
  
 

Advertisement for engagement of External members for Settlement Advisory 
Committee (SAC) at Head Office Level for screening of OTS/Assignment of Debt 

proposal etc. 
 

Bank of Maharashtra invites application from retired judge from any High court/District Court 
and retired senior executive from Bank for engagement as External members of Settlement 
Advisory Committee (SAC) at Head Office Level for screening of One Time Settlement (OTS) 
and Assignment of Debt proposals etc. of NPA Accounts. 
 
Details of Post and eligibility criteria are as under: - 
 

SN Name of Post No of 
Post 

Eligibility Criteria 

1 External Member 1 Retired Judge of any High Court/ District Court 

2 External Member 1 Retired General Manager of any Nationalized Bank 
( except Bank of Maharashtra)  

 
General Terms and Conditions: 

1. Job Role: Scrutiny of OTS proposals and providing observations to sanctioning 
committee. 

 
2. Age Limit: Maximum 70 Years. 

 
3. Honorarium:  Rs. 35,000/- per Month. 

 
4. Preference: Preference will be given to residents of Pune/Mumbai. 

 
5. Tenure and Reconstitution of SAC: Tenure of the committee will be 3 years’ subject 

to Annual Review. 
 

6. How to apply: Interested person fulfilling the aforesaid eligibility criteria may submit 
application as per Annexure I along with CV/Resume at given address: 
 
General Manager 
Recovery, SAMV & Legal Services 
3rd Floor, Lokmangal, 
Shivajinagar, 
Pune- 411005. 

 
7. Last date of Submission of application: On or before 23rd June 2023. 

 
8. The decision of Selection Committee for the above posts shall be final. 

 
 

Date 12th June 2023                        Sd/- 

 Place: Pune            General Manager 
 Phone: 020-25614390/455        Recovery, SAMV & Legal Services 
            Bank of Maharashtra  
  


