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BANK OF MAHARASHTRA
h Head office: Jl,fi'".",1;lil]li'&:if,iJ:i'l'lt'lr' Pune 411005

il:l f El Zonal Office: Mumbai 2onal Office' Janmangal^45/47'

/Et Mumbai Samachar Marg, Fort' Mumbai-23
'g TelePhone:022 -22695517119

Branch office:Nariman point overseas et"""frl iliit"l 6Lurtbr, Flr, Nariman Point Mumbai 400021

Tel: 022'22045010/4917 Email:cmmarc-mcr@mahabank'co'in

Authorised Olficer's Details:

Narne: Mr Rrlhit Sahasrabudhe
E-nrail lD. cmmarc-mcr@mahabank'co tn

Mobile No: 7()45786088
Larrdline No riOffl): 022-22695517
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The undersigned as Authorised officer of Bank of Maharashtra has taken over possessron of the

fol owing prcperties ,nJ"|. section r gt+l oittie snnrne sl Act. Public at large is informed that e-

auction (Uncrer snnin;!r n.i, ioozl''ill"^?1al^q:,lP,:i:*'.'111"^:q';[ffltlff?r'31";!?:
iliLT !:Ti"JJ'i[-f,:il!ilJ#.?;;ns-rs WIEBE E-qAS|S', and Aq'EWt1A] Lq q4S'!9-

i Niame & Address oitne aorrower 
-g- emicals i

I 
I Lr rE rJv' I vrrv' 

I noo' n-i of , west View, Bajaj Road, Vile Parle I

I i (w)' Mumbai 4oo 056 
Itl

Alternate Address
n-rS6/igz MIDC Phase-l' Dombivali (E)' Dist

Thane-421 203

ffino'60038952824
Packing Credit account noQQ!!!l!!oot
Term L-oan account no.60039637404

WCTL account n0 60144057626
STL account no'601 62455934
STL accou nt no.691299139Q?

ittarne & A"ddress of thtPartners and Guarantors

1) Mr Santosh Prabhakar Cyllla0itelt|t: *,G"i':L::J)

?\

1l

Add: 5. Hirak Society, S.V.Road, Irla Bridge' Mumbai

Mrs.Sheetal Santosh Gulwadi

Acld: 5, Hirak Society, S.V'Road, Irla Bridge' Mumbai 400 056

Mr Shivansh Santosh Gulwadi

AitO' S, Hirak Society, S.V.Road, Irla Bridge' Mumbai 400 056

t



4) Ivl"
Add

Vatsalal Prabhakar Gulwadi

: 5, Hirak Society, S.V.Road, lrla Bridge, 400 056

Factory LzLnd and Building at A- 1361137 MIDC

lndustria-l Area , within the viilage limi1's of Asde

X.alyan, Dist and Regn Dist.{hane admesuring
Fleierve Price :Rs.3,25,00,000/'

5) Mr l)hurmil J Gandhi

Ad;ir-;'i,uiaplry..li, rl" N" T, ry S.

;ffi;iil';;;J;;;;td i* ilnotiie) | 
applicabte interest thereon w e f 01 04 2014

Se H EDU LEOF lM rvtovaeue PRoPERTI ES

Phase-1, in the DombivaLi
Golivali taluka and Regn Sub Dist

1824 sq. mtrs
EMD: Rs'32,50,000/'

e-Auction Website
n.Oq.nn Oetween7 .30 a m' to 12:30 P m

flate A tirn-e of e-Auction

E,UO nemittance Details

Nc'. AUTHORISED OFFICER MUMBAI

CITY ZONE Name of the Beneficiary'

Bank of Maharashtra /FS Code

MAHBO0O0002 or by way of demand draft

drawn in favour of "Authorised Officer,

Bank of Maharashtra" drawn on any

Nationalized or scheduled Bank, payable

at Mumbai.

