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REQUEST FOR PROPOSAL (RFP)

RFP RefNo.: BOM/FM&A/QIP/3 /20 21-22 December 10, 2021

SELECTION OF
BOOK RUNNING LEAD MANAGERS/ MERCHANT BANKERS
FOR PROPOSED
QUALIFIED INSITUTIONAL PLACEMENT (QIP)

Costof RFPDocument/ Application Money: Rs.5,000/- (Non-Refundable)

This document is meant for the exclusive purpose / specific use by the bidders interested to participate in the curre]
bidding process. This documein its entirety is subject to Copyright Laws. Bank of Maharashtra expects the bidders
any person acting on behalf of the bidders strictly adhere to the instructions given in the document and maintain
confidentiality of information. The bidders will & held responsible for any misuse of information contained in the

document, and lial# to be prosecuted by the Bankihe event that such a circumstance is brought to the notice of th
Bank. By downloading the document, the interested party is subjeatdofidentiality clauses.
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CALENDEROFEVENTS
S.N Description Details
1. |RFPRef.No.and Date RFP Ref No. : BOM/FM&A/QIP/R2021 -22
2. |Brief Description of the RFP | Appointment of Merchant Banker(s)/ Book
Running Lead Manager(s) for " A1 Eaalfied
Institutional Placement
3. " A T Ecﬁj@ssfor MrV P Srivastava,
Communication Chief Financial Officer (CFO)
andSubmissionof and General Manager, FM&A
Bid Phone : +91 2625614 405/255/332
Email :gmacc@mahabank@.in
bomcoacc@mahabank.co.in
Address : Bank of Maharashtra
Head Office, Lokmanagal,
1501, Shivaji Nagar,
Pune 411005
4. |Type of Bid Merchant Banking Services/BRLMs
5. [Consortium Not Allowed
Key Dates
6. |Dateof Issueof RFP Decemberl0, 2021
7. |Last date and time foreceiving |December B, 2021
queries byprospective bidders
through email
8. |Pre-Bid Meeting (Through VC)|15:00 PM orDecember 17 2021
9. |Last Date and Time for |14:00 PM December 272021
Submissian of Technical Bids
10. | Date and time of Openingof |16:30 PM, December 27 2021
Technical Bid
11. |Date and time of Presentation |Will be communicated later
by Bidders
12. \Date and time openingof|Will be communicated later
Commercial Bid
13. |Final SealedEnvelopesto be |The Envelopes containing Technical Bids ar

submitted by the bidder

Commercial Bid separately and other relevar
documents, if any should be kept in a Mastg
Envelope (Final Envelope) super scribed wit
O/ £AEAO &£ O 3 A1 A A GENKIOF
MAHARASHTRAN response to RFP Ref. No.
RFPRef No.: BOM/FM&A/QIP/32021 -22 dated
10.12.2021 floated by Bank of Maharashtra
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14. |Cost of RFP Document/|Rs.5,000/- Plus 18% GST in the form of D
Application Fees (Non-|favour of BANK OF MAHARASHTRApayable a

Refundable) Pune(Non-refundable)
EarnestMoney Deposit Rs. 5,00,000/- (Rupeesfive lakh only) in the
15. form of Demand Draft in favour of BANK OF

MAHARASHTRA, payable at Pummg in the form
of Bank Guarantee in favour of BANK OFH
MAHARASHTRA, payable at Pune

ABBREVIATIONSUSEDIN THIS DOCUMENT

1 | NI Act Negotiable Instrument Act
2 RFP RequestFor Proposal
3 | TDS Tax Deductedat Source
4 | RBI ReserveBank of India
5 | SEBI Securitiesand ExchangeBoard of India
6 | QIP Qualified Institutions Placement
7 | BRLM Book Running Lead Managers
8 | NDS Non-Disclosure Statement
Disclaimer
4EA ET &£ Oi AGETT AiI 1T OAET AA ET OEEO OARNOA @révide&l O

subsequently to bdders or applicants whether verbally or in documentary form byor on behalfof BANK
OF MAHARASHTRfor Bank), is provided to the bidder(s) on the terms and conditions set out in this
RFP document and all other terms and conditions subject to whickuch information is provided. This
RFP document is not an agreement and is not an offer iovitation by BANK OF MAHARASHTRA any
parties other than the applicants who are qualified to submit the bids (hereinafter individually and
AT 11 AAOGEOAT UEAA AR 6 O A Respdielk) ArAcplrpose of this RFP is to provide the
bidders with information to assist theformulation of their bids. This RFP does not claim to contain all
the information each bidderrequires. Each bidder may conduct its own indgendent investigations and
analysis and isfree to checkthe accuracy,reliability and completenessof the information in this RFR
BANK OF MAHARASHTRAakes no representation or warranty and shall incur no liability under any
law, statute, rules or reguldions as to the accuracy, reliability or completeness of this RFP. The
information containedin the RFPdocumentis selectiveand is subjectto updating, expansion, revision
and amendment. It does not purport to contain all the information that @&@idder requires. BANK OF
MAHARASHTRAIoes not undertake to provide any bidder with access to argdditional information or
to update the information in the RFP document or to correct anynaccuraciestherein, which may
becomeapparent.

BANK OF MAHARASHTRAservesthe right of discretion to change modify, addto or alters any or
all ofthe provisions of this RFP and/or the bidding process, without assigning any reasons
whatsoever. Such change  will be published on the AAT E dwebsite
(https://Iwww.bankofmaharashtra.in/tenders/) andit will becomepart and parcel of this RFP.

BANK OF MAHARASHTRA its absolute discretion, but without being under any obligation to do
so,update,amendor supplementthe information in this RFPBANK OF MAHARASHTR#Aservesthe
right toreject any or all the request of proposalsreceivedin responseto this RFPdocument at any
stagewithout assigningany reasonwhatsoever.The decision of BANK OF MAHARASHTRskall be
final,conclusive and binding on all parties.

DO
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1. INTRODUCTION

1.1 ABOUTTHE BANK:

The Bank was registered on September 16, 1935 at Pune as a Public Limited Company in the nantglé& of
O4EA "ATE T &£ - AEAOAOEOOA |, EIi EOAAG8 4EA "ATE xAO <
objective to serve larger section of the society. The operations commenced on Febru@8y 1936. Right from
its inception, the focus of the Bankas been to assist small business enterprises, traders, selployed and

other common men. In 1944, the Bank became a Scheduled Bank.

In 1969, the nationalization of 14 major banks in the country took place and Bank of Maharashtra was one of
these majorbanks. The Bank marched ahead in the changed scenario and crossed many milestones. At the
time of nationalization, the Bank had?11 branches, which has increased th985 branchesand 38zonal offices

on September 3Q 2021 having pan India presence. The B&ris one of the progressive nationalized banks that
achieved autonomy in 1998 and continues to enjoy the status by virtue of good performance. The Bank has
prospered with consistent growth. Key Financial performance parameters as 80.09.2021 are as unde:

Total Business (Deposits & Gross Advances) stood at R8&808crore.

Total Deposit& Gross Advances stood at Ris81,572crore and Rsl,15,236crore respectively

CASA deposits stood at R8¥,889 crore (i.e.53.91% of total deposits)

Retail advarcesregistered a growth of 14.47%, Agriculture advances registered a growth 016.24%,
and MSMEadvances registered a growth 020.66% on YoY

Gross NPA stood &.56% and Net NPA stood at 1.78.

6 Capital Adequacy Ratio (CRAR) under Basel Il stood at.&87% with Tier 1 of 11.38%.

A WN P

(6]

1.2 DEFINITIONS:

1.2.1 0" AT ET4EA " AT E8 OEAI1T 1T AATh O1T1AOCO AgA
i AAT ET ¢ BANK OK IMERARASHTRAY AAOAOEAAA EI ]
paragraph above and which has invited bids under this Requedbr Proposal
and shall be deemed to include it successors and assignees.

1.2.2 O" 2 ,meéns Book Running Lead Managers extending merchant banking
services who are possessingvalid SEBICategoryl registration inaccordance
with the SEBI(Merchant Bankers) Regulations, 1992 and are eligible to act as
Book Running Lead Managersto anissue.

1.2.3 02 &nednsthis Requestfor Proposalprepared by BANK OF MAHARASHTRAr
selection of MBs/BRLMSs.

1.2.4 O" EnAaihs Technical bid and Commercial bid/price bid as per the formats
prescribed in the RFP.

1.25 0" EAAAOCE T AAT O A -"0O01r"2, -0 OORFPEOOET C ¢
1.26 O3 0AAAOCOADI "EAAAOS T AAT O OE Ascoreeditedf A O x E
conclusion of the TechneCommercial Evaluation processubjectto compliance

of all the Terms and Conditions of the RFP etc.

1.2.7 O#11 OOAAOS 1 AAT O OEA ACOAAIT ATl BankanEngl AA £

conclusionof bidding process,wherever required.
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1.3 PROPOSAL:

1.3.1 Bank of Maharashtra intends to raise equity capital byway of QIP for an
amountuptoRs Onmm8nmnm AOI OA | EOOOA OEUA
discretion) and invites proposal from interested Book Running Lead
Managers (BRLM)/ Merchant Bankers fulfilling eligibility criteria to
handle the issue, assist and advise the Bank in the QIP proce&ank
intends to appoint up to 4 (four) Merchant Bankers with requisite
experience who together will be designated as BRLMs. Bank will have
the option to appoint additional Merchant Banker, if considered
T AAAOOAOUS 4 EA " Al E 6 ObeAidalfardbiding E 1
on all the parties concerned.

—

1.3.2 The Bank invites sealed bids from eligible Merchant Bankers/BRLM
firms/companies for selection as BRLMs/ Merchant Bankers to assitite
Bank in its proposed QIP. The Bank proposes to engage BRLMs/
Merchant Bankers hereinafter referred to as Bidder for the term
mentioned in the scopeof work/assignment asdetailed hereinafter.

1.4 BID:

1.4.1 No Bidder shall submit more than one bid. If a Bidder submits or
participates in more than one bid, all the bids submitted byhe Bidder
shall be disqualified.

1.4.2 In the following circumstances, the Bank will have discretion to rejedhe
Bid/response or acceptthe Bid/ responsewith conditions stipulated by
bank.

a) Bid/Responsesubmitted by holding company and its subsidiary

b) Bid/Responses submittedby two or more companies having common
Director/s
C) Bid/Responsessubmitted by two or more partnership firm/company/ LLPs

having common partners

d) Bid/Responses submitted by two or more companies having the same
group of promoters / managemer

e) Any other bid/response in the sole discretion of the bank isin the nature
of multiple bids.

1.4.3 Attested true photocopies of relevant documents/certificates should be
submitted asproof in support of the claims made.The Bankreservesthe
right to verify/ evaluatethe claims madeby the Bidder/s independently.
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1.4.4 Thebid, correspondenceand communication for the processwould bein
English only. No other Languages, vernacular versions or translations/
transliterations are permitted. The bids which are not inEnglish shallbe
rejected.

1.5 COSTTOBEBORNEBY THE BIDDER(S):

All costs and expenses (whether in terms of time or money) incurred by
Bidder in any way associated with the development, preparation and
submissionof responsesjncluding but not limited to attendanceat meetings,
discussion etc. and providing any additional information required by the
Bankwill be borne entirely and exclusively by the Bidder.

Bank shall not be liable in any manner whatsoever for the same or for any
other costs orother expenses incurredby a bidder in preparationor submission
of the Bid, regardlessof the conduct or outcome of the bidding process.

1.6 NOLEGALRELATIONSHIP:

No binding Legal relationship will exist between any of the Bidders and the Bank
until executon of a contractual agreementto the full satisfaction of the Bank.

1.7 NONTRANSFERABLBID:

The Bid document is not transferable. Only the bidder, who has purchased thivid
form, is entitled to quote and to executethe job, if allotted. There will not be any
type of outsourcing. The bidder should also submit an undertaking to theeffect that
he has not made any modification in the original copy of RFP and hisbid would
be Liable for rejection for any violation of the above.

1.8 BIDDEROBLIGATIONTO INFORMITSELE

The Bidder must apply its own care and conduct its own investigatioand
analysis regarding any information contained in the Bid documenand the
meaning and impact of that information.

BANK OF MAHARASHTR&nd its employees make naepresentations or
Warranty and shall incur no liability under any law, statute, rules or
regulationsas to the accuracy, reliability or completeness of statements
contained in this Document.The Bank also acceptsno liability of any nature
whether from negligence or otherwise, however caused arising fromeliance
of any bidder upon the statementscontained in this RFP.
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1.9 EVALUATIONOFOFFERS:

1.9.1 EachBidder acknowledges andaccepts that the Bank may, in its saded
absolute discretion, apply whatever crieria it deems appropriate inthe
appointment of BRLMs,not Limited to those selection criteria sebut in
this RFPdocument.

1.9.2 The issuance of RFP document is merely an invitation to offer and must
not be construed asany agreementor contract or arangement norwould
it be construed as any investigation or review carried out by th&idder.

1.10 ERRORSAND OMISSIONS:

EachBidder should notify the Bank of any error, fault, omission, or discrepancy
found in this RFPdocument, not later than Pre Bid meeting.

1.11 ACCEPTANCBOBFTERMS

A Bidder will , by responding to the " AT ER&Rdocument, be deemed to have
acceptedthe terms as stated in this document.

