
BANK OF MI\HARASHTRA
(A Gorrt' of India Undertaking)

Head Office:'r-okmanglat', 1501' Shivajinagar' Pune-411005

Zonal Office: Munrbai Zonal Office' Janmangal 45/47'

Mumbai Sarnachar Marg' Fort' Mumbai-23

Te'lelphone:022-22675899

Branch Office:Borivali West, Kailash Kutir, Plot B' Maharashtra Nagar'

Off LT Roatcl, BorirraliW Mumbai400092

Tefephone: 022-289038(i 91,17Ot7I EnlaiI brmqr92@mahabank'co'in

1. Nature and Object of Onlinre Sale:

a. The online e-auction rsaler is with the object of Free ?nd Fair Sale'

rr"nrp"r"ncy ano for iachieving best-possible recovery of public money

ferm-nd conOn

-ruame a eOOress of Borrower & Guarantors 
I

M/s Krish Arts I

Mr Neelesh R Zaveri(Proprietor of NI/s lK'rrish 
I

Arts) 
|

Address
104, Siddhi Tower, Saibabanagar

Borivali West Mumbai 400092

Also at
Room no.I 1, Bharat ComPound,

Shankar Mandir, S V Road,

Br:rivali West Mumbai 400092

i Ml" Mutt"th Lalji Soni(Guarantor)
I Add".r.
I e-:+ Jyestha CooP Society Ltd,

I Sector 3 Sri Srishti ComPlex.

I Mira Road" Thane 401 104
I

I

It-ot i Descriptron of Properties
I ruo. I Flat no.1Ol, AWing, Building no'14,

I t I Kti"hnt Kunj CHS Ltd, l(riishna

I I Naqar, Palghar Road, Boisar

I I Villase, Village Saravalli, Tal

I I Palqhar (Admeasurements:6'20 :iq

I I ft B;ilt Up area and 491 sq ft Carpet

I I area)

Outstandrng Dues 1

PropertY are being
n(

Rs.54.24,981.13 F

22.06.2013

or RecoverY of which I

sold as Per demano I

rtice 
-'lus interest w.e.f

Inspection of the ProPertY:
ZO.,OS.ZO'19 between 11:00 a'm'to 05:00

p.m.(Please coordinate with Mr S G

k"rbl., Ghief Manager, Borivali West

Branch-94214'16776 for inspection of
the flat).

Reserve Price

Rs.13,41,000/-

Date & I lme ol e-

auctlon
04.04.2019 between
1 1 .30 a.m to 12 30
p.m with auto
extension for 5

minutes in case bid is
placed within last 5

minutes

EMD Amt
Rs.1,34,100/-

Date & Time for
submission of request
letter of ParliciPation /

KYC Documents I

deposit and Proof of
EMD etc.
By 02.04.2019 uPto

05.00 p.m

Bid Increase
Amount
Rs.50,000/-

We have careful
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2.

b. The sale is governecl by the Provisions of the securitisation and

ReconstructionLf FinanciarlAssets and Enforcement of Security Interest Act,

2002 and Security lntereslt (lEnforcement) Rules, 2002 and the following

specific terms and conditiclns.

The auction sale will be Orr-lirre E-Auction / Bidding through website

http://www.bankofmaharashtra. in/propsale'asp, http://eprocure'gov'in/cpppt and

http://www.bankeauctions.comr on 04.04'2019 between 11'30 a'm' to 12'30 P'ffi''

with unlimited extension of 5 minutes time in case of receipt of bid in last 5

minutes. Bidders shall impr<l,ve threir offers in multiple of Rs. 50.000/- (Fiflv

Thousand Onlv) during onlinel bidding of the property'

Registration of Bidders with Ml/s C1 India Pvt' Ltd. for bidding in e- auction as per

thJrequirement of the Auctiorreer Company is essential. For details in this regard'

t inOty visit website http://wwwlri4keauctions.c9m or contact Mr Hareesh Gowda'

M/s C1 India Pvt Lta:tvobile ffitoa;t 9594597555 or Mr Jay Singh, M/s C1 India

Pvt Ltd, Mobile Number:7738866326'