13id Multiplier Rs.25,000 |

Depos't through NEFT / RTGS in the

Acicount No. 60126083217 Name of the

lnspection of Propertieq - .- 
-iSuUmission ot otnlne bid application with

EMD
Date of Demand Notice

1. Ther properties are being held on "AS lS WHERE ls" and "AS lS WHAT ls BASIS"

ancl the E-Auctions will be conclucted "online". The auction will be conducted

ir.rri,Gn the Bank's approved service provider.M/s'Cl India Pvt Ltd - at the web

flgls:llwww. OanfeauctionF.com. Please visit https ://www' ba nkofmah arashtra' i n/

for E-Auction Tender Documents containing online e-auction bid form' Declaration'

General Terms and condiltions Of online auction sale. For details in this regard'

kincly contact Mr.Ganesh Patil, c1 India Pvt Ltd., Mobile number: 9821690968'

To the best of knowledge and information of the Authorised officers, there are no

encumbran.", on-ifr" iropertiers. However, the intending bidders should make

their own independent inquiries regarding the encumbrances' title of property put

on auction and ctaims / rights / dues / alfecting the property, prlor to submitting

their bid. The e-Auction advertisement does not constitute and will not be deemed

to ,:onstitute any commitn'lent or any representation of the bank' The property ts

2..
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3.

4.

5.

beingso|dwithal|theexistingandfutureencumbranceswhetherknownor
unkno,wn to the n.nii.- rn. Au*,onir.obJiii.i / surured creditor shalt not be

responsibl. in ,nvir"y tor any third party claims / rights / dues.

Theintendingpurchasers/bidderriarerequirgg.qggpositEMDamounteither
througlh NEFT I niCS in the nrrJrit ,Vo eOr 2608i217 Name of the A/c"

AUTI-loRfsED oFiicin rvrurvrBAr Ciiy zoNE Name of the.7e7.er1clau^:. Bank or

Maharashtra /FS C;;;MAHeoooggo ) o, ov way of demand draft drawn in favour

of "Authorised officer, Bank of tvtal'rara'ht'"" drawn on any Nationalized or

schecluled Bank, payable at Mumbai'

Bidderrs shall hold a valid email lD as all the relevant information from Bank and

altotnrent of lD & password by M/s ci iroiiPvt. Ltd., shall be conveyed througn

e-mail ONLY.

The intending bidder should submit the evidence for EMD deposit like UTR number

along with Request Letter tor partiJpaiion in ,t!9 f-auction, 
and self-attested

copiers of (i)prooi of tdentification irifcj ulr. vot"r lD Card / Driving License /

passport etc. (ii) current Address -'Proof for communication' (iii)PAN Card of the

bidd*r, (iv)vatid e-mail lD, (v)contuti tuto"t fVonitt / Landline) of the bidder etc'

to th,e Authorised Oiii..r'ot'ganr;i'ffih;;tthttu' 2nd Floor' Mumbai Zone' Fort

4sl4l Mumbai samachar Marg, 
'irnrrngrl 

Building, Mumbai-400 001 by

25.0,4.2017 05:00 p.m. Scanned c,opies of th6 original of these documents are also

required to be submitted to e-mail id displayed above'

Nanres of the Eligible Bidders, will be identified by the Authorised officer' Bank of

lVlaharashtra, Mumbai Zone to ptttiiptt" in-'online -auction on the portal

Ngi,llwww.uanrlauciio.ns.qom .yr; ct' inola Pvt Ltd will provide User lD and

pasr;word after du;terification of PAN of the Eligible Bidders.

It slrall be the responsibility of the interested bidders to inspect and satisfy

thernselves about the property Oetore suOmission of the bid' The measurement of

protrrerties "r" "pptoo*it. 
and,mentioned aS per available records however

bidcters are requested to personatti 
""tiiv 

tt site and also from the records of the

i.u"nu" Authorities priorto participating in auction'

The Earnest Money Deposit (EMD) of the- successful bidder shall be retained

towards part sale ionsideration 
"nO 

it'1" rvo of unsuccessful bidders shall be

refurnded'TheEarnestMoneyDepositsha||notbearanyinterest.ThesuccessfuI
bidrler, on 