2. SCOPE RESPONSIBILITIE®FASSIGNMENT:

2.1.The BRLMs will be required, inter alia, to undertakéasks related to allaspects of the
QIP as prescribed under Securities and Exchange Boardmdia (Issue of Capital and
Disclosure Requirements) Regulation 2018 (aamended from time to time) and
subject to related domestic andinternational Legislations,including but not Limited
to, asmentioned below: -

2.1.1. Advise the Bank on the timing and the modalities of the QIP.

2.1.2. Structure the QIP transaction in conformity with the applicable Lawssspecially
the extant regulatory and statutory framework including under the Banking
Regulation Act, 1949, Companies Act, 2013 SEBIAct, 1992, the Securities
Contract (Regulations) Act, 1956, SEBIICDRRegulations2018, SEBIListing
(Obligations & Disclosure Requirements) Regulations 2015, Foreign
Exchange ManagementAct, 1999, FDInorms and other applicable statutes,
Rules,Regulations, Guidelines issued, or the guidelines or directions issued
by the Stock Exchangesor otherwise and updated time to time

2.1.3. Advise the bank on all matters related to the QIP transactions, ilucling but not
restricted to the following:

a) Regulatory norms, disclosure and disclaimer requirements and
generally assistin securing the requisite statutory and regulatory
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approvals and/ or exemptions and/ or clarifications, as may be deemed
necessary fom SEBI, Stock Exchanges, RBI, and other regulatory atakutory
authorities,

b) Filing of returns or notices/Returns/Declarations with stock exchanges,
Registrar of Companiesor any other statutory and/ or regulatory authorities
and assistin completing all the requirements and formalities; and

c) Preparation of requisite Literature for circulation, publication, etc.relating to the
transaction.

d) Identify and prepare list of potential investor in India and abroad withapparent
interest and sufficient resources to garner subscription to thassue.

e) Managethe issuewith the resourcesof adequateprofessional skill to ensure best
outcome.

2.1.4. Undertakedue diligence activities and prepare the Draft PlacementDocument/
Placement Document and completing all stipulated requirements and
formalities of regulatory/statutory authorities.

2.1.5. Undertake filing of Draft Placement Document / Placement Documentrfotice /
Returns/Declarations with the Stock Exchange(s).

2.1.6. Advise on theregulatory norms and assist in securing@pproval andexemptions,
wherever necessary from regulatory agenciessuch asSEBI,Stock Exchanges,
RBI, etc.,if required.

2.1.7. Assist in the valuation and best pricing of the Issue, allocation of sharesd
provide after sale support, etc.

2.1.8.Providing any analyical and transactional support required by the Bankor
successfulcompletion of the QIPissue.

2.1.9. Conduct pre-market survey, road shows, generate interest amongst
prospective investors and undertake the book building exercise for th&ank.
Arranging meetings and discussion with the key investors and
facilitate communication about the growth potential of the Bank and
articulating the key marketing themes and positioning of the Bank.

2.1.10.Assistin selectionof intermediaries (DLC, ILC, Auditors, RTA, etd) any, to be
appointed by theBank and coordinate the work of all intermediaries.
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2.1.11 Prepare and approve the statutory advertisements for publication. Theost of the
preparation will be borne by the BRLMsand the cost of publication will be borne
by the Bank.

2.1.12.Shallenter into the requisite agreements.

2.1.13.Ensure completion of all post issue related activitiesas laid down in the SEBI
Regulations, NSE and/or BSE rules and various Governme&gencies.

2.1.14 Renderingsuchother assistanceasmay berequired in connectionwith the QIP
issue.

2.1.15 Transfer of shares on offer to the designated stock exchangeor the Clearing
Corporation,completion of all formalities for allotment and credit or equity shares
to Investors, listing, and trading permission.

2.1.16. Transfer of funds and / the sharessoldto " AT B&ant/ ) T OAOOT 006
accountson completion of the transaction.

2.1.17. Assist in processing of refunds, if any withindue date, coordinating with bank for
vetting of placement document and ensure completion of post issue compliances in
timely manner to avoid any kind of penalty imposed by regulatory authorities.

2.1.18.Perform all other activities/responsibilities incidental or arising out of the QIP
issue.

2.2. In order to ensure best returns to the Bank, the selected BRLMs (in case ofmultiple
BRLMs)will be required to comply with the following conditions

2.2.1. Within 4 (four days) from the date of issue of the appointment Letterselected
BRLMswill submit to the Bank:

a) The details of inter-se allocation of responsibilities (O) T-88R @ relation to the
QIP,amongstthe BRLMsand/or their affiliates. Thelnter-Se submitted by the
selected Merchant bankers shall be evaluatedby Bankand they may be required
to make certain alterations andresubmit the Inter-Se.The revised Inter-Se should
be submitted toBank within 2 days of finalization of the revisions in the
Inter-Se with the Bank. The revised Inter Se, upon formal acceptance by Bank,
shall become final and binding InterSe of action which the BRLMs would be
required to implement;

b) A detailed strategy for reaching out to the investors so as to creasavareness
about participation in the QIPissue.

c) 0601 AT 1T &£ ' ACGET 16 11 AAAE OAODI Th@EAEI [
selectedbanker as a Merchant Banker in connection with the captioned QIP

including but not limited to all the tasks as specifiedabove in Scopeand
2AO0DPT 1 OEAEI EOEAO86

10
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2.2.2.The Plan of Action submitted by the selected Merchant Bankers/ BRLM&all be
evaluatedby the Bankand they may be required to makeertain alterations and
resubmit the Plan.The RevisedPlan of Action should be submitted to Bank within
2 days of finalization of the revisions in the Plan of Action with the Bank.

2.2.3. The revised Plan of Action, upon formal acceptance by the Bank, shadtome
final and binding Plan of Action which the BRLMs would beequired to
implement.

2.2.4. The selectedBRLMswill be required to provide regular updatesasdecided by
the Bank, regarding the progress made on the final Plan Attion (as referred
above) and thetasks undertaken (including follow- ups done) etc., during the

preceding period and the course of action fothe period after the day this
update is being given.

2.2.5. The selected BRLMs will be required to ensure media management aRR so as
to generate adequate publicity for the Bank within the realmsas permitted by
Securitiesand ExchangeBoard of India.

2.2.6. Further, after the closure of QIPissue, within 10 days of the T day day being
the QIP trading date), the selected BRLMs will be required smbmit aselfappraisal
on the Final Plan of Action that the Bank had accepted.Bank shall also evaluate
OEA "2, -058 D A O #id Finlal Rlarhoh ActioA AnO Bekk appréidal
sent by the selected BRLMs.

The scope of work is only indicatve & illustrative and will be eventually governed by the terms &
conditions of the placementagreement when the same is executed betweeraik and the Biddero

3. ELIGIBILITY CRITERIA:

Sl. Documents to be
Eligibili L _

No. igibilit y Criteria submitted

1 The applicant should be a registered Category| SEBI Registration

- | Merchant Bankers/BRLMs holding valid | certificate duly certified by
certificate issued by SEBI and qualified to | the Whole time Director/
undertake the subject assignment. The| CompanySecretary
certificate of registration with SEBI should
remain valid till the completion of all activities
relating to the subjectassignment.

2 Bidder should havehandled at leastonedomestic | 1.Details of iIssues
equity issue (Initial Public Offer/ Follow-on | handled during the period
Public Offer/Qualified Institutions Placement)of | from April 01, 2018 to
the issue size 0Rs.500 crore or morein BFSI| 10th December, 2021
(Banking Financial Service & Insurance) space| should be submitted on
or other sectors during the period from 1st|the Letter head of the
April, 2018 to10th Decemnber, 2021. Company/Firm,;

11
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Sl.
No.

Eligibility Criteria

Documents to be
submitted

The information in this regard to be provided
in format asper @nnexure v & 8

2.The extract from Prime
Database or Bloomberg
duly certified by Company
Secretary of the

firm /company should
alsobe submitted; And
3.Copy of the certificate of
Incorporation certified by

Az A N =

Secretay/ Authorized

Signatory

The bidder must have a dedicated advisory
teamin India to ensureliaison/interaction with
Managementof the Bank

Details of officesand staff
in India to be given.

Thebidding MerchantBankersshould not have
been prohibited by any Statutory/ Regulatory
authority or Court or Tribunal or any Authority
in offering such servicesand should not have
been Dblacklisted/debarred penalized by
Central Governmentor State Government or
SEBIlor RBI or by anyauthority in the pastor
is pending.

A notarized affidavit to
this effect must be
furnished by the person
authorized to give such
affidavit.

The bidding Merchant Bankers should give a
undertaking that no action has been initiated
by SEBI/CVC/RBI or any other Government/
Satutory agency with regard to any financial
irregularities.

The Undertaking letter
from Authorized signatory
on the letter head of the
firm/ company is required
duly certified/ attested by
the AT OE Otbi
secretary/
Auditor.

statutory

Asper the order no.6/18/2019 -PPDdated 23
July 2020 issued by Ministry of Finance
Department of expenditure, bidder from a
country which shares a land border with India
will be eligible to bid in this tender only if the
bidder is registered with the Competent

Authority.

Undertaking to be givenas
per the format given in
Annexure 15.

3.1

The selectedMerchant Bankers/BRLMswould be required to sign the non-
disclosure agreement(As per Annexure 13) with the Bank. Failure tosign
the samewould make their appointment null and void.

12
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3.2 All the interested Bidders fulfilling eligibility criteria mentioned above asa
part of the proposal are advised to furnish the undertaking/Compliance
Statement as given inAnnexure 7z 15 & Annexure -19. The undertaking
should be to the eféct that there is no conviction by a Court of Law or
indictment/adverse order or blacklisting by a regulatory or Governmental
Authority or PSBPSUagainst them or any of their sister
concern(s). It should certify that there is no investigation pendig against
them or their sister concern(s) or the CEO, Directors/ Managers/
Employees.

4. EXPECTEMDELIVERABLES

Thedeliverablesfor the assignmentshall include:

4.1. Pre Issue Deliverables:

4.1.1. Structure the QIP issue in conformity withthe prevailing framework and
Regulations/ Guidelines of SEBI,the Stock Exchangesand Securities
Contracts (Regulation) Act, 1956; Securities Contracts (Regulation)
Rules, 1957; and Companies Act, 1956/2013, and other applicable
Rules/Regulationsin force etc.

4.1.2. Advise on theregulatory norms and assist in securingapproval and
exemptions,wherever necessaryfrom regulatory agenciessuch asSEBI,
Stock ExchangesRBI, etc.

4.1.3. Prepare and approve the statutory & other advertisements for
publication of advertisement for QIP issue in the newspagy or such
other documentsincluding but not limited to Information Memorandum,
for eliciting response for the interested shareholders fothe QIP issue.
Bank shall pay the cost of advertisement in newspaper/media.

4.1.4. Assisting in preparation and facilitation of execution of definitive
documents/ agreementsupon approval by the Bank.

4.1.5. Identify and prepare list of potential investor in India and abroad with
apparent interest and sufficient resources to garner subscription to the
issue other matter as enumerated in point 2 above including its sub
points.

4.1.6. The Pre Issue deliverables are to be completed within the time stipulated
by the Regulators/ Law in force.

4.2. Post Issue Deliverables:

4.2.1. Reconciliation of subscription amount along with Banking confirmations
and the original applications.

13
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Assisting the Bank in allotment of QIP at NSDLand CDSLwithin the
due date.

Assisting theBank in preparation of final documents and Listing of QIRith
Stock Exchange(s)within the date.

Assisting the Bank in payment of intereson application / refunds, ifany,
within the due date.

Assisting the Bank in filing various statutory documents with SEBI /
Stock Exchange/RoC.

Facilitating transfer of sale proceeds (toBANK OF MAHARASHTRAand
shares (to theshareholders)

The BRLMs shall ensure compliance with SEBI (Merchant Bankers)
Regulations, 1992, SEBI (Issue of Capital and DisclosureRequirements)
Regulations2018 and all other applicable SEBIGuidelinesand statutory
provisions to ensure the success of the QB3ue and further ensure that
all related work/processes are completedas per applicable guidelines and
statutory provisions.

The assignmentshall be consideredcomplete and successfulupon transfer
of equity shares to the purchasers of sharespon receipt ofQIPsale
proceedsto the Bankand any other after sale support. Theamewould
be required to be completed within a period of 2 (TWQO) months from the
date entering into Engagement Letter (EL) between BANK OF
MAHARASHTRANd the BRLMsfor award of assignment. However, term
may be extended with mutual consent of both the parties without
alternation of the terms of engagement.

The PostlssueDeliverablesare to be completed within the time stipulated
by the Regulators/ Law in force.

5. PERFORMANCBOFTHE CONTRACT:

5.1. TheBidder shall agreeto deliver and perform the services in accordanasth
the timelines specified by the Bank aswell as Agreements to bexecutedin
future.

5.2. The delivery of the services shall be irrespeive of Public Holidays including
Saturday/Sundayand other holidays.

5.3. Non- performanceincluding delaysby the Bidder shall attract apenalty as shown
in ClauseNo. 12.6 of this RFP.
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5.4. TheBankshallreservethe right to terminate the contract in ase theBRLMs
fail to completethe work as per the specification and satisfaction dhe Bank.
Nevertheless, the cancellation / termination of the release ordby the Bank
shall be at the risk and responsibility of the Bidder.

5.5. Termination f or Default:

5.5.1.In the event of default as under:

a) If the Bidder fails to deliver / undertake any or all of the services within
the time period(s) specified in the contract / work schedule/request, or
any extensionthereof granted by the Bank at its sole discretion.

b) If the Bidder fails to perform any other obligation(s) under the contract
RFP

c) If the Bidder fails to fulfil the eligibility criteria as per clause 3 of the RFP.

d) Bidder fails to comply with the regulatory/statutory obligations, guidelines
andits license is cancelled during the validity of Agreement.

5.5.2. TheBankmayterminate the contractin whole or in part without prejudice
to any other remedy as may be available for Breach of contract.

5.5.3. The Bank shall, however, serve 15 Days writtemotice to this effect. Inthe
aboveeventuality, the Bank shall reserve the right to get the remaining
services by the another Bidder and the contracted bidder ibound to
make good the additional expenditure, that the bank may haveto incur
in executingthe remaining part of the contract.

5.6. Monitoring:

The monitoring of the day to day working of BRLMs will be done by the Invest@®@ervices Cell/
Investor Relations Dept/FM&A Dept., BANK OF MAHARASHTRAkmangal, 1501, Shivaji Nagar,

Pune 411005

5.7. Set Off:

5.7.1.Without prejudice to other rights and remedies available to Bank, Bank
shall be entitled to earmark setoff or adjust any amounts due to Bankinder
any of the clausesof this agreementfor delay, failure or non- performance
of any condition, undertaking, and commitment or for breach of any terms
of this agreement.

