
 

Confidential 

 

                                         

AX1/ISD/STEX/36/2025-26                                       Date: 5th June, 2025 

   

The General Manager 
Department of Corporate Services, 
BSE Ltd., 
P.J Towers, 
Dalal Street, Fort, 
Mumbai-400 001 

The Vice President 
 Listing Department,  
 National Stock Exchange of India Ltd., 
 Exchange Plaza,  
 Bandra Kurla Complex,  
 Bandra (East), Mumbai-400 051 

 

BSE Scrip Code: 532525                                      NSE Scrip Code: MAHABANK                                     

 

   Dear Sir/ Madam, 
 

Subject:  Intimation of ESG Rating under Regulation 30 of SEBI (LODR) 
Regulations, 2015 

 

Pursuant to Regulation 30 of the SEBI (LODR) Regulations read with the SEBI Circular 
SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023, this is to inform that 
Resurgent ESG Services Private Limited has vide its report dated 5th June, 2025, 
assigned an Environmental, Social and Governance (ESG) rating to the Bank. 
 
Please find the enclosed Press Release dated 5th June, 2025 issued by Resurgent 
ESG Services Private Limited in this regard. 
 
This is for your information and records and this intimation shall also be hosted on the 
Bank’s website www.bankofmaharashtra.in. 
 
Thanking you, 
 
Yours faithfully, 
For Bank of Maharashtra                                         

 
 
                                            

(Vishal Sethia)                                                      
Company Secretary & Compliance Officer 
 
Encl : As above 
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Resurgent ESG Services Private Limited Assigns ESG Rating to Bank of Maharashtra 
 

● Bank of Maharashtra has been assigned an ESG score of 66.30 by Resurgent ESG Services, a 

subsidiary of Resurgent India 

● The rating was conducted using Resurgent ESG’s proprietary framework, combining data and 

direct engagement. 

● The rating supports Bank of Maharashtra’s ongoing efforts to enhance its ESG practices. 

 

Delhi/NCR, June 5, 2025 - Resurgent ESG Services Private Limited (Resurgent ESG), a wholly 
owned subsidiary of Resurgent India Limited and a SEBI-registered Category-II ESG Rating Provider 
(ERP), has assigned an ESG rating to Bank of Maharashtra. The ESG score assigned to the Bank of 
Maharashtra stands at 66.30. 

Bank of Maharashtra, one of the country’s leading public sector banks, has been evaluated through 
Resurgent ESG’s rigorous and comprehensive ESG assessment framework. The rating reflects the 
bank’s current ESG profile, measuring the impact of its business activities on the environment and 
society, as well as the strength of its governance practices. 

Commenting on the development, Mr. Sanjeet Kumar, Director of Resurgent ESG Services Private 
Limited, said, “Our ESG ratings are designed to empower organisations to measure their progress, 
enhance their ESG frameworks, and align their strategies with India’s sustainability objectives. 
Robust ESG practices are now fundamental for effective risk management and enduring value 
creation. With these ratings, we aim to support organisations in making informed decisions as they 
move towards a low-carbon and responsible future.” 

This rating will serve as a valuable tool for Bank of Maharashtra and its stakeholders, enabling 
informed decision-making and supporting the bank’s ongoing ESG journey. 
 
Resurgent ESG’s rating methodology goes beyond publicly available disclosures, incorporating direct 
engagement with key stakeholders within the rated entity. This approach ensures that the ratings take 
into account both quantitative and qualitative factors, providing investors and market participants 
with a reliable view of the entity’s sustainability profile and future outlook. 

About Resurgent ESG Services Private Limited: 

Resurgent ESG Services Pvt. Ltd. specialises in ESG ratings and evaluations across a wide range of 
industries. As a subsidiary of Resurgent India Ltd., a respected name in financial services, Resurgent 
ESG combines financial rigour with a strong focus on sustainable practices to deliver accurate, credible 
ESG ratings. These ratings are designed to give companies, investors, and stakeholders a clear view of 
ESG performance based on robust, data-driven criteria. 

 

For more information, visit www.resurgentesgratings.com 
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