".."p1;.;;oi 
nio 

'ptira-ov *,e Authorised officer, shall immediately i e'

on the same OJV oinot latei than next working day, as the case may be' pay a

deprosit of Tweniy Five percent of the amount of tf'e sale price which is inclustve

of erarnest money deposited, it an','io ifte autnorized officer and in default of such

deposit, the property shall be.sold'tgtin. The-balance of the sale price shall be

deposited nV prL-successful bidd;;;; or beforelstn day of auction' Default in

o,

7.
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9.

depositofanyamountbythesuccessfulbidderwou|dentai|forfeitureofthewho|e
money already Oepositeit and property inaf f b9 nut to,re-auction and the defaulting

bidder shall have no claim / right in respect of property / amount'

The prospective qualified bidders may avail online.,training of e-Auction from c-1

India pvt. Ltd. prior io tt.'. date o1'e-Auction. Neither the Authorised officer nor

Banll of Maharashtra, nor M/s. C1 India Pvt. Ltd' shall be held responsible for any

rnternet Network probrem / power fairure / any other technicar rapses / fairure etc.

rn order to ward_off such contingernt situation ihe interested bidders are requested

to ensure that they are technically well equipped with adequate power back-up etc'

for successfully participating in thtl e-Auction'

Thepurchasersha|lbeartheapp|icab|estampduties/additionalstampduty/
transfer charges fee etc. and also all the statutory / non-statutory dues' taxes rates

assessment charges, fees etc' ovrring to anybody'

TheAuthorizedofficer/Bankisnotboundtoacceptthehighestofferandhasthe
absolute right to accept or reject any or all offer(s) or adjourn / postpone/cancel the

e-auction or withdraw any property oiportion theieof from the auction proceedings

"t "nV 
stage without assigning any reason there for'

The Sale Certificate will be issued in the name of the purchaser(s) / applicant (s)

onfl' anO will not be issued in any other name(s)'

Ther sale shall be subject to rules; / conditions prescribed under the securitisation

and Reconstruction of Financial r\ssets and Enforcement of Security lnterest Act'

20Ct2.

BidformwithoutEMDorwithbe|owEMDamountshallberejectedsummarily.
Thel Bank is not lltni" to pay any interest/refund of EMD in case of any delay in

issue of confirmailon of sateisateicertificate by virtue of any court order received

before or after e-auction is held'

STATUToRY30DAYSSI\LENoT|cEUNDERSARFAES|AcT.2002
l-he borrovrer / guarantors are hereby notifi'eO to pay ft'elum as nrentioned above along with upto

crated interest ano ancilrary expenses oeiore ttre'ojte of auction, failing which the property will be

:ructioned / sold and uatance dues if any will be recovered with interest and cost'

i--'-,\ lW' t'Nv
)L#:-

t

1Ct

1',|.

1'?_.

13.

14.
15.

Place: Mr-rmbai
Date:21 .03.2017

(Mr. Rohit Sahasrabudhe)
(Mobile no.7045786088)

Chief Manager(ARC)
& Authorised Officer

Bank of Maharashtra -.5
,at'

Page ,1 ot'12



AUCTION SALE PROGRAMME

SCHEDULE OF IMMOVABLE PROPERTIES

Far:tory Land and Building at A- 1361137 MIDCPhase-1, in the Dombivali Industria]

Arr)a , within the village limits of As-d_e Goiivali taluka ur-rd n.gtt sub Dist Kalyan' Dist

"tri B.g. Dist. Thane admesurrng 1824 sq' mtrs

EMD: Rs.32,50,000/'
Reserve Price : Rs'3,25,00,000/-

EN4D Remittance Details: :Deposit lITgllFIT / RTGS in the Account No

6c126083 217 Naie' ir tn"#c: nuriioiilsiobrrrcrn MUMBAT crry zoNE Name

of the Beneficiary, eanL of Maharathi;; Fi coae:MAH80000002 or by way of demand

draft drawn in tavouioi"Autnorised officer, Bank of Maharashtra" drawn on any

N,iiionatized or scheduled Bank, payable at Mumbai.