5.7.2. This clause shall override all other clauses of this document and shalso
survive the termination.
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6. BID PROCESS:

6.1. Bid Document

6.1.1. The RFP document will be uploaded in the " AT E\geBsite,
https://www. bankofmaharashtrain/tenders/

6.1.2. Thevalidity period of the bid will be 180 daysfrom the date ofopening
of the Price/ Commercial Bid.

6.2. Application Money/ Costof RFP Document:

The Bidder shall pay, along with Bids, an Application Money/ Cost of RFP
Document of Rs. 5,000/ (Rupees Five Thousand only) Plus GST. The application
money/ Costof RFPDocumentshould be paid by Demand Draft drawn in favor

of BANK OF MAHARASHTR4ayable at Pune The application money is non
refundable.

6.3. Earnest Money Deposit (EMD)/Bank Guarantee in Lieu of EMD:

6.3.1. The bidder should furnish, as part of its bid, an Earnest Money Deposit
(EMD) in the form of Demand Draft/Pay Order from any Scheduled
Commercial Bank, drawn inZEA O BANK @F MAHARASHTRA A&l O
amount of Rs.5,00,000+ (Indian RupeesFive Lakhs only) payable at
Pune

6.3.2. In Lieu of EMD, Bank Guarantee can also be submitted from ascheduled
commercialBank as per Annexure z 12. The Bank Guaranteeshould be
valid for a minimum period of 12 months fronthe Last date for
submission of offer with a claim period of further 3 months from the Last
day of the validity of the Guarantee.

6.3.3.No interest shall be payable on EMD.

>

6.3.4. EMD must be submittedimd OADAOAOA AT OAO | AeEAA

bid documentsand should be kept inside the Technical BidEnvelope as
stated in Clause 7.1 of this RFP.Submission of EMD in other than
Technical Bid Envelopeis Liable to be rejected on the grounds of non-
submission of EMD.

6.3.5.1n the event of its nonsubmission, the bid will be rejected without any
further correspondenceasnon-responsiveand the decision of theBank
in this regard will be final, conclusive and binding.

6.3.6. Unsuccessful A E A A kabresh Money Deposit will be discharged/
returned without interest within 15 days after the Bank entersinto
requisite agreementwith the successfulbidder/ MBs.
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6.3.7. The Earnest Money Deposit shall be forfeited if a bidder withdraws the
bid during the bid validity period specified in this documentclauses.1.2.

6.3.8. Any decision in this regard by the Bank shall be final, conclusive and
binding on the MBs/ BRLMs/ firm/ company.

6.4. Clarification to RFPand Pre-Bid Queries:

6.4.1. The bidder should carefully examine and understand the specifations,
terms and conditions of the RFPand may seek clarifications, ifrequired.
The bidders inall such cases seeklarification in writing in the same
serial order of that of the RFP by mentioning the relevant page
number and clause number of the RFRs per format provided under
Annexure-17.

6.4.2. All communications regarding points requiring clarifications and any
doubts should be sent through email at
bomcoacc@mahabank.co.imnd compsec@mahabank.co.ifby the prospective
bidders before 16.12.2021.

6.4.3.No oral or individual clarifications shall be entertained.
6.5. Pre-Bid meeting:

6.5.1. A pre-bid meeting of the prospective bidders will be held through VC on
17.12.2021 to clarify any point/doubt raised by them in respect of ths
RFP. The prospective bidders/ firm interested in attending the preid
meet shall be required to send an email request at email id
bomcoacc@mahabank.co.ind compsec@mahabank.co.irfor attending the
pre-bid meeting. The Link and time of the meeting shall be
communicated throughemail.

6.5.2. If the meetingdateis declaredasaholiday under NI Actby the Government
subsequentto issuanceof RFP, the next working day wilk deemed to
be the prebid meeting day. Authorized representatives ofinterested
bidders shall be present during the scheduled communicatetime. The
Bank will allow a maximum of 2 representatives from each Bidder to
participate in the pre-bid meeting.

6.5.3. The Bank has the discretion to consider any other queries raised by the
" E A A d@dasdadtative during the pre-bid meeting.

6.5.4. TheBankwill haveliberty to invite its technicalconsultantor any outside
agency,wherever necessary,to be present in the pre-bid meeting to
reply to the technical queries of the Bidders in the meeting.
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6.5.5.The Bank will consolidate all the queries received through email and any
further queriesraisedduring the pre-bid meeting and the replies for the
queries shall be made available to the bidders through e-mail. The
clarification of the Bank in response to the queries raised by the
Bidder/s, and any other clarification/ amendments/ corrigendum
furnished thereof will become part and parcel of the RFP and it will be
binding on the Bidders.

6.5.6. Non receipt of reply/ clarifications to the queries raised by any of the
prospective Bidders shall not be accepted as a valid reason for non
submission/delayed submission of Bid. In addition, nofreply to any
query may not be deemed that the version of the Bidder as reflected in
the query hasbeenacceptedby the Bank.

6.6. Amendment to the Bidding Document:

6.6.1. At any time prior to deadline for submission of Bids, the Bank, for any
reason, whether, at its own initiative or in response to a clarification
requested by prospective bidder, may modif the bidding document,
through addendum/ corrigendum.

6.6.2. Theaddendum/ corrigendum, if anywill benotified OE OT O C EwebsitéhT E 8 O
(i.e. https://www. bankofmaharashtrain/tenders/ ) and shall be bindirg onall
Bidders and no separate communication will be issued in this regard.

6.6.3. In order to allow prospective Bidders reasonable time to take the
addendum/ corrigendum into accountin preparing their bids, the Bank,
at its discretion, may extend the deadline for a reasonableperiod as
decided by the Bank for the submission of Bids.

6.7. Processand Time Frame:

6.7.1.Selectionof BRLMsfirm/company will involve a five-stage approach

Stagel Issue of RFPdocument
Stagell Pre-bid meeting
Stagelll Receiptof bids

StagelV Evaluation of bids

StageV Award of contract

6.7.2.The time-frame for the overall selection processis mentioned in this RFP
document under Calendarof events. Bank reserves the right to vary the
time- frame at its sole and absolute discretin. Changes to the time frame
will be communicated to theconcernedrespondents during the process.
The Bank may at its sole discretion also extend the closing date and timeof
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submissionof bids. Thedatesmentioned under 'Key Dates'at thebeginning
of this RFPare tentative dates and the respondent acknowledgesthat it
cannot hold the Bank responsible for breach ahy of the dates.

Note: BRLMs firm/company can be represented by their authorized
representative (only two) to attend the bid opening processeither physically or
through VC No separate intimation will be given inthis regard to the BRLMs
firm/company. The representative, so deputed will berequired to carry an
authorization for the same on the Letter lead of the biddingorganization. Allowing
the bidder representative to attend the bid opening process will be subjected to
prevailing conditions/ restrictions posed by COVID 19 pandemic. Having regard
to COVID19 pandemic restrictions prevailing onthe scheduled date of opening
the bids, the Bank at its sole discretion may naillow any representative of Bidder
to attend bid opening processphysically.

7.BID SYSTEMOFFER:

The response to the present Bid will have to be submitted by way of two bid
systemcomprising of (1) TechnicalBid and (2) CommercialBid asdetailed below:

7.1. Technical Bid:

7.1.1. Indicating the response to the Technical and Functional requirement
specifications for providing Merchant Banking services. All the
documents mentioned in Annexure z 18 (checklist) should be duly
signed by the authorized signatory, serially numbered, placed in one
envelope and super scribed as:04 AAET E A-ARFP Rdf. ANo.
BOM/FM&A/QIP/3 /2021 -22 dated 10.12.2021 floated by BANK OF
MAHARASHTRAfor Selection of MBs/ BRLMsZA&l O  and Submitted
on or before the Last date and time of submission of Physical Bids
stipulated elsewherein this document.The envelopeshould alsocontain
the nameand addressof the bidding firm/company.

7.1.2. If prices are disclosed in the masked commercial bid submitted along
with the Technical Bid, the bid shall beidble to be disqualified by the
Bank.TechnicalBid without maskedCommercial/Price Bid will be Liable
for rejection.

7.1.3. Onlythosebidders who comeout successful in evaluation of Technichid
will be eligible for opening of Commercial Bid. If the bidder, whether
intentionally or otherwise includes the parameters and aspectsrelating
to technical evaluation in the commercialbid andfails to disclose thesame
in its technical bid in an attempt to prompt the Bak to open itscommercial
bid and to scoreundue advantageover other bidders, the samewill be non-
binding on the Bank and Bank reservesthe right toreject the bid at any stage.
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7.2. Commercial/Price Bid:

7.2.1. Furnishing all relevant information required as per tie Price bid format.
The format for submission of Commercial/Price bid is as peAnnexure
10 and 11.

7.2.2. The Commercial/Price Bid shall be an Unconditional bid submitted in a
separate sealed cover mentioning the Professional fee (inclusive of all
out of pockd expenses but exclusive of applicable taxes and should ime
Indian Rupeesonly) should be submitted.

7.2.3. Any conditional commercial bid shall be liable for rejection.

7.2.4. The price quoted in the Annexure 11 would be final and the Bidder wiligree
to provide the required services as detailed in this RFP documerfgiling
which Bank would forfeit the Earnest Money Deposit which will be in
addition to any other Legal recourse available to the Bank.

7.2.5. The Commercial/Price Bid shall be valid forl80 daysfrom the date of
opening of Commercial/Price Bid. Any revision of Commercial/Price Bid
is NOT possible after the sameis submitted to the Bank.

7.2.6. Any Responsewithout O# 1 | | A OA E'AE Al hét A taken for
evaluation at all and will be rejected at Stagelll only.

7.2.7. Annexure 10 and l1llshould be duly signed by authorized signatory,

placed in one envelope and super scribed a@# 1 | | AOAERAP " EA
Ref. No.BOM/FM&A/QIP/3 /20 21-22 dated 10.12.2021 floated by BANK
OF MAHARASHTRAZI O 3 A1 AAQET 1 I £ - "Teer " 2

envelope should also contain the name and address of the bidding
firm/company

7.2.8. Thetwo parts asstated aboveshould be placedin two separateenvelopes
super scribed asstated aboveand properly closedand sealed.Thereatfter,
the two envelopes shall be faced inside another envelope and properly
Al T OAA AT A OAAI AA8 4EA Z£EET Al Ofier OAIT T
for Selection of - " OF¥ " 2, to BANK OF MAHARASHTRAIN
response to RFP RFP Ref. No. BOM/FM&A/QIP/3 /20 21-22 dated
10.12.2021 floated by BANK OF MAHARASHTRA on the top of the
envelope.

7.2.9. All the envelopes should bear the name and complete postal address of
the bidder aswell asthe addresseenamely the GeneralManagerCFO,
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BANK OF MAHARASHTRRokmangal, 1501, Shivaji Nagar, Pune 411005

7.2.10.All the pagesof Bid including brochures should be madein anorganized,
structured, and neat manner. Brochures/ Leaflets etc.should not be
submitted in loose form. All the pages of the submittetbids should be
paginated with Name, Sealand Signature of the Authorized Signatory.
Bids with erasing/ overwriting / cutting or without authentication will
be Liable for rejection. Authorization Letter for signing the Bid
documents duly signed by MBs/BRLM(s)A£E O ¥ # 1 iA@ti#olizedd O
signatory should be submitted.

7.3. Preparation of Bids:

The Bid should be typed or written in English Language with font size df2 in
indelible ink and should be signed by the Bidder or a person or persons duly
authorized to bind the Bidder to the Contract. The person or persons signing the
Bids shall affix his/her signature on all pages of the Bids, except for etaanended
printed Literature.

7.4. Cost& Currency:

The Offer must be made in % of amount mobilized and allotted (The final Issue
Sizeof eachtranche) as per the CommercialBid asin Annexure 11.

7.5. Erasures or Alterations:

The Offers containing erasures or alterations or overwriting will not be
considered. There should be no handvritten material, corrections or alterations
in the offer. Technical details must be completely filled in. Comrect technical
information of the product being offered must be filled in. Filling up of the
information using terms such as O/ + ®@ A A A A BO3 A ABA diven in
AOT AE OOA 1d nstl adckpdtable. The Bank may treat such Offers as not
adhering to the Bid guidelines and as unacceptable.

7.6. Assumptions/Presumptions/Modifications:

The Bank would like to expressly state that any assumption, presumptions,
modifications, terms, conditions, deviation etc., which the bidder includes in any
part of the " E A A degpén€eto this RFP,will not be taken into account either

for the purpose of evaluation or at a Later stage, unless such assumptions,
presumptions, modifications, terms, conditions, deviations etc., have been
acceptedby the Bank and communicatedto the bidder in writing. The Bidder at

a later date cannot make any plea of having specified any assumption,
presumptions, modifications, terms, conditions, deviation etc,inthe " EAAA 08 O
responseto this RFPdocument.
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7.7. Submission of Bids:

7.7.1 Bid complete in all respects may be dropped in the Bid Box placed fdne
purpose atBANK OF MAHARASHTRKHeadOffice,Puneor sent through
post/courier to The Assistant General Manager & Company Secretary,
BANK ORMAHARASHTRALokmangal, 1501, Shivaji Nagar, Pune 4110@H
Bank's working days from 10:00 Hrs to 15:00 Hrs on or before
27.12.2021. Bids received after due date & time shall not be
entertained.

7.7.2 At any time prior to the closing time of submission of the bids, the
Bank, for any reason, whether on its own initiative olin response to a
clarification requested by a prospective MBs/BRLMs firm/company,
may modify this RFP, by amendment. All prospective MBs/BRLMs
firm/company who participate in this RFP shall keep themselves aware
of any or all such modifications by regular U OE OEOET ¢ OEA A
as all such changes/modifications shall be solely informed through
" A1 weébsghe only andall suchamendmentsshall be binding orthem
and shall form integral part of this RFP. In order to allow therospective
MBs/BRLMs firm/company, reasonable time to take intoaccount, the
amendments, if any, in preparing the bids, the Bank at ithscretion may
reasonably extend the closing date & time of this RF®cument, in which
case all rights and obligations o BANK OF MAHARASHPRand Bidder
previously subject to the deadline will thereafter be subjected tthe
deadline as extended.