Caution to bidders:
a. Property is sold on "AS lS;'/VllERE ls AND WHATEVER THERE lS BASIS"

after taking Physical pc's;session of the properties'

b. To the best of knowledlger and information of the Authorised Officers, there

are no encumbrances 6n thre properties. However, the intending bidders

should make their own independent inquiries regarding the encumbrances,

title of property put on iauctiott, physical area of property, and cla-ims / rights

/ dues / affeciing the prroperty, prior to submitting their bid' Further the

bidder/purchaseishoulcj make their own inquiries regarding any statutory

liabilities, arrears of tax, claims etc. by themselves before making the bid'

The e-Auction advertise'ntent does not constitute and will not be deemed to

constitute any commitmernt or any representation on the part of the bank

The property is being r;clld tryith all the existing and future 
-encumbrances

whether known or unknown to the bank. The Authorised Officer / Secured

creditor shall not be responsible in any way for any third party claims / rights

/ dues.

c. The Bank does not unclertake any responsibility to procure any

permission/license, NOC, etc. in respect of the property offered for sale or

to1. 
"ny 

dues like outstarrding water/service charges, transferfe.l, electricity

dues, dues to the lMunicipal Corporation/local authority/Co-operative

Housing SOciety or an'/ other dues, taxes, levies, fees' transfer fees if any in

respect of andlor in rerlation to the sale of the said property' Successful

Bidder has to comply rruith the provisions of Income Tax regarding purchase

of property & to pay ihe, lax 1o the authorities as per applicable rates'

3.

4.

lermsrtrd cc 4llWe have careful
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Terms and Gonditions for sale-of aqsif

d.Biddersareadvised/cautionr=dtoverifythecorrcerng,!neylnueRecords/
other Statutory authoritiiers ;;h ; Sales Tax/Excise/lncome Tax etc' and

shall satisfy themselves iegaroing tl" nature, description, corrdition'

encumbrance, lien, cna|rgte,-'JtrtrtJw dues' etc over the property before

submitting their bids'

e. Bidders are advised to go through all the terms and conditions of sale and

also in the correspondirng prrrri."irr" notice in the dailies before submitting

the bid 
"nO 

prtitipating irr the online bidding/auction'

f. statutory dues/liabilities r3tc., due to the Government/Local Body' if any'

shown in the sale notice/tender document shall be borne by the

ourchaser(s)'

g. This notice is also beirrg published in vernacular' The English version shall

be final if any question of interpretation arises'

5. Inspection of Property/lmmovable Assets:

a. property/Al!.ir'.rn r,r, inriie.t.d on the date(s) given in the public sale

notice, and on any o.ne=i tf".'" discretion of Auiirorised Officer' For prior

appointment please ccrrrtiact N/r Anant Hosurkar' Assistant General Manager

Recovery, Mobi|e no. l]t]30426964 or Mr S G Kamb|e, Chief Manager, Boriva|i

West B ra n ch -94 21 41 67'i' 6l

b. Bidders shall inspect ther property/AsseJs and satisfy themselves regarding

tne pnysic"i n"trr", c'ncliiion, exient, etc of the property/Assets'

c. Bidders are bound ov trre piinciple of caveat emptor (Buyer Beware)

6. InsPection of Title Deeds:
a. Bidders may inspect etncl verify the title deeds and other documents relattng

to the property available with the Bank'

7. Submission of bid forms:
a.BidsshalIbesubmitte,clrrnIineon|ybeforethelastdateandtimegiveninthe

sale notice'
b. Bidders may give offers eilther for one or for all the properties' In case of

offers for more than <lne piroperty bidders will have to deposit the EMD

for each ProPertY.
c, intenOing'niO'Oer should hold a valid e-mail id' All

be done through Ei-nrail lnterested bidders

arrangements tot iintrernet service' Internet

parap"hernatia requirentents shall have to be

the corresPondences wtll

should have their own

connectivitY and other
ensured bY the bidders

themselves.
d. Bids form shall be cluly filled in with all the relevant details' The bidders

should upload scannr:d copries of PAN card and proof of residential address'

while submittin! o t"noutlt,id form. The bidders other than individuals should

also upload proper rnandate for e bidding'