Bid MultiPlietr

I nspection of ProPerties

: R$.25,000/-

:20tQ4.2Q17 between 11:00 a'm'to 05:00 p'm'

Submission of online bids :

Lirst date o1' submission 
- 

:By 25'04'2017 upto 05:00 p'm

Online auction sale : Zl 'Oq'zSii between 1 1:30 a m to 12:30 p m with auto

e;<tensionfor5minutesincasebidisp|acercwithinIast5minutes

Page 5 of 12
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Postat aOOress of
Bidder(s) (lf Bidder is a
company, address of

its Reod'Office)

Father's /
Husband's Name

lrlame of
BirJder(s) (in

Capital)

E.AUCTION BID FORM
(Read carefully the terms and conditions; of sale before filling -up and submitting the bid)

n

L

Banh Account details to which
EMD amount to be returned
i) Bank A/c. No. :

ii) IFSC Code No. :

iii) Branch Name:

Dater of submission of bid :

PAlrl Number:

Property/Assets ltem No. in respect :

of which the bid is submitted

Whether EMD remitted

EMD remittance details.
Date of remittance
Narne of Bank
Branch
Acc,ount No.
IFSC Code No
UTII No

:Yes/No

11. Bid Amount quoted :

IdeclarethatIhavereadandunderstooda||thetermsand
s;hall abide bY them.

Phone / Gell
Number and

email lD

conditions of auction sale and

( Signature of the Bidder)

Page 6 of 12

1C.

:&f,

EMD llan



DEOLARATION
Date:

Tlre Authorised Officer,
Bank of Maharashtra

(Eiranch address with Pin code)

1. lAruel, the Bidder/s aforesaid do hereby state that, lAfte have read the entire terms and

con<jitions of the sale and understood them fully. lA/Ve, hereby unconditionally agree to

conl'orm with and to be bound by thr: said terms and conditions and agree to take part in

the tOnline Auction.

2. lA/ve declare that the EMD and other deposit towards purchase-price were made by me/us

as argainst mylour bid and that the particulars remittance given by melus in the bid form is

true and correct.

3 lAffe further declare that the information revealed by me/us in the bid document is true

and correct to the best of my/our belief. lANe understand and agree that if any of the

stat,emenU information reveal-ed by me/us is found to be incorrect and/or untrue, the bid

submitted by me/us is liable to be ciancelled and in such case, the EMD paid by me/us is

liable to be forfeited by the Bank anrC the Bank will be at liberty to annul the offer made to

me/us at any Point of time.

4. lANr: also agree that after my/our offer given in my/our bid for purchase of the assets is

accepted ny-tfre Bank and l/We fail to accept or act upon the terms and conditions of the

saler or amiare not able to completerthe transaction within the time limit specified for any

reason whatsoever and/or fail to fulf ill any/all the terms and conditions of the bid and offer

letter, the EMD and any other moniers paid by meius along with the bid and thereafter, are

liable to be forfeited.

5. Ther decision taken by the Authoriseld Officer of the Bank in all respects shall be binding

on tne/us.

6. I alrso undertake to abide by the additional conditions if announced during the auction

including the announcemeni of correcting and/or additions or deletions of terms being

offe,red for sale.

Signature:

Nlame:

I'ddress

e-mail id

Page 7 of l2
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BANK OF MAHARASHTRA

1. Nature and Object of Online Sale:

a.Theon|ine.-.u.tionsaleiswiththeobjectofFreeandFairSa|e,Transparency
and for achieving best-possible recovery of public m,9ney

!,. The sale is governed by the e'roul]ini 6fif.,e Securitisation and Reconstruction of

Financial Assets and Enforc"*"ni of security Interest Act, 2002 and security

lnterest(Enforcement)Rules'-2OO2andthefollowingspecifictermsano
conditions.

