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Shivajinagar, Pune-4110058
Telephone: 020-25573367/3409/3402 Fax: 020-25510385,
Email: cmmare peridmahabank.co.in,
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General Terms and Conditions of Online Auction Sale

1. Nature and Ohbject of Online Sale:

a.

b.

The online e-auction sale is with the object of Free and Fair Sale,
Transparency and for achieving best-possible recovery of public money.

The sale is governed by the Provisions of the Securitisation and
Reconstruction of Financial Assets and Enlorcement of Security Interest Act,
2002 and Security Interest (Enforcement) Rules, 2002 and the following
specific lerms and conditions.

2. Caution to hidders:

a.
b.

Property is sold on as is and where is fon what it is/ no complaint basis.
Bidders are advised / cautioned Lo verily the concerned SRO as well as the
Revenue  Records/ other Stalulory  authorities  such  as Bales
Tax/Excise/Income Tax ete, and shall salsly themselves regarding the
nature, description, condition, encurmbrance, lien, charge, statutory dues, cte
over the property before submitting their bids.

Bidders are advised to go through all the terms and conditions of sale given in
the tender document and also in the corresponding public sale notice in the
dailics  belore submilbng the bid and participating  in  the online
bidding / auction.

statutory dues/Habililies ete., due to the Government/Local Body, if any,
shown in the sale notice / lender document shall be borne by the purchaser(s).

3. Inspection of Property/Imimovahble Assets:

a.

b.

Property/Assets can be inspecled on the date(s) given in the public sale notice
/ tender document.

Ridders shall inspect the properly /Assels and satisfy themselves regarding
the physical nature, condition, extenl, ete of the property/ Asscts.

Ridders are bound by the principle of caveal emptor (Buyer Beware).

. Complaints, if any, in the malter of inspection shall immediately be brought Lo

the notice of the Authorised Officer.,

4, Inspection of Title Deeds:

a.

Ridders may inspect and verily the tlle deeds and other documents relating o
the property available with the Bank

5. Sunbmission of bid forms:




B

Bids in the prescribed tormat given in the tender document shall be submitted
“offline” in the proforma provided in portal hilps:/ /www bankeauctions.com
Bids submitted otherwise shall not be cligible for consideration and rejected.
Bids shall be submitted online before the last date and lme given in the sale
notice /tender document.,

Bids form shall be duly tilled in with all the relevant details.

Bidders staying abroad /NR1s/P10s/Bidders holding dual citizenship must
submit photo page of his fher valid Tndian Passport.

. Incomplete/unsigned bids without EMD remittance details will be summarily

rejected. NEI Bidders must necessarily enclose a copy of Photo page of his/her
Passport and route their bid duly endorsed by Tndian Mission.

Only copy of PAN Card, Passport, Voter’s [D, Valid Diriving Licensc or Pholo
Identily Card 1ssued by Govl. and PSU will be accepted as the identity
document and should be submitted along with the bid form,

Original Identity Document copy of which is submitted along with the bid
form must be produced on demand,

6. Earnest Money Deposit (EMD):

o™

. The bid shall be accompanied by the EMD as specified in the public salc

notice/ tender documnont.

. FEMT}and other deposits shall be remitled through EFT/NEFT/RET(IS Transfer

to the bank account as specitied in the sale notice /Tender document.

. Bidders not to disclose remittance details of EMD, UTR Code, etc. to any one

s to saleguard its secrecy.

. Bidders shall preserve the remittance challan and shall produce the same as

and when demanded.

» Bid form without EMD shall be summearily rejected.

All details regarding remiuttance of EMD shall be entered in the bid torm,
EMD, either in part orin full, is liable for forfeiture in case of default.

7. Bid Multipliet:

.

The bidders shall increase their bids in multiplies of the amoun! specified in
the public sale notices,

8. Duration of Anction sale:

a.

b.

Online auction sale will start automatically on and at the time given in the
public sale notce/ Tender Document.