'ls rlnd ( ditionallv accept it

nature of Bidder
Name of Bidder



Terms and Conditions for salg of ,asqili

e. Bidders staying abroacl/NRls/Plos/Bidders holding dual citizenship must

submit phot6 pige of his/l-rer valid lndian Passport'

f.lncomp|ete/unsignedbirjs*tr.'outEMDremittancedetai|swi||besurrmari|y
rejected. NRt AiOOers murst necessarily enclose a copy of Photo page of

his/her PassPort'
g.onlycopyofPANCar$,Passport,V"l"I.:lD'Va|idDrivingLicenseorPhoto

ldentitycaroissueduveout.andPSUwi|lbeacceptedastheidentity
documentandshou|dbrelsubnnitteda|ongwiththebidform.

h. Original ldentity Docume,ni*pV of which-is submitted along with the brd form

must be Produced on de'ntand'

8. Earnest MoneY DePosit (EMD):

a.Thebidsha||beaccornpaniedbytheEMDasspecifiedinthepub|icsa|e
notice/tender docum"nt. rrrnlrt'Mon"y Deposit (EMqlshall be deposited

tfrrougn CiGS/NEFT in in" Account 
-Uo. 

bor 26083217 Account Name:'

AUTHORISED OFFICETT MUTUANI CITY ZONE IFSC COdC MAHBOOOOOO2 OT bY

way oi J"rrno dra1ft dra'wn in favour of Authorised officer' tSank of

Maharashtra., of the Nertionallized Bank, payable at Mumbai' Earnest Money

Deposit(EMD)shal|bea<ljustedincaseofhighestbidder,othrerwise
refunded within 7 workirrg;;t; of finalization of Jale' The EMD shall not

carry any interest. Furtfrerl in case possession of property is delayed by any

reasonwhatsoever,thr:rr.tionpurchaserwillneitherbeentitledforany
interest nor damages'

b.Acopyofbidforma|ongwith.theenc|osuressubmittedon|ine(a|so
mentioningtheUTRNo.andtheaccountno.throughwhichEMDis
remitted) shall be forwarded to the Authorized officer' Bank of

Maharashtra,Mumbai)ZoneSoaStoreachonorbeforetheIastdateof
submission of bid upto 02'04'2019'

c. Bidders not to disc|ose ,"*tt.n." detai|s of EMD' UTR Code, etc. to any

one and to safeguard i'ls secrecY'

d. AiOOers shuf iprJ."t,, tn"ie*itiance challan and shall produce the same as

and when demanded'
e. Bid form without EMDI shall be summarily rejected'

f. Alt details regarding n.'t'iiiun"" of EMD if'a[t Ue entered in the bid form'

g. EMD, either in part or in tuit, is liable for forfeiture in case of default'

9. Bid MultiPlier:
a. The bidders shall increase their bids in multiplies of the amount specified in

ttre puOtic sale noticeflerms and condition of Sale'

10. Duration of Auction sale:
a. online auction sale will staft automatically on and at the time given in the

public sale noticelJsnfl 13f ftocument'

b. Auction/Bidding timer witt initiatty be for specified period and if biddtng

continues, the bidding process will get automatically extended five minutes

durationofeachandkelptopenti||theauction-sa|econc|udes'

nriand' ditionally accqp!!

Name of Bidder



Terms and Conditions for sale of,assif

G'lfanymarket-leadingbid(bidhigherthanthehighestatthepointintime)ts
received within the tast tiu. minutes ot closing ,hg,lle,bid ,ilg 

time will be

extended automatically bry iiu.t tinrtes and if"no bid higher than last quoted

highest niJis ieceived vritirin irre iaio extended five minutes, the auction sale

will automatically get clo,sed ttif't" expiry of the extended five minute' There

will thus be an extension of bidding-iime, each of five minutes duration' till

auction is concluded'
d. Bidders are advised to enter their bid accordingly keeping in mind the five

minutes duration'
e.Nocomplaintontime.far:tolCrrPauCityoftimeforbiddingwi||beentertained.