7.7.3 Any bid received by BANK OF MAHARASHTRAfter the deadline for
submission ofbids shall be rejected outright.

7.7.4 The Name and address of the BiddeRFP No. and Due Date of the R&fR
to be specifically mentioned on the Top of the envelope containingid.
The Bid properly super scribed in the manner prescribed in earlier
clauses of this RFP should be submitted to the Place, Venue, Date and
Time mentioned herein above (Refer Clause7.7.1).

7.7.5 If the Last day of submission of bids is declared as a holiday under NI Act
by the Government subsequent to issuance of RFP, the next working
day will be deemed to be the Last day for submission ofetRFP. The
Bid/s which is/are deposited after the said date and time shall not
be considered.

7.7.6 If envelopes containingbid documents, including the outer envelope is
not sealed and marked in the prescribed manner, the Bank will assume
noresporOEAEI EOU &£ O OEA AEAB3O I EOPI AAA

22



X ITTH AS=RTSS
Bank of Maharashtra

7.7.7 The following officials will facilitate in bid related queries:

First Official Alternate Official
Mr V P Srivastava, Mr. Chandrakant Bhagwat
Chief Financial Officer (CFO) Sen.Mgr. & Comp.Sec.
and General Manager, FM&A Investor ServicesCell
BANK OF MAHARASHTRA BANK OF MAHARASHTRA,
Head OfficeLokmangal, 1501, Head OfficeLokmangal, 1501,
Shivaji Nagar, Pune 411005 Shivaji Nagar, Pune 411005

7.8. Late Responseto RFP

The Responses to RFP shallbe received before the scheduled time and date
mentioned in this RFP document, failing which the Responses/Bids will not be
accepted.

7.9. Bid Opening

7.9.1 The TechnicalBid will be openedasper schedule.

7.9.2" E A A dedeséhtative/s may be present at the place and venue well in
time alongwith anauthorization Letter in handfor each bid openinginder
this RFP,as per the format (Annexure z14) enclosed.

Note: I. Authorization letter should be carried in person and shall not be
placedinside any of the bid covers.

Il. Allowing the bidder representative to attend the bid openingprocess
will be subjected to prevailing conditions/ restrictions posedhy COVID
19 pandemic.Havingregardto COVID19 pandemicrestrictions prevailing
on the scheduleddate of opening the bids, th@&ank at its sole discretion
may not allow any representative of Bidder to attend bid opening
process.

7.9.3 Attendanceof all the representativesof the Bidders who are present diid
openingwill betakenin aregister against Name,Name of theCompany and
with full signature. The Bidders may note that no furthenotice will be given
in this regard.

7.9.4 The Bank will scrutinize the bids received to determine whether they
are complete and as per RFP requirement, whether technical
documentation as askedfor and required, to evaluate the bid hasbeen
submitted, whether the documentshave beenproperly signedand whether
items are offered as per the RFPrequirements.
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7.9.5 Prior to detailed evaluation, the Bank will determine the substantial
responsiveness of each Bid to the bidding document. Substantial
responsiveness means that the bid conforms to all terms and
conditions, scope of consultancy and technical specifications and
bidding document is submitted without any deviations.

7.9.6 Thefollowing details will be announcedat the time of bid opening.
1 Bidders name
1 Submissionor non-submission of DD towards Costof RFP/Application
Money and EMD (DD/Bank Guaranteein Lieu of EMD)
1 Suchother details asthe Bank at its sole discretion may consider
appropriate.

7.9.7 If anyofthe Biddersor all Bidders who submitted the Bid are ngiresent
during the specified date and time of opening, it will be deemethat such
Bidder is not interested to participate in the opening of theBid/s and the
Bank at its discretion will proceed further with openingof Technical Bid
in their absence.

7.9.8 The Bank will communicate the date, time & venue of presentation to the
bidders.

8. SELECTIONDEBIDDER

8.1. Clarification of offers by Bank:

8.1.1 During the processof scrutiny, evaluation and comparison of offerghe
Bank may, at its discretion, seek clarifications from all the
bidders/any of the bidders on the offer made by them. The bidder has
to respond to the Bank and submit the relevant proof /supporting
documentsrequired againstclarifications, if applicable. The requesdior
such clarifications and the Bidders response will necessarily be in
writing and it should be submitted within the time frame stipulatedoy
the Bank. However, no post bid clarificatiorat the initiative of the Bidder
shall be entertained.

8.1.2 The Bank may, at its discretion, waive any minor nooonformity or any
minor irregularity in the offer which does not constitute a material
AROEAOEI 18 " AT EBSO AAAE Génfoim OUBO Hadd AREA O
the waiver shall be binding on all the Bidders and the Banieservesthe
right for suchwaivers.
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9. EVALUATIONMETHODOLOGY:

9.1. Technical Bid Evaluation Criteria:

9.1.1 All bids shall be evaluated by an Evaluation Committee constituted/ to

9.1.2

be constituted for this purpose by the Bank. Based on the details
submitted by the Bidder in the technical bid and the presentation made
by them before the Evaluation committee of the Bank, technical
evaluation of the eligible bidder will be carried out asfurnished inclause
9.1.4

A presentation before the Evaluation committee of the Bank is to be
made by the bidder (Not more than 20 minutes) on the
methodology/approach, time frame for implementation; Merchant
Banking services recommendations/activities in he Bank through VC.
The technical capabilities and competence of the Bidder should be
clearly reflected in the presentation. The Evaluation committee of the
Bank may interact with the Bidder or bidder's authorized
representatives during the presentation.

9.1.3 Amaximum of 100 marks will be allocatedfor the technicalbid. Thetechnical

scoring of the proposals will be broadly based on the criteria as per
9.1.4 herein after:

9.1.4 Evaluation of Technical Bid:

Section Description Maximum
Marks
A Experience of handli ng deals in BFSI or others Indian 20

equity markets and understanding / positioning of
Indian Bank ing Sector
a) Credentials z Experience of managing Capital
Market issuancesas Merchant Bankers
b) Experiencein Equity Advisory and Research/
Investment Banking
c) SWOTanalysisof the Bank
d) Mobilisation commitment (Rs.in crore)
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Section Description Maximum
Marks
B Team strength (BFSI) and commitment - 10

a) Details of the core team that will be handling th
proposed issue, their status in the organization,
their badkground, qualification, experience and
contact details.

b) Quality of deal team and its ability to handle th
issuesthat arise during the transactions.

c) Details of other professionals who would provide
back-up support may also be indicated separately.
Anundertaking is alsoto be given that if duringhe
process, any of the core team members is n(
availabledue to resignation, etc., another persasf
similar qualification and experiencewould be made
available

C Investor connect, relationship and track record 10

a) Indicate domestic and global distribution network

b) Understanding and relationship with domestic
and international institutional investors.

D Research coverage and capability 10

a) Researchstrength within the country and globally

b) Research reports published on Banking and
Financial Servicescompaniesin India

c) Backgroundand Rating of ResearchTeam

E Understanding of Regulatory laws/issues. 10

a) Understanding the requirements of various
regulatory agencies pertinent for the issue and fo
BANK OF MAARASHTRA

b) Guide, facilitate and advise on the regulatory
norms and assisting in securing approval and
exemptions, wherever necessary, from various
regulatory agencies and others and completion @
regulatory requirements.

F Technical Presentation & Management Discussion 40
Total Marks 100

Note: The bids which are securing technical score of 60 or more marks out of a total of 100 marks are
considered as technically qualified. In case, there is only one firm/company having technical score of 60
or more, the Bank may, at its discretion, also consider the next highest technical score with a minimum
score of 50. In case, none of the participativi@m/company qualifies on technical criteria to reach

or exceed the cutoff scoreof 60, then the Bank,at its sole discretion, may qualify two or
more bidders on the basis of top two scoreswith a minimum score of 50.
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9.1.5 A List of key personnel to be deployed for the project is to be furnished
with details of Name, Age, Qualification and Experience in Annexure
Z 2. During the course of the presentation, the Bank including
members of evaluation committee has right to interview thegpersonnel,
to decide to deploy in the assignment or not. The Bank shadiserve the
right to seek the change of resource peosnel in case oheed.

9.2. Opening of Commercial Bid:

Commercial bids of only technically qualified bidders shall be opened. The Bank
will intimate/ communicate the date and time of opening of Commercial bids to
the technically qualified bidders.

9.3. Techno-Commercial Evaluation criteria:

9.3.1. The Selection of MBs/ BRLMs will be based on their score in Techno
commercial evaluation. The Technidaevaluation score shall have 8%
weightage and quoted ost commercial Bid shall have @% weightage.
Onthe basisof combined weightagescorefor TechnicalEvaluationscore
and Commercial Evaluation score,the MBs/BRLMs shall be ranked in
order of their total combined score.

9.3.2. TheMBs/BRLMsfirm/ Companyobtaining the highesttotal combinedscore
in Techno commercial evaluation will be ranked as H-1 followed by the
MBs/BRLMs firm / company securing Lesser marks as H-2, H-3 etc.
However Bank may select and appoint any number of MBs/BRLMsgth
requisite experiencewho together will be designated asMBs/BRLMs.The
MBs/BRLMs on consultation with the issuer, will form a syndicate as
required under the applicable Law, guidelines and regulations. The Bank
will have the option of appointing additional syndicate member(s)/
Advisor(s/), CoManager(s) if considerednecessay.

9.3.3. The selection Committee would evaluate the bidders on the technical
bid detailed in subject to Note under clause 9.1.4 of the RFP and also
based on their presentation.Bidders will be shortlisted by Evaluation
Committee based on above criteria.

9.3.4.The Bankwill open the Commercial Bids of only the shortlisted bidders.
The date and time of opening ofCommercial/ Financial Bids will be
communicatedlater.

9.3.5. The marks scored by the shortlisted Bidders in the technical evaluation
will then be given a weightage d80%. Similarly, the commercial Bids of
the shortlisted Bidderswill be given a weightage of 2%. The combined
score of Technical and Financial Bids will determine the H1 (Bidder
scoring the highest points / Marks), H2, H3 and so on. The Bank will
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selectthe BRLMswho will agreeto undertake the assignment. TheBank
will use waterfall (Sequential Ranking) for the next BRLMs in casd# any
shortlisted BRLMdoesnot acceptthe appointment.

9.3.6. TheBankintends to ensureparticipation of awell-rounded mix of qualifying
BRLMs both domestic and foreign, in relation to the QIP. It iherefore
intended that the process adopted for shortlisting of biddewill strive for
a balanced representation of BRLMs as above. The mix8ainkerswould be
subject to BanE 8sOle discretion based on evaluation.

9.3.7. The Bidder scoring the highest points/marks (H1) based on the above
principles would be appointed for transaction. The otherevaluatedBRLMs
who are ranked asH2,H3 and so on in that order would basked to
acceptthe fees quoted by H1l and the parties who so accHp fees
quoted by H1 will also be appointed till the required number oBRLMs are
reached. The Bak may also consider selectingdsser/more number of
Bidder for appointment as BRLMs.

9.3.8. The fee quoted by H1 would be paid proportionately to appointed
BRLMsbased on their share of total amount allotted out of the amount
mobilized by them . However, ifany selectedBRLM hagjuoted alLower fee
than the fee quoted by H1, in that case the concerned BRLM will get
proportionate fee quotedby them (i.e. Lower fees)on their share of total
amount allotted out of the amount mobilized by them

9.3.9. Amount canvassed by Bank from financial institution like Life Insurance
Corporation of India (LIC) will notbe considered for calculation/payment of
fees.

9.3.10Left/ Main Lead for each tranche of QIP will be decided by the Bank at
its sole discretion. However the MBs/BRLM(s) so selected will have the right
to refuse the position of the Left/ Main Lead. In sth a case, the Bank may
appoint other MB as Left/ Main Lead for the issue.

9.4. Correctionof Error in CommercialBid:

Bank reservesthe right to correct any arithmetical errors furnished in the Price
Bid. If any sucherrors are noticed it will be rectified on the following basis:

9.4.1 Bankmay waive off any minor non-conformity or irregularity in a bid,which
doesnot constitute a material deviation.

9.4.2 If there is discrepancy between percentage and amount, the amount
calculatedon percentagebasiswill prevail.

9.4.3 If there is discrepancy in the total arrived in Commercial Bid (addition,
subtraction, multiplication, division and carryover of amount from one
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page to another), correct total will be arrived by the Bank and the same
will prevail over the total furnished in the Commercial Bid.

9.4.4 |If there is a discrepancy between words and figures, the rate/ amount
in words shall prevail, unlessthe amount expressed in words igelated
to anarithmetical error in which case, the amount in figuresvill prevail,
subject to the abovetwo provisions.

9.4.5 |If the Bidder does not accept the correction of errors, the bid will be
rejected.

10. BID OWNERSHIP:

The bid and all supporting documentation submitted by the Bidder shall become

OEA DPOTI PAOOU 1T £ OEA " Al E 8to theCevaldd&idn aridE A A A
selection process, it is important that, the bidder carefully prepares the bid as

per the prescribed format only. Under no circumstance the format canbe changed,

altered or modified. Bidders must provide categorical and factual replies to

specific questions. Bidders may provide additional technical Literatureelating to

their bid along with its bid, but in a separate Annexure. Correct andurrent
technical details must be completely filled in. The Appendices/ Annexur® this
RFPshall form integral part of the RFP.

11. ACCEPTANCBFOFFER:

11.1. The Bank reserves its right to accept or reject any or all the offers without
assigningany reason thereof whatsoever.

11.2. The Bank will not be obliged to meet and have discussions with any Biddand/
or to entertain any representations in this regard.