Cau'tion to bidders:
.1. Property is sold on as is and where is /on what it is/ no complaint basis

b. Bidders are advised / cautirrned to verify the concerned SRO as well as the

Revenue Records/ other startutory-authorities such as Sales Tax/Exciseilncome

Tax etc. and shall satisfy themselves regarding the nature, descriptron, condition'

encumbrance, lien, charge, statutorv ouJr, 
"t."ou"t 

the property before submitting

their bids.
(:. Bidders are advised to go through all the term,s and conditions of sale given in the

tender document and also irr the corresponding public sale notice in the dailles

before rrOtitiing tn" OiO ancl participating in the online bidding/auction'

rC. Statutory Or.rlfl"uOifiiies etc., OrL to'tf'" doue'nm"nt/Local Body' if any' shown tn

the sale notice/tender document shall be borne by the purchaser(s)'

Inspection of Property/lmmovable Assets:

a. property/Assets can be inspecteJ on tf'" date(s) given in the public sale notrce /

tender document.
b. Bidders shall inspect the prc,perty/Assets.and satisfy themselves regarding the

physical nature, condition, exteni' etc of the property/Assets'

c. Bidders 
"t"UounO 

ny tne principle of caveat eTp19f (Buyer Beware)

d. Complaints, if any, in the matteitt ttp"cron shall immediately be brought to the

notice of the Authorised Officer'

Inspection of Title Deeds:
a. Bidders .tvlt.p".t and verify the title deeds and other documents relating to

the property available with the Bank

Submission of bid forms:
a. Bids in tn" prut.iiLed format given in the tender document shall be submitted

,,offline" ,n t[" pioiorma pro'vidLO in potttt https://y'ryw'bankea-uctions com Bids

submitted otherwise shall not be eligible for consideration and rejected

b. Bids shall be submitted online befof the last date and ttme given in the sale

notice/tender docu ment'

c'Bidsformshat|bedulyfiIle<linwitha||therelevantdetaiIs.
d. Bidders rr"vtg ;i"rolrunttpLo.lgioo"tt holding dual citizenship must submtt

photo page of his/her valid Indian Passport'

2.

3.

4.

5.

Page 8 of 12



6.

e. tncomplete/unsigned bids without EMD remittance details will be summarlly

rejected, NRt Bidders must necessarily enclose a..cop.y of Photo page of his/her

passport and ioute their bid drrly endorsed by Indian Mission.

f.onlycopyofPANCard,eassport,Vote/sto,vatioDrivingLicenseorPhoto
ldentity Card'issueA Uy Covt. iand. PSU will be accepted as the identity document

and should be submitted along with the bid form'

g. Original ldentity Document .opy oi *f i.f is submrtted along with the bid form

- 
must be Produced on demancl'

Earnest MoneY DePosit (EMD):

a. The bid shall be accompaniecl by the EMD as specified in the public sale

notice/tender document'
b'EMDandotherdepositssha||beremittedthroughEFT/NEFT/RTGSTransferto

the banK ...*r,tl" specifiecl in the sale notice/Tender document'

c.Biddersnottodiscloseremittancedetai|sofEMD,UTRCode,etc.toanyone
and to safeguard its secrecy' , -,--,, --^r,,aa +ha c,ma ^^ ^nd

d. Bidders ,f,af fpi"reiu" tt.'" iernittance challan and shall produce the same as arru

when demanded.
e.gioto''withoutEMDsha||besummari|yrejected.
f. All details regarding remittanr:e of EMD if'ait Oe entered in the bid form'

g. EMD, eitherin p"rt-or in full, is liable for forfeiture in case of default.

Bid MultiPlier:
a. The bidders shall increase their bids in multiplies of the amount specified in the

Public sale notice'
Duration of Auction sale:

a. Online auction sale will start automatically on and at the trme given in the public

sale notice/Tender Documertt'

b. Auction/Bidil;ii.; *itt initi"tty be for a period of one hour and if bidding

continues, the bidding pro,t"r, will get .automatically 
extended five minutes

durationofeachandkeptoprentilltheauction-saleconcludes.
c. lf any market-leading bid (bid higher than the highest at the point in time) is

received within the last tive minites of closing time, the bidding time will be

extended aulomatically by fil,e minutes and if no OrO nigner than last quoted highest

bid is received within the said extended five minutes' the auction sale will

automaticariv g"t closed at the expiry of thg extended five minute. There will thus

be an extension of bidding-timei eLcrr of five minutes duration, till auction is

concluded.
d. Bidders are advised to enter their bid accordingly keeping in mind the five minutes

duration.
e. No complaint on trme-factor or paucity of time for bidding will be entertained'