11.Online Bidding:
a. Auction/ bidding will be orrty online bidding through the portal providecl by the

service Provider'
b. ln case of sole bidder, the sale may be accepted or deferred and property

be brought for resale or cthenvit" til" will be deferred or cancelled'

c'Biddersarecautionedtobecarefu|whileenteringtheirbidamountandto
check foi alteration, if 6;11, br:fore confirming the samq

d. No requesUcomplaint ,lf wrong O1OOing lill6e entertained for canceling the

."t" 
"nJin 

suclr case, .he EMb in full will be forfeited.

e.Biddersmay,subjecttocontJitionsofonlineserviceprovider'mayavailpre-
auction training and/or for demo/mock auction-sale' The prospective

qualified bidders may' 6'on"ti rult' ct India Pvt Ltd' Gulf Petro Chem

Buildins, Buildins No''- Soll rst Floor'U9yog' vilqlll??i^, 2' Gurgaon'

Herp Line No. 
--ibr-or 

24-43020[0tt2021t2022t2023t2024t2025,

+91- 9594597555'Helpr Line e-mail lD: qupport@ban!@!E!9ns're91' prior

to the date of e-Auction'

12. Declaration of successful llidder:
a. Highest bidder will brel declared the successful bidder and sale will be

confirmed in his favour in-cc,nsurtation of Secured Creditor' Intimation to this

effectwi||begiventhrcrughe-maiIbyserviceprovider/Bank.
b. Highest bid will be provisionally accepted on "subject to approval" basis

andthehighestbiddershalInothaveanyright/tit|eoverthepropertyuntiI
thesa|eis-confirmec|bytheAuthorizedofficer'

c.Al|intimationstobidc|ers/auctionpurchaserwi||beprimari|ythroughe-matI
by the service provider/Bank. Date of sending e-mail will be considered as

date of intimation. lf rro in,rimailon reaches, 
-bidders 

are. expected to taKe

effortstofindoutstatustro,'tr,eBank.Non-receiptofintimatronshouldnot
be an excuse for defarrlt/non-payment'

l3.DePosit of Purchase Price:
a. The bidder dec|ared successfu|, shal| pay, imm_edjate|y on the same day

after such declaration, " 
ii"porit ot 25%-(less EMD already paid) on the

amount of his Purchars;er money'

t9

rt

Name of Bidder Signature ol Bdlel Date
5



if
b. In case of the auction-sale proceeding and concluding beyond the bernking

transaction hours, the derpolit of zsyJof purchase price (less EMD already

paid) sr,att ne remitted before 5.00 p.m. of the next working day'

c. The balance amount of purc,hase money shall be paid on or before the

fifteenth Jay from the date of the sale or within such period as may be

extended, for the reasoln to be recorded, by the Authorised officer'

d. tt shall be the responsibirit' oilthe successiul bidder to remit the TDS @ 1%o

as applicable u/s 1g4 1-A if the aggregate of the sums credited or paid for

suchconsiderationisFls;.50lakhsormore'TDSshouldbefiledonlineby
fi||ingform26QB&TDsicertificatetobeissuedinforml6B.Thepurchaser
has to proouce the proof of having deposited the income tax into the

government account'

14. Default of PaYment:
a. Default oi puytun tof 25\o/o of bid amount (less EMD) on the same dav or the

next working day as stateJ in para 13(b).above and75% of balance bld

amount within the stipuliated time shall render automatic cancellation of sale

without anY notice.
b.TheEMDandanyot|hermoniespaidbythesuccessfu|biddersha||be

forfeited by the Authorised Officer of the Bank'

15.Sale Certificate / Payment of Sitamp Duty:

a. On confirmation of thr: r'tl" ny thsBank and compliance of the terms of

payment, the Authorized Crffiter shall issue a certificate of sale of the

saidpropertyinfavourottr'"successfuIbidder/purchaserintl.reform
given in Appendix V to Unforcement of security Interest Rules' The sale

certificatesha||beissue,donlyinthesamenameinwhichthetenrler/bid
is submitted'

b. No request for inclusicln/substitution of names, other than those mentioned

in the bid, in the sale c;eli|ificate will be enterlained.