11.3. The bids received and accepted will be evaluated by the Bank to ascertain
the best and lowest bid in the interest of the Bank. However, the Bank does
not bind itself to acceptthe Lowest or any Bid and reservesthe right to
reject any or all bids at any point of time prior to the order without assigningny
reasons whatsoever. The Bank reserves the right to #igid the RFP withor without
modifications.

11.4. The Bidder including those, whose Bid is not acceptedshall not be entitled
to claim any costs, charges, damagesand expensesof and incidental to or
incurred by him through or in connection with his submission of Bids, even
though the Bank may elect to modify/withdraw the Bid.

11.5. The selected bidders shall sulmit the acceptance of the order within 7 days
from the date of receipt of the order. No conditional or qualified acceptance
shall be permitted.

11.6. Bank reservesits right to consider at its sole discretion the late acceptance
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of the order by selectedBidder.

11.7. Thedate of commencementof servicesshall berecorded mutually by theBank
and the BRLMsfirm/company.

12. TERMSAND CONDITIONS:

12.1. Authorized Official:

The selected MBs/BRLMs firm/company shall indicate the authorized officials
who can discuss and corresponadvith the Bank, with regard to the obligations
under the contract. The MBs/BRLMs firm/company shall furnish copy of power
of attorney/authorization letter/proof of signature identification for above
purposesas may be required by the Bank.

12.2. Bankreservestherights to:

12.2.1 Acceptor Rejectany or all responses received in response to the RFP

12.2.2 Extend the time for submission of all proposals

12.2.3 Cancel the RFP at any stage, without assigning any reason
whatsoever.

12.2.4 Interview the personnel being deployed on the project

12.2.5 Visit the place of work of the MBs/BRLMs firm/company

12.2.6 Conduct an audit of the services provided by the MBs/BRLMs
firm/company.

12.2.7 Ascertaininformation from the Banksand other institutions to whichthe
BRLMsfirm/company have rendered ther services for executionof
similar projects.

12.3. Adherenceto Standards:

The BRLMs firm/company should adhere to Laws of Land and rules, regulations
and guidelines prescribed by various regulatory, statutory and Government
authorities.

12.4. Fees:

12.4.1 It may be noted that the Bankwill not be liable to pay any otheramount
/ other expenses like travel and accommodation etc., excefte agreed
fees. The MBs/BRLMs firm/company is expected to quot@rice in
Indian Rupeesfor the services exclusive of applicable taxesThe TDS
amount at prevailing rate and work contract tax etc. shall beleducted
from the MBs/BRLMs firm/company payments. The MBs/BRLMs
firm/company shall take into account all conditions anddifficulties that
may be encountered during the course of agnment,while quoting the
rate.
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12.4.2 The Bank may consider reimbursement of actual expenses incurred by
BRLMs/Left/Main Lead in case of scrapping of the whole QIP process of
a particular tranche in advanced stagesubject to production of
proof/bills i.e. afte preparation of draft Placement Document,
completion of multiple Road shows etc. The saigkimbursement will be
fully discretionary by the Bank and no BRLMs/Left/Main Lead shall
have any right or claim for the same inany manner whatsoever.The
Bank shall have the right to refuse reimbursement based on its own
judgment. The decision of the Bankshall be final and binding on
BRLMs/Left/Main Lead.

12.4.3 There shall be no advance payments.
12.5. Termsof Payment:

12.5.1 Payment:90% of the agreedfeeswill be paid on the receipt of theproceeds
of the QIP,by the Bank.

12.5.2 Retention Money: 10% of the agreed fees Amount will be retained by the
Bank as Retention Money and the amount retained shall be paid after
completion of all the formalities by the BRLMs.

12.6 The Bank may charg@enalty for any delay in the execution of the projeadue
to reasons attributable to the BRLMs firm/company at the rate 1% per weeéf the
amount payable for the delay in phases of implementation. The penalty wik
calculated on the amount of fixed fee quoted for the assignment.

12.7. Professionalism:

The MBs/BRLMs firm/company should provide professional, objective and
impartial advice at all times andwork to protect the interest of the bankand should
observethe highest standard of ethics while executingthe assignment.

12.8. Co-ordination:

The MBs/BRLMs firm/company who is awarded the order under this RFP
required to co-ordinate with various division/department/controlling -
offices/branches and interacts with various department executives/official. In
turn Bank officials/executives may approach the MBs/BRLMs firm/company for
Merchant Banking servicesbasedon their requirements.

12.9. Startof Services:

12.9.1 The BRLMsfirm/company shall be responsiblefor commencing theservice
under the RFP immediately on signing the agreement or such other
commencementdate mutually decidedby the parties (Bank &BRLM)and
intimated in writing to eachother. The responsibility of collecting all the
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required information pertaining to the presentsystemsofthe Bankshall
bewith the selected BRLMs firm/companyCost of anyeligibility Licenses
/ certificates / software/ hardware etc., required to provide the Merchant
Banking services Listed underO3 AbfB AT OOl sbduld Febdine by
the selectedBRLMsfirm/company.

12.9.2 The date of commencement of services shall be decided mutually by the
Bank and the BRLMsfirm/company.

12.10. ContractPeriod:

The contract shall be for aperiod up to 31.03.2022 from the date of commencement
of services.However, the same can be extendedwith mutual consent without any
extra cost.

12.11. Substitution of Project TeamMembers:

12.11.1 During the assignment, the substitution of key staff (Team Leader and
two senior members) identified for the assignment will not be allowed
unless such substitution becomesinavoidable to overcome the undue
delay or that such changes are critical to meet the obligation. In such
circumstances, the MBs/BRLMs firm/company can do so only with the
concurrence of the Bank in writing.

12.11.2 The MBs/BRLMs firm/company shall provide resources as per the
experiencesubmitted in the evaluationcriteria till completion of the project.
In caseof replacementwith the prior permission of the Bankhe changed
resourcesshall also be of the same qualification & experience or more
and shall be as per the evaluation criteria.

12.11.3In the event of failure of the successful bidder to change the resource
personnel and provide a qualified and experienced person to the
satisfactionof the Bank,the Bankreservethe right to terminate the Contract
after serving a notice of 7 days.

12.12. Sub-contracting:

The selected MBs/BRLMs firm/company shall not stlzontract or permit anyone
other than its personnelto perform any of the work, serviceor other performance
required under the contract. In case, any partigdlar specialized service in thescope
of consultancy requires subcontracting, only such activity, by providingsuch
details to the Bank, can be sulbontracted only with prior permission from the
Bank in writing. However, any payment to such swgontract is to be paid bythe
MBs/BRLMsfirm/company andthe Bankwill not pay any amount otherthan the
professional feesacceptedby the Bank.
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12.13. Cancellationof Contractand Compensation:

12.13.1 The Bank reserves the right to cancel the contract of the contracted
MBs/BRLM and recover expenditure incurred by the Bank on the
following circumstances:

a) The selected MBs/BRLMs firm/company commits a breach of any of
the terms and conditions of the bid/ contract.

b) The MBs/BRLMs firm/company goes into Liquidation voluntarily or
otherwise.

c) The progressregarding execution of the contract, made by the selected
MBs/BRLMsfirm/company is found to be unsatisfactory.

d) Any other reason attributable to the MBs/BRLMsfirm/company.

12.13.2 In caseit is found anytime during the course of th®FP process oat
any time before the award of contract or after execution of theontract
that one or more terms and conditions laid down in thisRequestFor
Proposal has not been met by the bidder or the biddeas made
material misrepresentation or hasgiven any materially incorrect or false
information.

12.13.3The Bank atany time considers that the services of the selected biddare
in any manner deficient and/or are not being performed to the satisfaction
of the Bank in terms of scope of work as set out herein or in the
engagementLetter or in any agreement that may be executeslith
successfulbidder.

12.13.4 If it is detected at any stage that any form of canvassing/
Lobbying/exercise of influence/cartelization etc. has been put tause by
the Bidder.

12.13.5 After the award of the contract, if the selected MBs/BRLMs
firm/company doesnot perform satisfactorily or delaysexecutionof the
contract, the Bankreservesthe right to getthe balancecontract executed
by another party of its choiceAU CEOET ¢ 1 1 A ihd dardeE O 8
In such an event, the MBs/BRLMs firm/company is bound to make
good the additional expenditure, which the Bank may have timcur for
the execution of the balanceof the contract.

12.13.6 TheBankreservestheright to recoverany duespayableby the selected
MBs/BRLMs firm/company from any amount outstanding tothe credit
of the selected MBs/BRLMsfirm/company, including the pending bills
and/or invoking Bank Guaranteejf any,under this contract or any other
contract / order.
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12.14. Non-paymentof professionalfees:

12.14.11f any of the items/activities/area of assignments as mentioned in the
RFP is not taken up by the Bank during the course of this assignmethie
Bank will not pay the professional fees quoted by the MBs/BRLMs
firm/ company in the Commercial Offer against such
activity/item/assignment. In caseany assignmentis entrusted, theBank
will pay only to the executed part of assignment and rest of the
assignmentmay be cancelled.

12.14.2 The Bank may consider reimbursement of actuaexpenses incurred by
BRLMs/Left/Main Lead in case of scrapping of the whole QIP process of
a particular tranche in advanced stage i.e. after preparation of draft
Placement Document, completion of multiple Road shows etc. The said
reimbursement will be fully discretionary by the Bank and no
BRLMs/Left/Main Lead shall have any right or claim for the samein
any manner whatsoever. The Bank shall have the right to refuse
reimbursement based on its own judgment. The decision of the Bank
shall be final and binding on BRLMs/Left/Main Lead.

12.15 Termination: The Bankreserves its right to terminate the contract without
assigning any reasons whatsoever by giving a prior notice of 30 daydowever, the
bidder will not have right to terminate this contract.

12.16. Applicable Law and Jurisdiction of court:

The Contract with the selected MBs/BRLMs firm/company shall be governed in
accordancewith the Laws of India and will be subject to the exclusivejurisdiction
of Courtsin Pune (with the exclusion of all other Courts).

12.17. Execution of SLA/NDA:

The MBs/BRLMs firm/company should execute (a) a Service Level Agreement
(SLA), which would include all the services and terms and conditions of the
services to be extended as detailed in the RFP and as may be prescribgdhe
Bank regarding deliverables and (b) Non-disclosure Agreement (NDA). The
MBs/BRLMs firm/company should execute the SLA and NDA after acceptance of
appointment/engagement.

12.18. Confidential information:

Confidential Information is any and all proprietary information, Bank data,
customer Lists, customer information, account information, and business
information regarding business planning and operations of Bank or any or any
other information or data whether such data is permanent or otherwise disclosed
by the Bank. Confidential information does not include information that is or
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becomes available to the recipient prior to the party providing such information
or is public information in accordancewith the applicable Laws. Software in
human-readable form (e g. source code) and the Bank's data values stored in
computers will be considered confidential information whether or not marked as
such.

As the successful MBs/BRLMs firm/company will have accessto Bank specific
information/ acquire businessrelated knowledge which are sensitive,confidential
etc., the MBs/BRLMs firm/company is required to sign confidentiality (Non -
Disclosure) agreementnot to disclose or part with any information relating to the
Bank or its customers, vendors etdo any person/sfor any reasonwhatsoever.
The successfulMBs/BRLMsfirm/company shall also undertake to keep confidential
all confidential information (written or oral) even after the termination of the Contract
concerning all facts of the business of the Bank, which has been obtained or
understood during the course of the assignment.

12.19. Compliance with Statutory and Regulatory Provisions:

The selected MBs/BRLMs firm/company shall comply with SEBI (MBs/BRLMS)
Regulations 1992, SEBI (Issue of Capital and Disclosure Requirements)
Regulations 2018, Companies Act, 2013 and SEBI (Listing (Obligations &
Disclosure Requirements) Regulations 2015and all other applicable SEBI
guidelines and statutory provisions to ensure the success of the QIPs BANKOF
MAHARASHTRANA all statutory andregulatory provisions while undertaking the
servicesmentioned in this RFP.

12.20. Publicity:

Any publicity by the selected MBs/BRLMs firm/company in which the name of
the Bank is to be used should be done only with the explicit written permission
of the Bank.

12.21. Force Majeure:

12.21.1 The parties shall not belLiable for default or non-performance of the
obligations under the contract, if such default or nomperformance ofthe
obligations under this contract is causedby any reason or circumstancesor
occurrencesbeyond the control of the parties, i.€&orce Majeure.

12.21.2 For the purpose of this clause, "Force Majeure"” shall mean an event
beyond the control of the parties, due to or as a result of or caused by
acts of God, warsearth quake,fire, Epidemic, Pandemic and Lockdown
events notforeseeable but does not include any fault or negligence or
carelessnessn the part of the parties, resulting in such a situation.

12.21.3 In the event of any suchintervening Force Majeure,eachparty shall notify
the other party in writing of such circumstances and the cause thereof
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immediately within five calendar days. Unless otherwise directed by the
other party, the party pleading Force Majeure shall continue to
perform/render/discharge other obligations as far athey can
reasonably be attended/fulfiled and shall seek all reasonable
alternative means for performance affected by the Eventof Force
Majeure.

12.21.4 In such a case, the time for performance shall be extended by a
period(s) not less than the duration of such delay. If the duration afelay
continues beyond a period of three months, the parties shall hold
consultations with each other in an endeavor to find a solution to the
problem.

12.21.5 Notwithstanding above, the decision of the Bank to continue or cancel
the contract shall be final and binding on the MBs/BRLMsfirm/company.

12.22. Resolution of Disputes:

All disputes and differences of any kind whatsoever arising out of or in
connection shall be s#led amicably. However, in case of non
settlement of such dispute, the matter shall be referred for Arbitration
to Sole Arbitrator. However, in case of noitonsensus on sole arbitrator
within 15 days, each party will appoint one Arbitrator. The two
arbitr ators appointed by the parties shall appoint a third arbitrator who
will act as the chairman of the proceedings. The Award of the Arbitrator
shall be Final and binding on the parties. The Arbitration and
Conciliation Act, 1996 or any statutory modificationthereof shall apply
to the arbitration proceedings. The venue of the arbitration shall be at
Pune. The expenses will be borne by the parties in equal proportion.
Language of the Arbitration shall be in English.