Online Bidding:
a. Auction/ bidding will be only online bidding through the portal provrded by the

service Provider.
b. In case of sole bidder, the sale may be accepted or. deferred and property be

brought for resale or othenrvise sale will be deferred or cancelled'

c. Bidders are cautioned to be careful while entering their bid amount and to check

for alteration, if any, before confirming the same'

d. No requesVcomplaint of wrong biddi;g will be entertained for canceling the sale

and in such case, the EMD in full will be forfeited'

7.

8.

9.

Page 9 of 12
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e. Bidders may, subject to conditions of online service provider, may avall pre-

auction training and/or for demo/mock auction-sale'

10. Declaration of successful bidder:
a. Highest bidder will be declared the successful bidder and sale will be confirmed

in his favour. lntimation to this effect will be given through e-mail by service

Provider/Bank.
b. All intimations to bidders/auction purchaser will be primarily through e-mail by the

service provider/Bank. Date ,cf sending e-mail will be considered as date of

intimation. lf no intimation reiaches, biJders are expected to take efforls to find

out status from the Bank. Non-receipt of intimation should not be an excuse for

defaulVnon-PaYment'
11. Deposit of Purchase Price:

a. The bidder declared success;ful, shall pay, immediately on the s?me day after

such declaration, a deposit ctt ZSW (teis f VO already paid) on the amount of his

purcnase money'
b. In case of the auction-sale proceeding and concluding beyon{the banking

transaction hours, the deposit of 25o/Jof purchase price (less EMD already paid)

shal|beremittedbefore5.0C|p'm.ofthenextworktngday.
c. The balance amount of purchase money shall be paid on or before the fifteenth

day from the date of the saler or within such period as may be extended, for the

reason to be recorded, by the Authorised Officer'

12. Default of PaYment:
a. Default of payment of 25o/o qf bid amount (less EMD) on the same day or the

nextworkihg day as stated in para 11(b) above and75o/o of balance bid amount

within tne st'ipulited time shiall render automattc cancellation of sale without any

notice.
b. The EMD and any other monies paid by the successful bidder shall be forfeited

by the Authorised Officer of the Bank'

13. Sale Certificate / Payment of Starnp Duty:
a. On payment of tne entire purchase price / bid amount, Sale Certificate will be

issued by the Authorised bfficer of the Bank only in the name/names of the

bidders whose name/names are mentioned in the bid form.

b. No request for inclusion/substitution of names, other than those mentioned in the

bid, in the sale certificate will be entertained.
c. Sale Confirmation/Sale Cert,ificate shall be collected in person or through an

authorized Person.
d. The Stamp Duty, Registration Charges, etc. as per relevant laws for the sale

certificate shall be borne by the successful bidder.

e. The Sale Certificate will noi be issued pending operation of any stay/ injunction/

restraint order passed by th,e DRT/DRAT/High Courl or any other court agalnst

the issue of Sale Certificate.
f. The deposit made by the successful-bidder, pending execution of Sale

certificate, will be kept in non-interest bearing deposit account.
g. No request for return of deposit either in part or full/cancellation of sale will be

entertained.

14. Return of EMD:
a. EMD of unsuccessful bidde,rs will be returned through EFT/NEFT/RTGS transfer

to the bank account details provided by them in the bid form and intimated via their

email id

Page l0 of 12
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b. Unsuccessful bidders shall ensure return of their EMD and if not, immediately to

contact the Authorised Officer of the Bank'

15. Stay/Cancellation of Sale:
a. ln case of stay of further proceredings by DRT/DRAT/HIgh Court or any other Court,

the auction may either be deferrel or cancelled and persons participating in the

sale shall have no right to claim damages, compensation or cost for such

PostPonement or cancellation.
b. Default ln payment o'f 25o/o of the purchase price or the balance purchase price

within tne stiputated/extende<l time will result in forfeiture and cancellation of sale

and Bank will be entitled to rerauction the same'

