
.rerms and conditions for satg.of assets of A/"g* gqgqgalnelBelhj anc Mtsqtjshch4-adrqjqarwa!
throuqh onrine e-auction oq.20.07.{Q{ g unde;sARFAEST Act

BANK OF MAHATIASHTRA
(A Govt. of India Undertaking)

Head Office: 'l-okmangal', 1501, Shivajinaglr, pune 411005
Zonaf Office: Mumbai Zonal Office, Janlnangal 45147,

Mumbrai Samachar Marg, Fort, Mumbai_01

Branch orrice: Marad East B.Tgh, .tflt^til?!lii;'r1!i3l?ling, Jitendra Road, Devchand Nasar,Mafad East Mumbai4oo097, Telephone: zB77067o,2azaoozo,tr'air' oorsaz@rihabink.co.in

llermg,anc Qpnciliorrs for:-sq!9 qf aesete"q[ 4/s;ffiQEsa.rmal Rathi and,,rvrr satishchn,adra
asa rwat t"h rgu g h.,.on l i ne e :e q ti.gn* on 2g-JIr_?gJ tU nder SARFAESI Act

1. Mr Sagarmal Rathj-lVlalaO east eEn-Ch
C o nta ct N o. zazzoozo t zB7 so6z o, Ema i I td : bq!09S2@!14lfA!fu. i n

0utstanding
l\mount Total
Due + Interest

1)Mr. Sagarmal Rathi(Borrower), Flat no.604, 6th Floor, Building B, RolexApartment, Uderai
Road, Malad West Murnbai 400064 Also at Al1O1, Tirumala Apartment, Marve Road, MaladWest Mumbai 400064, 2) Mr Vishnu Sagarmal RaLthi, (Borrower) Flat no.604, 6ri Floor,Building B' Rolex Apartment, Uderai Road, Malad w"ri Mumbai 

'400604 
3) Mr MaheshSagarmal Rathi,(Borrower) Flat no.604, 6th Floor, Building B, Flolex Apartment, Uderai Road,Malad West' Mumbai '100604 4) Mr Atul Daulatrai Des-ai(Guarantor) Add. 5, Jupiter, 2ndFloor, Azad Road, Vile parle East, Mumbai 400057

1)Mr Satishchandra Agarwal(Borrower) Flat no.605, 6th Floor, Building B, Rolex Aparlment,Uderai Road, Malad W'est Mumbai 400064 2) Mr Arnit J Sawant(Gulrantory A 12, ShreelSadguru Saibaba, Vakola Bridge, Santacruz East lulumbai 400055 3) Mr Atul DaulatraiDesai(Guarantor)Add 5, Jupiter, 2lnd F:loor, Azad Road, Vite F,arle East, Mumbai 400057

ni, i r7o jzgl - piua unippiieo intererst fiom 01.11.2010 and
expenses incurred towards recovery in respect of the NpA Account
Sagarmal Rathi

Rs.11,21,7881-1tlus. interest @'l1.oo% p.a. w.e.f. 01111t2011 plus
expenses incurred for recovery in res;pect of the NpA Account

;_:_-__-- | Satqlglt4qE Aganrual
!-QJ-No. 1- Pbrsica! possession I Reselve rtiice ----tEn4DF:lat No. 604 admeasuring 53Gq ft buirt up area 

"no I 
n".i,a8,ior0ool- I i".t8,81,000/-

F:lat no.605 admeasuring 630 sq ft built up area on | {nrn"u, on" croru I inup"",tlre 6th floor, Building EI, Rolex Apartnrent, Uderai I eigf,y iighifJf,; I Eigh,t""n
Fload, Malad (west), Mr-rmbai- 4oo 064 

| r""n ft,o.[and onry) | laxns Eighty
One Thousand

!3!" q Jlme of lnspection of the property - I i X"i,,)TnRrni0iraml',lnn^r^.^t^^-- ' I l\Jttty)27.06.2019 from 11.00 a.rn to 4.00 p.m

1. Nature and Object of Online Sale:
a' The online e-auction sale is with l,he object of Free and Fair Sale,

Transparency and for achieving best-possible recovery of public money.b' The sale is governed by ttre Piovisions of the Securitisation and
Reconstruction of FinancialAssets and Enforcement of Security Interest Act.

for e-auction and

Name of Bidder nature of Bidder



Iterms and Gonditions for sqle of assets of A/c Mr $agiarmal RatlhfA!{lvESati€hchnadra Aq
through online e-auction gn 20.07.2Q:!9 unSler SARFAESI Act

2002 and Security Interest (Enforcement) F{ules, 2002 and the following
specific tr-3frT'ls and c,rnd itions.