12.23. Bid Documents/ Responsedo RFP:

12.23.1 The Bank wll register the responses/bids received against this RFP
document by making entries in a separate register kept for the purpose,
upon receiving a RFP response/bid. The response/bid to this RFP must
contain all documents, information, declarations, confirmations and
details required by this RFP document. If the response/bid against this
RFP does not include all the documents and information required or is
incomplete or submissionis through e-mail /fax, suchresponse/bidshall
be liable to be rejected summarily.

12.23.2 All submissions,including any accompanyingdocuments oncesubmitted
to the Bank, will become the property of the Bank. The
respondent(s)/bidder(s) shallbedeemedto have granted all rights tohe
Bank to reproduce the whole or any partof their submission forthe
purpose of evaluation, to disclose the contents of the submission ther
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respondents,who haveregistered a submission and to disclosend / or
use the contents of the submission as the basis for any resulting RFP
process, notwithstanding any copyright or patent of therespondent in the
submissionand/ or accompanyingdocuments.

12.23.3 Respondents/Bidders are required to direct all communications for
any query / clarification related to this RFP to the official of the Bank
through e-mail only. All such queries / clarifications received up to the
date specifiedin this RFPwill only be entertainedby the Bank. Th&ank
will communicate all the replies/clarification to the queries to the
respective bidders and may upload the samein " A1 &eébshe.

12.24. Disqualification:

Any form of canvassing/ Lobbying/ influence/ query regarding status etc.,will
be Liable for disqualification.

13. ADHERENCHO THE SOCIALMEDIA POLICYOFTHE BANK:

13.1.No person of Bank or the contractors, vendorrad third parties shall violate
the SocialMedia Policy of the Bank.

13.2.The following acts on the part of personnel of the Bank or contractors,

Vendors and third parties shall be construed as violation of Social Media

Policy.

a) Non-adherence to the standards/gudelines in relation to social Media
Policy issued by the bank from time to time.

b) Any omission or commission which exposesthe Bank to actual or
potential monetary Loss or otherwise, reputation Loss on account of
non-adherenceof SocialMediarelated systems and procedures.

14. ACCOUNTABILITY:

14.1. The Book Running Lead Managers shall be accountable with respect to the
following:

14.1.1 Holding valid Registration certificate through the duration of QIP in
accordance with the provisions of the Securities and Exchange Boaod
India (Merchant Bankers) Regulations, 1992, asamendedfrom time totime;

14.1.2 All the responsibilities indicated in the scope of work and any other
activities that the Book Running LeadManagersmay perform in connection
with QIP(Including conductingRoad3 ET x O T megt], bk OOT 06 O

14.1.3 All other obligations it is required to undertake in accordance with the
applicable provisions of the Securities and ExchangeBoard of India
(Merchant Bankers), 1992, as amended,the Securities and Exchange
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Board of India (ssue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (Including undertaking necessary due
diligence) and terms and conditions of the transaction agreements
entered into with Book Running Lead Managers in connections with the

QIP.

14.2. In case of violation of any of any of the above mentioned terms and
conditions, the Bank shall have the rights to terminate the engagementof
the defaulting Book Running Lead Manager(s) in accordance with the terms
and conditions of the transaction agrements entered into with the Book
Running LeadManagersin connectionwith the QIPandtake any otherLegal
action or recourseasmay be availableto the Bankunder theapplicable Laws.

15. GENERAICONDITIONS:

15.1. Intellectual Property Rights:

15.1.1 MBs/BRLMsfirm/c ompany warrants that the inputs provided shallnot
infringe upon any third party intellectual property rights, including
copyrights, patents and other intellectual property rights of any nature
whatsoever. MBs/BRLMs firm/ company warrants that the deliveables
shall not infringe upon any third party intellectual property rights,
including copyrights, patents, and other intellectual property rights of
any nature whatsoever.

15.1.2.1n the eventthat the Deliverablesbecomethe subjectof claim of violation
orinffrET CAT AT O T £ A OEEOA bDAOONeSickantET OA
Banker(s) firm/company shall at its choice and expense:
[a] procure for Bank the right to continue to use such deliverables;
[b] replace or modify such deliverables to make them non-infrin ging,
provided that the same function is performed by the replacement or
modified deliverables as the infringing deliverables; or [c] if the rights tause
cannot be procured or the deliverables cannot be replaced ormodified,
acceptthe return of the deliverablesand reimburse bank foany amounts
paid to MBs/BRLMs firm/company for such deliverables, along with the
replacementcostsincurred by Bank for procuring an equivalent service in
addition to the penalties Levied by Bank. HoweveBank shall not bear any
kind of expense, charge, fees or any kind aufstsin this regard.
Notwithstanding the remedies contained hereinthe MBs/BRLMs
firm/company shallberesponsiblefor paymentof penalties in caseservice
Levels are not met becauseof inability of thebank to use the proposed
solution.

15.1.3.The MBs/BRLMs firm/company acknowledges that Business logics,
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work flows, delegation and decision making processesof Bank are of
businesssensitive nature and shall not be disclosed/referredto other clients,
agents or distributors of the MBs/BRLMsfirm/company.

15.2. Indemnity:

15.2.1

15.2.2

15.2.3

15.2.4

15.2.5

The MBs/BRLMsfirm/company shallkeepandhold the Bankindemnified

and harmless from time to time and at all times against alhctions,
proceedings, claims, suits, Liabilities (including statutory Liability),
penalties, demands, charges, costs (including Legal costs) aedpenses,
damages, Losses and any other expenseswhich may be causedo or
suffered by or made or taken againstthe Bank arising out of:

The breach, default or non-performance of undertakings, warranties,
covenantsor obligations by the MBs/BRLMs firm/company;

Any contravention or Non-compliance with any applicable Laws,
regulations, rules, statutory or Legal requirements by the MBs/BRLM
firm/company;

Failure to make the allotment and placement diligently, accurately and
in accordance with allotment criteria. The successful bidder shall
indemnify the Bank with all the market price differentials, damages,
costs,expenseswhich the Bank hasto bear dueto incidents ofomission
and commission of successful bidder, whether intentional or
inadvertent.

Further, the MBs/BRLMs firm/company shall indemnify, protect and
savethe Bankagainstall claims,Lossescosts,damagesgexpensesaction
suits and other proceedings, resulting from infringement of anyLaw
pertaining to patent, trademarks, copyrights etc.

All indemnities shall survive notwithstanding expiry or termination of
the contract and MBs/BRLMsfirm/company shall continue to bdiable
under the indemnities.

An indemnity bond, asper " AT Eoér@at, hasto be submitted by the
successfulMBs/BRLMs firm/company.

15.3. Inspection of Records:

Bankat its discretion may verify the records or appoint third party for verification
of records and the MBs/BRLMsfirm/company shall extend all cooperation in this
regard. ReserveBank of India and other regulatory authorities may also conduct
inspection of the services provided by the respondentto the Bank.
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15.4. Amendments to the Agreement:

The agreement will be prepared in accordance with RFP floate@nce ontract
agreement and Service Level agreement [SLA] are executed witle MBs/BRLMs
firm/company, no amendments or modifications of Agreementand no waiver of
any of the terms or conditions hereof shall be valid or bindingunless made in
writing with mutual consentof the parties.

15.5. Waiver

No failure or delay on the part of either party relating to the exercise of any right,
power, privilege or remedy provided under this RFP document or subsequent
agreement with the other party shall operate as a waiver of such right, power,
privilege or remedy or as a waiver of any preceding or succeeding breach by tbiner
party nor shall any single or partial exercise of any right, power, privilege oremedy
preclude any other or further exercise of such or any other ght, power, privilege or
remedy provided in this RFP document all of which are several antbmulative and
are not exclusive of each other or of any other rights or remediestherwise available
to either party at Law or in equity.

15.6. Limitation of Liability

15.6.1 The MBs/BRLMs firm/company aggregate Liability in connection with
obligations undertaken as a part of the RFP regardless of the form or
nature of the action giving rise to such Liability (whether in contracttort
or otherwise), shall be at actual and Linted to the Total ContractValue.

15.6.2 MBs/BRLMs firm/company Liability in case of claims againstthe Bank
resulting from Misconductor Negligenceof MBs/BRLMsfirm/company, its
employees and Subcontractors or from infringement of patents,
trademarks,copyrights or suchother Intellectual Property Rights or breach
of confidentiality obligations shall be unlimited.

15.7. Modification and Withdrawal of Bids

15.7.1 The Bidder may modify or withdraw its bid after submission providedthat
the written notice of the modification or withdrawal is received by the
Bank before the deadline prescribed for submission of bids.

15.7.2 Modification or withdrawal notice shall be prepared, sealed, markexhd
dispatched by the Bidder. A withdrawal notice may also be sebi email but
followed by the hard copy duly signed by authorized representative
through post or courier, not later than the deadline for submission of
bids.Nobid shall be modified subsequentto the deadline for submission
of bids.
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15.8. Confidentiality and Non-disclosure

1581111 " AT EGS6O DPOI AOAO AT A DPOT AAOCO AAO/
software, systems, papers, statements and business/customer
information (hereinafter referred to as 'Confidential Information’) which
may be communicatedto or cometo the knowledge of Bidder and/or its
employees during the course of discharging their obligations shall be
treated as absolutely confidential and Bidder and its employees shall
keep the same secret and confidential and not disclose the same, in
whole or in part to any third party without the prior written permission
of Bank nor shall use or allow to be used any information other than as
may be necessary for the due performance by Bidder of its obligations.
Bidder shall indemnify and keep Bank indemnified safe and harmless
aall times against all or any consequences arising out of any breach of
this undertaking regarding Confidential Information by Bidder and/or
its employees and shall immediately reimburse and pay to Bank on
demandall damages)].oss,cost, expensesor any charges that Bankay
sustain suffer, incur or pay in connection therewith.

15.8.2 It is clarified that O# 1T 1T /A£E A A /8D A 1/méeid dnyd and all
information that is or hasbeenreceivedby the Bidder (ReceivingParty)
from the Bank (Dsclosing Party) and that (a)relates to the Disclosing
Party and (b) is designated by the Disclosing Party as being
confidential or is disclosed in circumstances where the Receiving Party
would reasonably understand that the disclosed information would be
confidential (c) is prepared or performed by or on behalf of the
Disclosing Party by its employees, officers, directors, agent,
representatives or consultants. In maintaining confidentiality, the
Receiving Party on receiving the confidential information ad material
agreesand warrants that it shall take at Leastthe samedegree of care
in safeguarding such confidential information and materials as it takes
for its own confidential information of Like importance and sucldegree
of care shall be at Leastwhat reasonably calculated to preventsuch
inadvertent disclosure.

15.8.3 The receiving party should indemnify and keep indemnified, saved,
defended, harmless against any loss, damage, costs etc. incurred and
/ or suffered by the disclosing party arising out of breach of
confidentiality obligations under this agreement by the receiving party
etc., officers, employees,subcontractors,agentsor AT T OO1 OAT OO8 6

15.8.4 Also,keepthe confidential information and confidential materials andany
copiesthereof secureand in suchaway so as to prevent unauthorized
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accesdyy any third Party. Uponwritten requestby the DisclosingParty, the
ReceivingParty shall: (i) cease using theConfidential Information, (ii)
return the Confidential Information andall copies, notes or extracts
thereof to the Disclosing Party within seven(7) businessdays of receipt of
request,and (iii) upon request of the DisclosingParty, confirm in writing that the
Receiving Party hascomplied with the obligations set forth in this paragraph.
The ReceivingParty to the extent practicable,immediately destroy all analyses,
compilation, notes studies memorandaor other documentsprepared by it and the
same contain, reflect or derive from confidentialinformation relating to the
Disclosing Party. The Receiving party immediately expunge any confidential
information, word processoror other devicein its possessionor under its custody
& control andthereafter furnish a Certificate signed by the Authorized person
confirm that to the bestof his/her knowledge,information and belief, having made

all proper enquiries and the requirement of confidentiality aspect has been
complied with.

The confidential information and material and all copies thereof, in whatsoever
form shall at all the timesremain the property of the DisclosingParty anddisclosure
hereunder shall not confer on the ReceivingParty any rights whatsoever beyond
those contained in this document. The confidentiality obligations shall survive the
expiry or termination of the proposed Agreement tdbe executedbetween the Bank
and the successfulbidder.

15.8.5 The restrictions mentioned hereinabove shall not apply to:

a)

b)

Any information that is publicly available at the time of its disclosure or
becomespublicly available following disclosure (other than as a resudf
disclosure by the disclosing Party contrary to the terms of this document)
or any information which is independently developed by theReceiving
Party or acquired from athird party to the extentit isacquired with the
valid right to disclosethe same.

Any disclosurerequired by Law or by any court of competentjurisdiction,
the rules and regulations of any recognized stock exchanger any enquiry
or investigation by any government, statutory or regulatory body which is
Lawfully entitled to require any suchdisclosureprovided that, sofar asit
is Lawful and practical to do sprior to such disclosures, the Receiving
Party shall promptly notify the DisclosingParty of suchrequirement with a
view to providing the Disclosing Party an opportunity to obtain a
protective order or to contest the disclosure or otherwise agree to the
timing and content ofsuch disclosure.

15.9. Award of Contract/ Selection

BANK OF MAHARASHTRSNall consider selectionof MBs/ BRLMs firm/company,
whoseoffers have been found technically, commercially and financially acceptable
and evaluated as the most suitable by the Bank. Selected MBs/ BRLMs
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firm/company will have to enter into an agreement with BANK OF
MAHARASHTRA

15.10. Assignments

15.10.1 The Bidder shall not be entitled to assign any or all of its rights and or
obligations under this Bid and subsequent Agreement to any entity
including Bidderd &lfiliate without the prior written consent of theBank.