16, Delivery of Title Deeds:
a. The title deeds and other docruments related to the property and deposited with the

Bank for creation of Equitalcle Mortgage shall be delivered to the Successful

bidder/Auction Purchaser, on execution of the sale certtficate

17. Delivery of Possession:
a. All expenses and incidental charges there to shall be borne by the auctlon

Purchaser.
18. Other Conditions:

a. The Authorised Officer will be at liberty to amend/ modify/ delete any of the

conditions as may be deemed necessary in the light of facts and ctrcumstances of

each case.
b. The Authorised Officer reserves the right to accept or reject all or any bid or bids

without assigning any reason and to postpone or cancel the sale without assigning

any reason.
Bidders shall be deemed to have read and understood all the conditions of sale

and are bound bY the same.
No counter-offei/conditional offer/conditions by the bidder and/or successful-

bidder will be entertained.

Technical Terms and c,onditions of online Auction sale

L Prorspective bidder has to register with the "online" service provider'

2, Onl'y upon verification of the brd forrn and confirmation of remittance of EMD, the User lD

issuied'by the online service providerwill be activated permitting the bidder to enter into

the website of the service provider for bidding.

3. Bidrjers should not disclose their User lD as well as password and other matertal

information relating to the bidding tq any one and to safeguard its secrecy'

4. Bidrlers are advised to change the password immediately on receipt from the service

pro'vider.

5. Time Extension: lf any market leading bid (bid higher than the highest at the point in time)

is received within the last five minutes of closing time, the time of auction sale will get

aut(cmatically extended by another f ive minutes and subsequently, if no further bid higher

than the lasi quoted highest bid is received within the said extended five minutes, the

auc;tion sale will be automatically closed at the expiry of the extended five minutes.

6. Training: The online service prol'ider will provide training "online" if required by the

bidrCers at a mutually convenient daLte and time before the auction.
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7 . Bids: All bids placed are legally valid bids and are to be considered as bids from the bidder

himself. Once the bid is plaied, tf,e bidder cannot reduce or withdraw the bid for whatever

reason. lf done so, the EMD amount shall be forfeited'

B. The lrighest and the latest bid on the auction shall supersede all the previous bids of the

,especlive bidders. The bidder with the highest offer/ bid does not get any right to demand

acceptance of his bid in case any stay order is received by the Bank'

g. The llidder shall be solely responsibler for all consequences arising out of the bid submitted

by him (including any'wrongful bidding) and no complainV representation will be

enterlained in this-regai'O Uy ttre Bank:. Hence bidders are cautioned to be careful to check

the b,id amount and ilter/rectify their bid if required before confirming the bid submitted

10. The intimation to the bidder/ bidders concerned of having declared successful in the

auction sale will primarily be sent to them through e-mail. The date of sending the email

will bre considered as date of intimation.

11. lf no intimation reaches for reasonr; beyond the control of the Bank, the bidders are

required to take efforts to ascertain the status. Non receipt of intimation shall not be a

ground for non-payment or delayed payment. Bidders must therefore keep a watch on

their incoming e-mail or can coniact the Bank/ Authorised Officer. The Bank will not be

liable for *rorig e-mail id registered by the bidder or for return of the mail for mailbox being

full.

1 2. Demro/mock auction:

For bidders who have indicated non-lfamiliarity with e-Auction, training on a DEMO/MOCK

Auction will be arranged in a manner and on such date by the service provider as may be

specified in the schedule Programme. Only those Bidders who have registered themselves

for the Auction by submitting the "Der;laration Form" and have also paid the EMD can

participate in this Mock Auction, No training will be given during the actual e-Auction.

13. Notel of caution for the Bidders:

Bidders may encounter certain unforeseen problems such as time lag, heavy traffic, system/
pqwer failure at the Bidders end. To avoid losing out on bidding because of above-mentioned
reasons, it is advised not to wait for the last moment for submitting thetr bids.

b.
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