2. The auction :;ale will lce On-line E-,Auction / Bidding through website

http At Mubanlelnaherasb-ttaiLlbloss-alei$p-, htlplleffq-qur-e-,soyJn&ppp and
hltpflro_banleaggliqng-cff_ pn_20.07 .20 1 9 betw ee n 1 1 . 30 a. m. to 1 2. 30 p. ffi .,

with unlimited extension of 5 minutes tirme in cerse of receipt of bid in last 5
minutes. Bidders shall inr.prove their offers in multiple of Rs. 50,00Q"/- (Fiftv
Tho u sald O n ly) d u ri n q on I i ne_ltddtng_9fii5) p rop€ rqL

3. Reqistration of !3idders with M/s C1 India F'vt. Ltd. for bidding in e- auction as per
the requirement of the Auctioneer Companv is essential. For details in this regard,
kindly visit webs;ite http://www.bankeauctiorls.g_q_n or contact Mr Hareesh Gowda,
M/s C1 India Pvt Ltd, Mobile number 9594597555 or Mr Jay Singh, M/s C1 India
Pvt Ltd, Mobile [,,lumber:77:38866326,

4. Caution to bidclers:
a. Property is sold on "AS lS WHERE l{i AND \ /HATEVER THERE lS BASIS"

after taking Physical possession of the properlies.

b. To the best of knowledge and infornration of the Authorised Officers, there
are no encumbrances on the properties. However, the intending bidders
should make their own independent inquiries regarding the encumbrances,
title of property put c,n auction, physi,:al area of property, and claims / rights
/ dues / affecting tl^re property, prior to submitting their bid. Further the
bidder/purchaser should make their own inquiries regarding any statutory
liabilities, arrears of tax, claims etc. by themselves before making the bid.
The e-Auction advertisement does not constillute and will not be deemed to
constituter any commitment or any rr:presentation on the part of the bank.
The property is being sold with all the existing and future encumbrances
whether known or unknown to the biank. The Authorised Officer / Secured
Creditor s;hall not be responsible in any way for any third party claims / rights
/ dues.

c. The Bank does not undertake any responsibility to procure any
permission/license, NOC, etc. in rescect of the property offered for sale or
for any dues like outstanding water/sr:rvice charges, transfer fees, electricity
dues, dues to the Municipal Corporation/local authority/Co-operative
Housing i3ociety or any other dues, taxes, levies, fees, transfer fees if any in
respect of and/or in relation to the sale of the said property. Successful
Bidder has to comply with the provisions of lncome Tax regarding purchase
of property & to pay ihe tax to the aulihorities as per applicable rates.

d. Bidders are advised / cautioned to vr:rify the concerned Revenue Records/
other Statutorv authrrrities such as Siales Tax/Excise/lncome Tax etc. and

We have carefully qont-. throuqh ternrs and conditions for e-auctiorr and unconditionallI
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lierms and Cgnditions for sale of assets of A/c- MfSeg,ilrc|Bg![Lenq..Ur Sal'-shchnadra Aqaruil
throurlh online e-Auction 9n 2097-1019 under SARFAESI Act

shall satisfy themselves regarding the nature, description, condition,
encumbrance, lien, charge, statutory dues, etc over the property before
submitting their bids.

e. Bidders are advised to go through all the terms and conditions of sale and
also in tl're corresponding public sale notice in the dailies before submitting
the bid and participating in the online bidding,/3Liction.

f. Statutory dues/liabilities etc., due tc the Government/Local Body, if any,
shown in the sale notice/tender docum,ent shall be borne by the
purchaselr(s).

g This notice is also being published in vernacular. The English version shall
be final i1'any question of interpretation arises.

5. Inspection of F roperty/lmmovable Assel,s:
a. Property,Assets can be inspected on the diate(s) given in the public sale

notice, and on any other at the discretion of Authorised Officer. For prior
appointnrent please contact Mr Analt Hog-urj,ar, A-ss_istant Genelal Mal-ager
Recov_erlr, Mobile no. 8830426964.

b. Bidders rshall inspec;t the property/Assets and satisfy themselves regarding
the physical nature, condition, extent, etc of the property/Assets.

c. Bidders iare bound by the principle of caveat emptor (Buyer Beware).