15.10.2 If the Bank undergoes a merger, amalgamation, takeover,
consolidation, reconstruction, changeof ownership, etc., this Bid/Award
of contract may or may not be considered or assigned to threew entity.

15.10.3 In the event of bidder undergoing merger, demerger, amalgamation,
takeover, consolidation, reconstruction, change of ownership etc. at any
time, the same shall be informed to the Bank promptly and without any
delay. The Bank reserves the rightto cancel the contract in any of such
event without inviting any Liability to reimburse or compensate for the
expensesincurred by the bidder. The decision of the Bank to deal or
not to deal with the bidder in its reconstituted or reorganized form is
final and binding.

15.11. Other Terms

15.11.1. Payments, if any, shall be made subject to deductions of TDS and
such other taxesas may be applicable from time to time.

15.11.2.No incentive other than quoted commercial/ professional fees shall be
payableto MBs/BRLMs.

15.11.3. The Bidder shdl fully indemnify, defend and hold BANK OF
MAHARASHTRAharmless against all claims, Liabilities, Losses or
damages, recoveriesproceedings, damages, actions, judgments, costs,
charges and expensesvhich may be made or brought or commenced
against BANK OFMAHARASHTRAr which BANK OF MAHARASHTRA
may or may not have to bear, pay or suffer, directlpr indirectly in
connection with any breach of terms and conditions of contract by the
Bidder or its agents, employees, officers or any mattersarising upon or by
virtues of the contract.

15.11.4. The Bank, may, at any timdgy a written order given to a Biddermake
changeswithin the generalscopeof the contract related taerms of
references, enlarging the scope, analysis or specifications.dfly such
change causs an increase or decrease in the cost of, or thee required
for the execution of the work, an equitable adjustmenshall be made in
the contract price or delivery schedule, or both, anthe work order shall
accordingly be amended.

15.11.5. TheBankmayengagethe servicesof external consultant(s) forevaluation
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of the bid(s). It will be Bank'sdiscretion to decide in thematter at the
relevant point of time.

15.12. Thefollowing other generalconditions shall apply in contract madeby the

a)

b)

d)

f)

Bank for availing the Services of selectedBidder.

The selected Bidder shall abide by all relevant rules and regulations of
the Governmentasissuedfrom time to time andalsoto obtain allLicenses,
consentsand permits, asmay be required for the delivery / performance of
the servicesfrom time to time.

In the event of any actions being contemplated or instituted against the
Bank,for allegedinfringement of any intellectual property right or other
statutory or Common Law rights, the Bank reserves the right to cancel
immediately its contract or part thereof yet to be undertaken and the
Bidder shall compensate/repaythe Bankany of the commissioralready
paid to the Bidder or any other Loss that might be incurred bthe Bank
without any Limit whatsoever.

BANK OF MAHARASHTRArough its authorized officers shall have right
to inspectthe servicesregarding conduct of Merchant Banking services
for the Bank.Shouldany inspection point to the need of improvement, the
necessaryalteration shall be incorporated free of cost by the Bidder.
BANK OF MAHARASHTR®&servesthe right to blacklist a Bidder for a
suitable period in casethe Bidder fails to honor its bid without sufficient
grounds and circulate its namesto IBA, RBI, Other regulatory authorities
and other PeerBarks.

TheselectedBidder shallensuresecrecyof MBs/BRLMs serviceselated
brief, other datawhich is shared, its findings and recommendations,etc.
It shall be obligatory on the part of Bidder to sharethe sourcesof secondary
data, primary data, Bank of Maharashtra interviews/questionnaires etc.
and any other items, which are not proprietary property of the Bidder.

15.13. General Contract Agreement Conditions:

15.13.1. Noforbearance,indulgence,relaxation or inaction by any Party (TheBank

or MBs/BRLMsfirm/co mpany) at any time to require the performance of
any provision of Agreementshall in any way affect, diminish, or prejudice
the right of such Party to require the performance of that or any other
provision of Agreement.

15.13.2. No waiver or acquiescenceof any breach, or any continuing or

subsequent breach of any provision of Agreement shall be construed as
a waiver of any right under or arising out of Agreement or an
acquiescence to or recognition of any right and/or any position other
than that expressly stipulated in the Agreement.
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15.13.3. All remediesof either the Bank or MBs/BRLMs firm/company undethe
Agreementwhether provided herein or conferred by statute, civilLaw,
common Law, custom, or trade usage,are cumulative and not alternative
and may be enforced successivelyor concurrently.

15.13.4.If any provision of Agreementor the application thereof to any person
or Party (The Bank/MBs/BRLMs firm/company) is or becomes invalidr
unenforceableor prohibited by Lawto any extent, this Agreemerghall be
considereddivisible asto suchprovision, and such provisionaloneshall be
inoperative to suchextentandthe remainder of the Agreement shall be valid
and binding as though such provision had nobeen included. Further, the
Parties (The Bank and MBs/BRLMsfirm/company) shall endeavor to
replace such invalid, unenforceable oillegal provision by one that is valid,
enforceable, and Legal and achievaubstantially the sameeconomic effect
asthe provision soughtto bereplaced.

15.13.5.None of the provisionsof Agreement shall be deemed to constitute a
partnership between the Parties (The Bank and MBs/BRLMs
firm/company) and neither Party (The Bank nor MBs/BRLMs
firm/company) shallhaveany right or authority to bind the other ashe
I OE Aa@edat®r representative and no Party shall be deemed to bethe
agent of the other in any way.

15.13.6.Agreement shall not be intended and shall not be construed to confer
on any person other than the Parties (The Bank and MBs/BRLMs
firm/company) hereto, any rights or remedies herein.

15.13.7.Agreement shall be executed in English Language in 1 (one) original,
the Bank receiving the duly signed original and MBs/ BRLMs
firm/company receiving the duly attested photocopy.

15.13.8. The successfulBidder shall submit signed Pre Contract integrity pact
on requisite stamp paper as per Annexure -09.

16. NEGLIGENCE:

In connection with the work or contravenes the provisions of General Terms,tifie
selected MBs/BRLMs firm/company neglects to execute the work with due
diligence or expedition or refuses omeglects to comply with anyreasonableorder
given to the Selected Bidder in writing by the Bank, in such eventuality,the
Bankmay after giving notice in writing to the selectedMBs/BRLMsfirm/company
calling upon him to make good the failure, neglect or contravention complained
of, within such times as may be deemed reasonaldadin default of the saidnotice,
the Bank shall have the right to cancel the Contract holding the selected
MBs/BRLMs firm/company Liable for the damagesthat the Bankmay sustainin
this behalf. Thereafter,the Bank maymakegoodthe failure at the risk and cost of
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the selectedMBs/ BRLMsfirm/company.

17. RESPONSIBILITYFOR COMPLETENESS:

The MBs/BRLMs firm/company shall ensure that the Services provided meets all
the technical and functional requirements as envisagedin the scopeof the RFP.

18. RESPONSIBILITIESOF THE MBs/BRLMS FIRM/COMPANY :

By submitting asignedbid/response to this RFP,the MBs/BRLMsfirm/company
certifies that:

18.1 The MBs/BRLMs firm/company has arrived at the prices in its bid without
agreement with any other MBs/BRLMs firm/company of thisRFPfor the
purpose of restricting competition.

18.2 The prices in the bid have not been disclosed and shall not be disclosedty
other MBs/BRLMsfirm/compa ny of this RFP.

18.3 Noattempt by the MBs/BRLMsfirm/company to induce any other MBs/BRLMs
firm/company to submit or not to submit a bid for restricting competition has
occurred.

18.4 Each MBs/BRLMs firm/company must indicate whether or not they havany
actual or potential conflict of interest related to contracting serviceswith
BANK OF MAHARASHTRM case such conflicts of interest do arise, the
MBs/BRLMs firm/company must indicate the manner in which such
conflicts can be resolved.

18.5 The MBs/BRLMs firm/company represents and acknowledges to the Bank
that it possessemecessaryexperience,expertise and ability to undertake
and fulfill its obligations, under all phases involved in the performance tife
provisions of this RFP.The MBs/BRLMs firm/company shall independently chart out
the entire ambit of servicessuitable for this assignmentasare required to be delivered
in accordance with scope ofork, after taking into consideration the effort
estimated for implementation of the same. If any services, functions or
responsibilities not specifically describedin this RFP are an inherent, necessary or
customary part of the deliverables or services and are required for propgyerformance
or provision of the deliverables or services in acordance with this RFP they shall be
deemedto be included within the scope of the deliverables or services,asif such
services, functions or responsibilitiesvere specifically required and described in
this RFP and shall be provided by the MBs/BRLMs firm/company at no additional
cost to the Bank. The MBs/BRLMs firm/company also acknowledges that the Bank
relies on this statement of fact, therefore neither accepting responsibility for, nor
relieving the MBs/BRLMsfirm/company of responsibility for the performance of all
provisions andterms and conditions of this RFP, tHgankexpectsthe MBs/BRLMs
firm/company to fulfill all the terms and conditions of this RFP.
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19. CORRUPTAND FRAUDULENTPRACTICES:

19.1 As per Central Vigilance CommissiofCVC) directives, it is required that
BRLMs firm/company / Suppliers / Contractors observe the highest
standard of ethics during the procurement and executioof such contractsn
pursuance of this policy:

19.2 "Corrupt Practice"meansthe offering, giving, receivingor soliciting of anything
of valuesto influence the action of an official in the procurement processor in
contract execution

AND

19.3 "Fraudulent Practice” meansamisrepresentation of facts in order to influence
a procurement processor the execution of contract to the detriment of the
Bank and includes collusive practice among BRLMsfirm/company (prior to or
after bid submission) designed to establish bid prices at artificial non-
competitive levels and to deprive the Bank of thebenefits of free and open
competition.

19.4 The Bank reserves the right to reject a proposal for award if it determines
that the MBs/BRLMs firm/company recommended for award has engagied
corrupt or fraudulent practices in competing for the contract in question.

19.5 The Bank reserves the right to declare a MBs/BRLMs firm/company
ineligible, either indefinitely or for a stated period of time, to be awarded a
contract if at any time it determines that the MBs/BRLMs firm/company
has engaged in corrupt or fraudulent practices in competing for or in
executingthe contract.

19.6 The decision of Bank in determining the above aspects will be final and
binding on all the Bidders. No Bidder shall contact through any means of
communication to the Bank or any of its employees on any matter relating
to its Bid, from the time of Bid openingto the time of the Contractis awarded.

If the bidder wishesto bring additional information to the notice ofthe Bank,
it may do soin writing.

19.7 Any effort/attempt by a bidder to influence the Bank in its decision on bid
evaluation, Bid comparison or contract award may result in rejection of the
"EAAAOBO AEA AT A ¥ 1T O Al AAEI EOOESdoigit OE A
or accept solicitation either directly or through a third party from anyof the
employeesof the Bank directly involved in this contract during theperiod of
contract and one year thereafter, except as the parties may agreeon the case
to casebasis.

19.8 The selected bidder shall ensure compliance of CVC guidelinesued or to
be issuedfrom time to time.
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20. VICARIOUSLIABILITY:

20.1 The selected MBs/BRLMs firm/company shall be the principal employer of
the employees, agents, contractors, subcontractors, etc., engaged by the
selectedMBs/BRLMs firm/company andshall be vicaiously liable for allthe
acts, deeds, matters or things, whether the same is within the scopepmwer
or outside the scope of power, vested under the contract. No right ainy
employment in the Bank shall accrue or arise, by virtue of engagemenof
employees, agents, contractors, subcontractors etc., by the selected
MBs/BRLMs firm/company, for any assignment under the contract. All
remuneration, claims, wages dues etc., of such employees, agents,
contractors, subcontractors etc., of the selected MBBRLMs firm/company
shall be paid by the selectedMBs/BRLMsfirm/company alone and theBank
shall not have any direct or indirect Liability or obligation, to pay anygharges,
claims or wages of any of the selected MBs/BRLMs AE O T AT | DAT |
employeesagerts, contractors, subcontractorsetc. The selectedMBs/BRLMs
firm/company shall agree to hold the Bank, its successors,assigns and
administrators fully indemnified, and harmless against Loss or Liability,
claims, actions or proceedings, if any, whatsoeverature that may arise or
caused to the Bank through the action of selected MBs/BRLMs
AEOI T AT | é@nblbyded, @gentszontractors,subcontractors, etc.

20.2 The selected Merchant Banker is no way permitted by virtue of this clause
to engage agents, contractors, subcontractors etc. for accomplishing the
assignment entrusted to such MBs/BRLMs firm/company. Appointment of
any of these or an external expert shall be done only with the prior consent

the Bank in writing. Any assignmentshall be done only in accadancewith
Clausel5.10.

(V P Srivastava
GeneralManager, FM&Aand CFO
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Annexure - 1

(The certificate should be signedby the authorized signatory of the bidder on the £E Olétt@érdead along with
the sealof the bidder.)
Bid Covering letter form at
ReferenceNo: Date:
The GeneralManager- CFO
BANK OF MAHARASHTRA
Head Office, Lokmanagal,

1501, Shivaji NagarPune 411005

DearSir,
SUB:RFPfor O! DPIT ET &F ADD" 2, - 06
Ref: Your RFPRef No. : BOM/FM&A/QIP/3 /2021 -22 dated 10.12.2021

Having examined the RFP document including all annexures, the receipt of which is hereby duly
acknowledged, we, the undersigned, offer to provide Merchant Banking Services in conformitith

the said RFP in accordance with the schedule of pricesdicated in the commercial bid andmade
part of this bid.

If our offer is acceptedwe are ready to provide the Merchant Banking services as MBs/BRLMs for
a period up to 31.03.2022 from the date of commencement of services which can be extendedruual
consentwith no extra cost.

We enclosean application money/cost of RFPdocument for Rs.5,000/ (Rupees Five Thousandnly)
in the form of Demand Draft in favour of BANK OF MAHARASHTRAbayable at Pune (Non-
refundable). Weenclosea Demand Draft /Bak Guarantee in Lieu of EMD for Rs.5,00,00QRupees
Five Lakh only) in favour of BANK OF MAHARASHTR#s EMD.

