid the EMD can part icipate in this
Mock Auct ion.  No t ra in ing wi l l  be g iven dur ing the actual  e-Auct ion.

13.  Note of  caut ion for  the Bidders:

Bidders may encounter certain unforeseen problems such as t ime lag, heavy traff ic, system/ power
fai lure at the Bidders end. To avoid losing out on bidding because of above-mentioned reasons, i t  is
advised not to wait for the last moment for submitt ing their bids