6. Inspection of Title Deeds:
a. Bidders rnay inspect and verify the t tle deeds and other documents relating

to the property available with the Bank.

7. Submission of bid forms:
a. Bids shall be submitted online only before ther last date and time given in the

sale notice.
b. Bidders may give offers eitherfor one orfor all the properties. In case of

offers for more than one property bidders will have to deposit the EMD
for each property.

c. Intending bidder should hold a valid e-mail i,C. All the correspondences will

be done through E-mail. Interested bidders should have their own

arrangernents for internet service. lnternet connectivity and other
paraphernalia requirements shall have to be ensured by the bidders
themselves.

d. Bids forrn shall be duly filled in with all ther relevant details. The bidders
should upload scanned copies of PA,N card and proof of residential address,
while submitting e- tender/bid form. l-he bidderrs other than individuals should
also uplclad proper rnandate for e birJding.

e. Bidders staying abroad/NRls/PlOsiBidders holding dual citizenship must

submit photo page of his/her valid lndian Pas;sport.

We have carefully qone through terms and conditions for e-auction and unconditiona

, Sionature of Bidd,erName of Bidder



1-erms and Conditions fgr sale of 3ssets of A/c [f ,fuglrrmalBatlri a[C.Mr Satishchnadla Aqarwal

throglrh online e-auctign on,?Q,07.2019 under SARFAESI Act

f. Incomplete/unsignecl bids without El\/lD remitltance details will be summarily
rejected. NRI Bidders must necessarily encllose a copy of Photo page of
his/her Passport.

g. Only copy of PAN Cilrd, Passport, Voter's lD, Valid Driving License or Photo
ldentity Card issued by Govt. and PSU will be accepted as the identity
documenrt and should be submitted erlong witlr the bid form.

h. Original ldentity Document copy of which is surbmitted along with the bid form
must be ;rroduced orr demand.

8. Earnest Money' Deposit (EMD):
a. The bid rshall be ?crlorilp?hied by tfre EMD as specified in the public sale

notice/terrder document. Earnest Money Deprosit (EMD) shall be deposited
through RTGS/NEFT in the Accor"rnt No. 160126083217 Account Name:.
AUTHORTSED OFFICER MUMBAI CIT'r ZONE IFSC Code MAH80000002 or by
way of demand draft drawn in favour of Authorised Officer, Bank of
Maharashtra., of the Nationalized Bank, payable at Mumbai. Earnest Money
Deposit (EMD) shall be adjusted in case of highest bidder, othenvise
refunded within 7 working days of finalization of sale. The EMD shall not
carry any, interest. F,.rrther, in case possession of property is delayed by any
reason vrrhatsoever, the auction purchaser lryill neither be entitled for any
interest rror damages.

b. A copy of bid fornr along with the enclosures submitted online (also
mentioning the UTR No. and the account no. through which EMD is
remitted) shall ber forwarded tc the Authorized Officer, Bank of
Maharashtra, MumbaiZone so as to reach on or before the last date of
submission of bid upto'1 9.07 .2019.

c. Bidders not to disclose remittance cletails of EMD, UTR Code, etc. to any
one and to safeguard its secrecy.

d. Bidders s;hall presenre the remittancel challan and shall produce the same as
and when demanderl.

e. Bid form without EMD shall be summarily rejected.
f. All detaik; regarding renrittance of El/D shall be entered in the bid form.
g. EMD, either in part clr in full, is liable for forfeiture in case of default.

9. Bid Multiplier:
a. The bidders shall increase their bids in multiplies of the amount specified in

the publir; sale noticre/Terms and corrdition of Sale.
10. Duration of Auction sale:

a. Online auction sale will start automatically on and at the time given in the
public sale notice/Telnder Document

b. Auction/tlidding time will initially be for sprecified period and if bidding
continues, the bidding process will glet autontatically extended five minutes
duration of each and kept open till the auction-sale concludes.

c. lf any merrket-leading bid (bid higher than the highest at the point in time) is
received within the last five minutes of closing time, the bidding time will be
extendecl automatically by five minutes and if no bid higher than last quoted

f!
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Terms and Conditions for sale of ,asselgglA/g Mr gaqarr"mal Ratt-rurh online e-auction on 20.07.2019 under tiARFAESlAct

highest bid is received within the said extenderl five minutes, the auction sale

will automatically get closed at the expiry of thre extended five minute. There

will thus be an exiension of bidding-time, each of five minutes duration, till

auction is, concluded.
d. Bidders are advised to enter their bid accordingly keeping in mind the five

minutes cluration.
e. No complaint on time-factor or paucity of time for bidding will be entertained.