Auction/Bidding time will iniially be [or a period of one hour and if bidding
continues, the bidding process will gel automatically extended five minutes
duration of cach and kepl open (il the ductoi-sale concludes,

It any market-leading bid (bid higher than the highest at the point in time) is
received within the last five minutes of closing tme, the bidding time will be
extendead automatically by five minutes and il no bid higher than last quoted
highest bid is received within the said cxtended ive mimutes, the auction sale
will automatically get closed at the cxpiry of Lhe exlended five minute. There
will thus be an extension of bidding-time, cach of five minutes duration, till
auction is concluded.
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d. Bidders are advised to enter their bid accordingly keeping in mind the five
minules duration.
e. No complaint on tme-factor or paucity of time for hidding will be entertained,

9, Online Bidding:

a. Auction/ bidding will be only online bidding through the portal provided by
the service provider,

b. In case of sole bidder, the sale may be accepted or deferred and property be
brouwght for resale or otherwise sale will be deferred or cancelled.

¢. Bidders are cautioned to be careful while entering their bid amount and to
check for alteration, if any, before confirming the same.

d. Noreguest/complaint of wrong bidding will be enlertained for canceling the
sale and in such case, the EMD in full will be forleited.

e. Bidders may, subject to conditions of online scrvice provider, may avail pre-
auclion training and/or for demo/mock auction-sale.

10. Declaration of successiul bidder:

a. Highest bidder will be declared the successful bidder and sale will be
confirmed in his favour. Intimation to this effect will be given through c-mal
by service provider/Bank.

b. All intimations to hidders/auction purchaser will be primarily through e-mail
by the service provider/RBanlk. Date of sending e-mail will be considered as
dale of intimation. If no intimation reachces, bidders are expected to take
efforts to find out status from the Banlk. Non-receipt of intimation should not
be an excuse for default/non-payment.

11. Deposit of purchase price:

a. The bidder declared success{ul, shall pay, immediately on the same day aller
such declaration, a deposil ol 25% (less EMD already paid) on the amount of
his purchase money.

b. Tn case of the auction-sale proceeding and concluding beyvond the banking
transaction hours, the deposil of 25% of purchase price (less EMD alrcady
paid] shall be remitted before 3.00 p.m. of the next working day.

e¢. The halance amount of purchase money shall be paid on or befare the
fitteenth day from the date of the sale or within such period as may be
extended, for the reason to be recorded, by the Authorised Officer.

12, Default of Payment:

a. Default of payment of 25% of bid amount (less EMD] on the same day or the
next working day as stated in para [ 1(b) above and 75%: of balance bid
amount within the stipulated time shall render automatic cancellation of sale
without any notice,

b. The EMD and any other monics paid by the successful bidder shall he
forfeited by the Authorised Officer of the Banlk.,

13. Sale Certificate / Payment of Stamp Duty:
a. On payment of the entire purchase price / bid amount, Sale Certificate will be
issued by the Autharised Officer of the Bank only in the name/names of the
bidders whose name/names arc mentoned in the bid form.

AR s
F P gy ?"-".)L"

F, bt L

[1 I,"'\::_f S _ r;;'_:ﬁ"ﬁ,
' T 8 T R

n PHAE LIy done

I:'.,L'?.'.«, 9 rune-5 2 f

L '.f— o i
N2



14,

15,
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17.

18.

No request for inclusion fsubstitution of names, olher than these mentioned
inn the bid, in the sale certificate will be cnterlained.

sale Conlirmation /Sale Certificate shall be collecled in person or through an
authorized person,

The Stamp Duly, Remstration Charges, etc, as per relevant laws for the sale
certificate shall be bome by the sueccessful bidder.

The Sale Certificate will not be issued pending operalion of any stay/
injunction/ restrainl order passed by the DRT/DRAT/High Court or any other
court against the issue of Sale Certificate.

The deposit made by the successlul-bidder, pending exccution of Sale
Certificate, will be kept in non inlerest bearing deposit account.

Mo request for return of deposil either in part or full /cancellation of sale will
be entertained,

Return of EMD:

EMD of unsuccessful bidders will be returned through EFT/NEFT/RETGS
transter to the bank account details provided by them in the bid form and
intimated via their email id,

Unsuccessful bidders shall ensure teturm of their EMD and i not,

immediately to contact the Authorised Olficer of the Banlk,

Stay/Cancellation of Sale:

In case of stay of lurther proceedings by DRT/DRAT/High Courl or any other
Cpurt, the auction may cither be deferred or cancclled and persons
participating in the sale shall have no right to claim damages, compensation
or cost for such postponement or cancellalion.