c. Sale confirmation/sale certificate shall be collected in person or through an

authorized Person.
d.ThesuccessfuIbiddelrwouldbeara||thecharges/feespayab|efor

conveyance such as stamp duty, registration fee or any other cost as

applicable as per low. All stitutoiy/non stator dues, taxes rates'

assessments, chargers fees etc. will be responsibility of the successful

bidder onlY.
e. The Sale Certificate r,vill not be issued pendlng--operation of any stay/

injunction/ restraint orrlen passed by lhe DRT/DRAT/High Court or any other

court againtt the issue of Serle Certificate. Further no interest will be paid on

the amount deposited <juring this period'

f.Thedepositmadebythesuccessful-bidder,pendingexecutionofSa|e
Certificate, will be keptt irr non-interest bearing deposit acco.unt'

g. ruo ,"qr".t for ieturn of deposit either in part or full/cancellation of sale will

be entertained.
16.Return of EMD:

t;no cffi n,cond itionally accep! it.

ature of BidderName of Bidder



a.EMDofunsuccessfulklidderswi|lbereturnedthroughEFT/NEFT/RTGS
transfer to the bank ac'(l;;i'O.itift provided by them in the bid form ano

intimated via their email id'

b.UnsuccessfuIbiddersrsha||ensurereturnoftheirEMDandlfnot,
immediate|ytocontactthelAuthorisedofficeroftheBank.

1 7. StaY/Cancellation of Sale:

a.lncaseofstayoffurtherproceedingsbyDRT/DRAT/HighCourtoranyother
Court, the auction rr' "iif..,"i 

U. deferred or cancelled and persons

participating in the sate r;na]i'r,"u" no right to claim damages' compensatron

or cost tor Jucfr postponement or cancellation'

b. Default in paymen t of 25ik c,i tn" purchase price or the balance purchase

price wittri?i ir.r" stipurl,atei/e*i"nd.o time snatl result in forfeiture and

cance||ationofsalean.cE]ankwil|beentitledtore-auctiontheSame.

lS.DeliverY of Title Deeds:

a.Thetitledeedsandotherdclcumentsre|atedtothepropertyanddeposited
with the Bank for crearic,.-;;iE;;itabte vtortgage th-"ll be^delivered to the

successful bidder/Auc;ticn Purchaser, on 
"*"iuilon 

of the sale certlficate

1 9. DeliverY of Possession:

a.A||expensesandincidenta|chargestheretoshal|bebornebytheauction
Purchaser'

20.Other Conditions:

a. The Authorised officerr rvill be at liberty to amend/ modify/ delete any of the

conditionsaSmaybeldeemednecessaryinthe|ightoffactsand
circumstances of each c;ase'

b. The Bank has the rnrJr"ri" right and.discretion to accept or reject any

bid or adjourn/portp,rnJl.un."j the sale/modify any terms and conditions

of the sale without arry prior notic" ?lg assigning any reason'

c. The Authorised Offic,r,. ,.Ji,*us the right to aciepior reject all or any bid or

bidswithoutassignin|Jalnyreasonandtopostponeorcance|thesa|ewithout

.. eillTi:rTIJ:X'"T1,.,0 tr have read and understood all the conditions of

sale and are bound bY the same'

e. No counter-offer/conoitional offer/conditions by the bidder and/or successful-

r. ?fju|y,.lli:,."r':1tr1il;n is invited to the provisions or,sub-section 8 or

section '13 of the A<1 iin respect of time available', to redeem the secured

n. ffirrars specified in respect of the.property i1 ilr.e public notice have

been stated to the tr=,ri oi1'r..r" information'ot tne Authorized officer/Bank

Siqnature of Eiqqer
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Place: Mumbai
Date:11.03.2019

Terms and Conditions for sale o-f 3999!S of A/ M/9 5IF!'4

--oc-q4"q19- 

under SARFAES| Act

and Bank would not errtertain any claim or representation in that regard

from the bidders.
h. This publication is also thirty days' notice/15 days

Securitization Act to ther above borrower/guarantor
notice required under

i. Disputes, if any, shall lce within the jurisdiction of Mumbai Courts ,cnly

j. Words and expressions used herein above shall have the Same

meanings respectively assigned to them in SARFAESI Act, 200"2, and

the Rules framed thereunder.

r\\
rl 

--
'"\inr', '

(Anant L Hosurkar)
(Mobile no.8830426964)

Assistant General Manager(ARC)
& Authorised Officer
Bank of Maharashtra

We have carefull n t"rrnrE*r co i't
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