11.Online Bidding:
a. Auctionllidding will be only online bi<lding through the portal provided by the

service Provider.
b. In case of sole bidder, the sale may be accerpted or deferred and property

be brought for resale or otherwise sale will be, deferred or cancelled.

c. Bidders are cautioned to be careful while entering their bid amount and to

check for alteration, if any, before confirming the same'

d. No requerst/complairrt of wrong bidding will br: entertained for canceling the

sale and in such case, the EMD in full will be forfeited.
e. Bidders rnay, subject to conditions o1'online service provider, may avail pre-

auction training arrd/or for demo/mock auction-sale. The prospective

qualified biddeis may contact M/s. C1 lndia Pvt Ltd, Gulf Petro Chem

Building, Building No. - 301, 1st Floor,Udyog, Vihar Phase - 2, Gurgaon,

Hetp Line No. +91-01221-430202!.01202112022120231202412025,

+91-95€|4597555,He|pLinee-maillD:s-t]p.po@prior
to the date of e-Aucl.ion.

l2.Declaration of successfu I bidder:
a. Highest bidder will be declared the successful bidder and sale will be

confirmed in his favour in consultation of Secured Creditor. Intimation to this

effect will be given through e-mail by' service provider/Bank.

b. Highest bid will be provisionally accepted on "subject to approval" basis

and the lrighest bid,ler shall not have any right/title over the property until

the sale is confirmed by the Authorized Off icer.
c. All intimations to biclders/auction purchaser vuill be primarily through e-mail

by the service provider/Bank. Date rrf sendirrg e-mail will be considered as

date of intimation. lf no intimation reaches, bidders are expected to take

efforts to find out stiltus from the Bank. Non-receipt of intimation should not

be an excuse for default/non-payment.

13. Deposit of purchase Price:
a. The bidcler declarerJ successful, shall pay, immediately on the same day

after suc;h declaration, a deposit of25% (less EMD already paid) on the

amount of his Purchase money.
b. In case pf the auction-sale proceeding and concluding beyond the banking

transaction hours, the deposit of 25% of purchase price (less EMD already
paid) shilll be remitted before 5.00 p.m. of the next working day.

t
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f erms and Conditions for sale of assets of A/.c Mr gaqarmal R?tl
tnoucln onti,ne e'a !-9- undgl-iiARFAESI Act

c. The balance amourrt of purchase nloney shall be paid on or before the

fifteenth Cay from the date of the siale or r,vithin such period as may be

extended, for the reason to be recorcled, by the Authorised Officer.

d. lt shall ber the responsibility of the suocessful bidder to remit the TDS @ 1o/o

as applicable u/s 194 1-A if the aggfegate of the sums credited or paid for
such consideration is Rs. 50 lakhs or more. TDS should be filed online by

filling forrn 26QB & l-DS certificate to be issuerd in form 16 B. The purchaser

has to produce the proof of having deposited the income tax into the
government accounl.

l4.Default of Payment:
a. Default of payment of 25% of bid amount (lesr; EMD) on the same day or the

next worf<ing day a:; stated in para 13(b) above and 75o/o of balance bid

amount vuithin the strpulated time shall render automatic cancellation of sale
without any notice.

b. The EMD and any other monies paid by tlre successful bidder shall be

forfeited by the Authorised Officer of the Bank'
15.Sale Certificate / Payment of Stamp Duty':

a. On confirmation of the sale by the Bank and compliance of the terms of
payment, the Authorized Officer shall issue a certificate of sale of the
said property in fa,uour of the successful lbidder/purchaser in the form
given in Appendix V to Enforcement of Security Interest Rules. The sale
certificate shall be issued only in the same name in which the tender /bid

is submitted.
b. No requelst for inclu,sion/substitution of names, other than those mentioned

in the bid, in the sale certificate will be entertained.
c. Sale Corrfirmation/Sale Certificate sfrall be collected in person or through an

authorizerd person.
d. The suocessful birJder would beiar all thre charges/fees payable for

conveyance such as stamp duty, registration fee or any other cost as

applicable as per law. All statutory/non stator dues, taxes, rates,
assessments, charges fees etc. will be responsibility of the successful
bidder only.