Default in payment of 25% of the purchase price or the balance purchase
price wilhin Lhe stipulated/extended time will result in forfeiture and
cancellation ol sale and Bank will be entitled to re-aucton the same.

Delivery of Title Deeds:

The title deeds and other documents related to the properly and deposited
with the Banlk for creation of Equitable Mortgage shall be delivered to the
Successful bidder/Auction Purchaser, on execution of the Sale Certificate

Delivery of possession:
All expenses and incidental charges there to shall be horne by the auction
purchaser.

Other Conditions:

The Authorised Officer will be af liberty Lo amend,/ modify/ delete any of the
condilions as may be deemed nccessary in the light of facts and
circumslances of each case.

The Authornsed Officer reserves the right to accepl or reject all or any bid or
bids withoul assigning any reason and to postpone or cancel the sale without
ASSIEIINE any roaso.,

Lidders shall be deemed to have read and undersiood all the conditions of
sale and are bound by the same.
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d. No counter-offer fconditional  offer/conditions by the bidder and/or
successful-bidder will be entertained.

Technical Terms and Conditions of Online Auction Sale
Prospective bidder has to register with the "online” service provider.
Only upon verification of the bid form and confirmation of remittance of EMD, the

User 1D issued by the online service provider will be activated permitting the bidder
to enter into the website of the service provider for bidding,

. Bidders should not disclose their User |D as well as password and other material

information relating to the bidding to any one and to safeguard its secrecy.

Bidders are advised to change the password immedialely on receipl rom the service
provider.

Time Extension: Il any market leading bid (bid higher than the highest at the point
in dme) is received within the last five minutces of clozing time, the fime of auction
sale will get samtomatically extended by another five minutes and subsequently, if no
further bid higher than the last quoted highest bid is received within the said
extended five minutes, the auction sale will be avtomatically closed at the expiry of
the extended five minutes.

Training: The online service provider will provide (radnimg “online” if required by the
bidders at a mutually convenient dale and bme before the anclion.

. Bids: All bids placed are legally valid bids and are to be considered as hids from the

bidder himsell. Once the bid 1s placed, the bidder cannot reduce or withdraw the hid
Tor whatever reason. If done so, the EMD amount shall he forfeited,

The highest and the latest bid on the auction shall supersede all the previous bids of
lhe respective bidders, The hidder with the highest offer/ bid does not get any right
Lo demand acceptance of his bid in case any stay order is received by the Bank.

The bidder shall be solely responsible for all conseguences arising out of the bid
submitted by him  ({inchading any wrongtul bidding) and no complaint/
reproscitation will be entertained in this regard by the Bank. Hence bidders are
cautioncd to be careful to check the hid amount and alter /rectify their bid if required
belore confirming the bid submitted.

10.The intimation to the hidder/ hidders concerned of having declared successful in the

i

auclion sale will primarily be sent to them through e-mail. The date of sending the
email will be considered as date of intimation.

Il no intimation reaches for reasons beyond the control of the Bank, the bidders are
required to take cfforts to ascertain the status. Non receipt of intimation shall not be
a1 ground for non-payment or delayed payment. Bidders must therefore keep a watch
on Lheir mcoming c-mail or can contact the Bank/ Authorised Officer. The Banl will
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not be liable for wrong e-mail id registered by the bidder or for return of the mail for
mailbox heing full,

12 . Demo/mock auction:

For bidders who have indicated non-familiarity with e-Auction, training on a
DEMO/MOCK Auvction will be arranged in a manner and on such date by lhe service
provider as may be specified in the schedule Programme. Only those Bidders who have
registcred themselves for the Aucion by submitting the “Declaration Form” and have
also paid the EMD can participate in this Mock Auction, No training will be given during
the actual e-Auction.

13. Note of caution for the Bidders:
Bidders may encounter certain unforeseen problems such as time lag, heavy traffic,

system/ power failure at the Bidders end, To avoid losing out on bidding because of above-
mentioned reasons, it is advised nol Lo wait for the last moment for submitting their bids.
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