e. The Sak: Certificate will not be issued pernding operation of any stay/
injunction/ restraint <lrder passed by the DRT,/DRAT/High Court or any other
court against the issue of Sale Certificate. Further no interest will be paid on

the amount depositerd during this period.
f. The deposit made by the successful-bidderr, pending execution of Sale

Certificate, will be kept in non-interest bearing deposit account.
g. No requelst for return of deposit either in part or full/cancellation of sale will

be enterlained"
16.Return of EMD:

a. EMD of unsuccessful bidders will be returned through EFT/NEFT/RTGS
transfer to the bank account details provide,C by them in the bid form and

intimatecl via their email id.

We have carefullv qorre throuqh terms and conditions fr)r e-auction and unconditional
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l-re ano conditigns fol salq.of assets of A/c !!93g:rrmaj*Ratlj and Mr satishchnadra Asarwal
throuqh gnrine e-auction on 20_.0i2019 unoer sARFnrsr nci-*

b. Unsuccessful bidders shall ensure return of their EMD and if not,
immediately to contact the Authoriseri officer of the Bank.

1 7. Stay/Cancellation of Sate:
a. In case of stay of further proceedings by DRT/DRAT/High Court or any other

Court, the auction may either be deferre<j or cancelled and persons
participating in the serle shall have no right to claim damages, compensation
or cost for such postponement or carcellation.

b. Default in payment c>f 25o/o of the purchase prrice or the balance purchase
price within the stipulated/extendecj time s;hall result in forfeiture and
cancellaticn of sale and Bank will be entitled t,c r€-?UCtion the same.

18. Delivery of Tiile Deeds:
a. The title cleeds and other documents related to the property and deposited

with the Elank for creration of Equitahrle Mortgage shall be delivered to the
Successful bidder/Auction purchaser, on execiution of the Sale Certificate

19. Delivery of possession:
a. All expens;es and incidental charges there to shall be borne by the auction

purchaser.

20.Other Conditions:
a. The Authorised Officer will be at libenly to amend/ modify/ delete any of the

conditions as may be deemed necessary in the light of facts and
circumstances of each case.

b. The Bank has the absolute right and discretion to accept or reject any
bid or adjourn/postpone/cancel the sale/modify any terms and conditions
of the sale without arry prior notice ernd assigning any reason.c. The Authorised Officer reserves the right to accept or reject all or any bid or
bids without assigning any reason and to postpone or cancel the sale without
assigning iany reason

d. Bidders shrall be deenred to have reacJ and unrCerstood all the conditions of
sale and are bound by the same.

e. No counter-offer/conditional offer/conditions by the bidder and/or successful-
bidder will be entertained.

f. The Borrowers attenl.ion is invited to the provisions of sub-section g of
section 13 of the Act in respect of tirne available, to redeem the secured
asset.

g. Particulars; specified in respect of thre property in the public notice have
been stated to the best of the informiition of the Authorized Officer/Bank
and Bank would not entertain any clilim or representation in that regard
from the bidders.

h. This publication of sale notice is also thirty da,ys' notice as required under
securitization Act to the above borroweriguarantor.

i. Disputes, if any, shalr be within the jurisdictic,n of Mumbai Courts onlv.



l'erms and Conditions for sale of assets of Alc. Mr Sqqil!.nlal.Ba!!ri. and Mr SatishcbnataA,qarwa!
th ro u cth arrli nlr e-a u ctio n q!L?_0.0 7. 20 !!*gqg!e rjSA R FA ES I Act

j. Words and expre$sions used herein above shall have the same
meanings respectively assigned to them in SARFAESI Act, 2002, and
the Rules framed thereunder.

Place: Mumbai
Date: 14.06.2019

\, \\ _ \*u'
(Anant L Hosurkar)

(Mobile no.8830426964)
Assistant General Manager(ARC)

& Authorised Officer
Bank of Maharashtra

We have carefullv qon€r throuqh terms and conditions for e-auction and unconditionall
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