We agreeto abide by this offer till 180 days from the date of opening of Commercial/Price Bid
(Maximum up to 31.03.2022)and for suchfurther period asmutually agreed between the Bank and
successful bidder, andgreedto in writing by the bidder. We also agreeto keep the Earnest Money
Deposit/Bank Guaranteein Lieu of EMDduring the entire validity period of the Bid/Contract. However

if we withdraw our offer within the said validity period, you shall have the right to forfeit the
EMD/invoke the BankGuaranteein Lieu of EMD, without reference to us. We agree to abidealny
fulfill all the terms and onditions of the Bid and in default thereof, to forfeit and pay you or
your successors,or authorized nominees such sums of money as are stipulated in the conditions
contained in Bid together with the return acceptanceof the contract.

We accept all the Instructions, Technical Specifications, Terms and Conditions and Scope of
works/services/consultancy of the subject RFP.

Until aformal contractis prepared and executed this offer together with the Bank'swritten acceptance
thereof andthe Bank's notification of award shall constitute a binding contradbetween us.

We confirm that we havenot madeany changesin the offer documents,exceptfor filling in appropriate
columns.

We confirmthat our firm/company has notbeenblacklisted/ barred by any regulator/ statutory body
and or public SectorUndertaking.

We confirm that our firm/company doesnot haveany pecuniary liability nor any judiciary proceedings
or anyrestraint restricting usin fulfilling the Merchant Banking services. We understandthat the Bank
is not bound to acceptthe Lowestor any offer the Bank may receivewithout assigning any reason
whatsoever.

Place: Signaturewith seal

Date: Name
Designation:
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Annexure -2

PROPOSEDISTOFKEYPERSONNEL

Experience in Merchant
Banking z PSBs
Sl. Name Age Qualification | Official Mail ID and | / Other institutions
No. Mobile
1
2
3
4
5
6

A list of key personnel to be deployed for the project is to be furnished with details of
Name,Age,Qualification and Experience.

1. For the Team Leader

2. For Two Senior TeamMembers

The Bank shall reserve the right to seekthe changeof resource personnelin caseof need.

Place:

Date:

Seal and signature of the MBs/BRLMs firm/company
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STATEMENTSHOWINGINFORMATIONABOUTTHE TEAM

A. Organizational Chart (Please Furnish)

B. Details of Team

Annexure -3

Particulars

Total Years
of
Experience

YearsOf
Experience
With Present
Organization

Location

No. of
Issues
Handled

Amount
(Rs.in Cr)

IBD
(International
Banking
Division)
(Members)

ECM

(Equity
Capital
Market)

Sales
(Members)

Research
(Members)

C. Details of Proposed Team to handle BANK OF MAHARASHTRAssue:

Particular

Total Years
of
experience

Yearsof
experience
with Present
organization

Location

No. Of
issues
handled

Amount
(Rs.Cr)

IBD
(Members)

ECM
(Members)

Sales
(Members)

Research
(Members)
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Annexure -4

Statement Showing Details of Public Offerings Mobilization from

01.04.2018 to 10.12.2021

Particulars QlB HNI Retail Amount % of
India No. of |Amount |No. Amount | No. of |Amount | (RSP miﬁg'zat'on
Issues of Issues _
Issues corresponding
Issues
IPO
FPO
QIP
IPP

Mobilization Commitment on

the QIP Process

Committed Amount of QIP

Amount (Rs.in Croreonly)
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Details of Domestic / International

Public Offerings

Annexure - 5

Parameters

01.04.18to
31.03.19

01.04.19to
31.03.20

01.04.20to
31.03.21

01.04.21to
10.12.2021

Mandate [Value

Mandate |[Value

Mandate |Value

Mandate

Value

Domestic
equity public

Total

International
equity public
offerings

Total

Public offerings
pulled out/
withdrawn pre
or post
roadshow

Total

Note: Pleaseprovide for all issuetypes (IPO/FPO/QIP)and List of IPOswith a role as
Left/Lead Bank also in the above mentioned format.

DETAILSOFDOMESTICQ INTERNATIONALPUBLICOFFERING$BESI Sector)

Parameters

01.04.18to 01.04.19to 01.04.20to 01.04.21to
31.03.19 31.03.20 31.03.21 10.12.2021
Mandate [|Value |Mandate |Value |[Mandate |Value [Mandate |Value

Domesticequity
publicofferings

Total

International
equity public
offerings

Total

Public offerings
pulled out/
withdrawn pre
or post
roadshow

Total

Note: Pleaseprovide for all issuetypesi.e.IPO/ FPO/ QIP.
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Statement Showing Research Reports Details

Annexure - 6

Research Domestic No. of Date of Rating Target
Staff Research Publication Price
Strength Publication of
(in Number) Last Report

A.Sectors

1

2

3

4

5

B.BFSI

Companies

1

2
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Annexure 77

Write up covering the aspectsregarding Understanding of Requlatory laws/ issues

(Not more than three A4 sized paper) (Refer 9.1.4)
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ESCALATIONVATRIX

Name of the Company:

Annexure 78

SI.No. [Name Designation Full Phone Mobile Fax Email
Office No. No. address
Address

First Level
Contact
Second level
contact (If
response not
received in 24
Hours)
Regional/Zonal
Head (If
response  not
received in 48
Hours)
Country Head
(If response not
received in One
week)

Place:

Date:

Seal and Signature of the MBs/BRLMs firm/company
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Annexure -9

Pre Contract Inteqrity Pact

0 Wis pre-bid pre-contract Agreement (hereinafter called the Integrity Pact) is madeon
day of month of 2021, betweenon one hand, Bank of Maharasttra through authorized
official Shri CGeneral Manager, Department, Bank of
Maharashtra, a body corporate constituted under Banking Companies (Adtjais and transfer of
undertakings) Act 1970& having its Head Office at 150h O, T EiI AT CAl 6 zBBEBOAEET A
(hereinafter called the BUYER Wwhich expressionshdl unless it be repugnant to the
subject thereofinclude its successors and assyaf the Frst Pat

and

Mis__ represated by Shri. CHhef Exeautive Cfficer (herein called
the BIDDERSEIA Owhich expresson shdl mean and indude uriess the context otherwise
requires his suaes®rs and permitted assgns) of the Seond Patt.

WHEREA the BUYER proposesto procure (Name of the Stores/Equipmert/Item) and the
BIDDERSeller iswilling to offer/ has offered the gores and

WHEREAA the BIDDER is a private company/ public company/ Government
undertaking/ partnership/ registered export ageng/LLP, congituted in accordance with the
relevant law in the matter and the BUYER is an Information Techndogy Department of Bank of
Maharashtra

NOW, THERE-OFRE,

To avoid all formsof corruption by following a systemthat is fair transparent and freefrom any
influence/ prejudiceddedingsprior to, during and subgguent to the currency of the contrect to
be enteredinto with aviewto:-

Enabling the BUYER to obtain the desired said Equipment/ product/ sewices at a compeitive
price in conformity with the defined specifications by avoiding the high cost andthedistortionary
impact of corruption onpublic proaurement, and

Enabling BIDDERs to abstain from bribing or indulging in any corru pt practicein order to secure
the contract by providing assuranceto them that their competit ors will alsoabstain from bribing

and other corrupt practices and the BUYER will commit to prevent corruption,in any form by its

officials by following transparent procedures. The parties hereto herby agreeto enter into this

Integrity Pact and agreeasfollows:

Commitme nts of the BUYER

1.1.The BUYER undertakesthat no officials of the BUYER conneckd directly or indirectly with
cortract will demand, take a promise for or accept directly or through intermedaries any
bribe, congderation gift reward favor or any material or immaterial berefit or any other
advantage from the Bidders either for themselesor for anyperson,organization or third party
related to the contract in exchange for an advantage in the bidding process, bid evaluation
contracting or implementtion procesgelatedto the cantract.

1.2.TheBUYERwill, during the pre-cortract stage, treat all BIDDERs alike, and will provide to all
BIDDER the same information and will not provide any suchinformation to any particular
BIDDER which coud afford an advantage that particular BIDDER in comparisonto other
BIDDERs.

1.3.All the officialsof the BUYERwill report to the appropriate Gorernment officeany attempted or
completed breadies of the above commitments as well as any substantial sspicion of such a
breach.

2. In caseany suchpreceding miscondict onthe part of such official(s) is reported by the BIDDER
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to the BUYER with full and verifiable facts and the sameis prima faciefound to be correct by the
BUYER, necessarydisdplinary proceedngs or any other action as deemedfit, including criminal
proceedngs may be initiated by the BUYER and such a person shdl be debared from further
dedings related to the contract proces. In such a case while an enquiry is being conducted
by the BUYER the proceethgs under the contract would notbe stalled.

COMMITMENTS of BIDDERs

3. The BIDDER commits itsdf to take all measures necessaryto prevent corrupt practices,
unfair meansand illegal activities during any stage of its bid or during any precontract or post
cortract stagein order to seure thecontract or in furtherance to securg andin particular commit
itself to thefollowing: -

3.1. The BIDDER will not offer, directly or through intermedaries, any bribe gift consgderation
reward favor, any material or immaterial berefit or other advantage, commisgon fees,
brokerage or inducementto any official of the BUYERconnecteddirectly or indirectly with bidding
proces, or to any person agganization or third party related to the contract in exchange
for any advantagesin the bidding, evaluation corntracting and implementation of the contract.
3.2. The BIDDER further undertakesthat it hasnot given, offered or promisedto give, directly
or indirectly any bribe, gift, constderation, reward, favor, any material berefit or other advantage
commisson feesbrokerage or inducement to any officials of the BUYHR or otherwise in
procuring the Catract or forbearing to do or having doneanyactin relation to the obtaining or
exeaution of the contract or any other corntract with the Government for showing or forbearing
to showfavor or disfavor to any personin relation to the contract or any other catract with
Government.

3.3. BIDDER shall disdosethe name and address of agents and representtives andindian
BIDDER stall disdosetheir foreign principals orassocates.

3.4. BIDDER shdl disdosethe payments to be made by them to agents/ brokers or any other
intermedary, In conrection with bid/ contract.

3.5. The BIDDER further confirms and declaresto the BUMERthat the BIDDER is the original
manufacturer/ integrator and not engaged any individual or firm or companywhether Indian or
foreign to intercede, faclitate or in any way to recanmend to the BUYER or any of its
functionaries whether officially or unofficially to the award of the contract to the BIDDER, nor
has any amount been paid, promised or intended to be paid to any such individual firm or
companyin respect of any suchintercesgon facilitation or recommendation.

3.6. The BIDDER either while presentng the bid or during pre-contract negotiati ons
or before signing the contract shdl disdoseany paymenshehas madeis committed to or intends
to make to officials of the BUYERR or ther family menbers, agents, brokers or any other
intermedaries in conrection with the contract and the details of services agreed pon for such
paymerts.

3.7. The BIDDER will not cdlude with other parties interestedin the contract impair the
transparency fairness and progress of the bidding process, bid evaluation contracting and
implementation of the cantract.

3.8. The BIDDER will not accept any advantage in exchangefor any corrupt practice unfair
means and illegal acthities.

3.9. TheBIDDERshdl not use improperly, for purposes of competition or personal gain, or pass
on to others any information provided by the BUYER as part of busness relationshp, regarding
plans, technical proposds and business detds including information contained in any
electronic data carrier. The BDDER also undertakes to exercise due and adequate care lest
any suchinformation is divulged.

3.10. The BIDDERcommits to refrain from giving any complaint directly or through anyother
manner without supyporti ng it with full and verifiable facts.

3.11. The BIDDERshall not ingtigate or causeo instigateany third persan to commit any of
theactions mentioned abwe.

3.12. If the BIDDERor any employeeof the BIDDER or any personacting on behalf of the BIDDER
either directlyor indirectly, is a relative of any of the officersof the BUYER or alternatively, if any
relative of an officer of the BUYER hasfinandal interest/ stake in the BID$ %8 fam, the same
shdl be disdosed by theBIDDER at the time of filing of tender.
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The term Q@elative; for this purpose would be as defined in Clause6 of the Comparies Act
1956/Section 2(77) of the Companies Act, 2013.

3.13. The BIDDER shall not lend to or borrow any money from or enter into any moneary
dedingsor transactions,directly or indirectly, with any employeeof the BUYER

4. Previous Transgre ssion

4.1. The BIDDER declares that no previous transgresson occured in the lagt three years
immedately before signing of thisIntegrity Pact, with any other company in anycountry in respet
of any corrupt practicesenvisagedhereunderor with any Piblic SectorEnterprise in India or any
Government Depatment in India that coud justify BID$ % &e3clusion from the tender proces.
4.2. The BIDDER areesthat if it makes inorrect statement on ths suject, BIDDER can be
disqualified from the tender processor the contract, if already awarded, can beterminated for
suchreasan.

5. Sanctionsfor Violations:

5.1.Anybreachof the aforesaid provisions by the BIDDER or any one employed by its or action on
itsbehalf (Whether with or without the knowledge of the BIDDER shdl entitled the BJYERto take
all or any oneof thefollowing actions, wherever required :-

5.11. Toimmedately call of the pre contract negotiati onswithout assgning any reasonor giving
any compenstion to the BIDDER However, the proceethgswith theother BIDDER(s) would
continue.

5.12. The Earnet Money Deposi (in pre-contract stage) and/ or Seurity Depost /
PerformanceBond (after the contract issigned), if any, shallstandforfeited either fully or
partially, as decidedby the BUYER and the BUYER shdl not be required to assigning any reason
therefore.

5.13. Toimmedately cancelthe contract, if already signed, without giving any compenation to
the BIDDER

5.14. To recover all sumsalready paid by the BUYERand in caseof an Indian BIDDER with
interest thereon at 2% higher than the prevailing Prime Lerding Rate of Sate Bank of India,
while in caseof a BIDDER from countryother than India with interest thereonat 2% higherthan
the LIBOR. If any outstandng payment is due to the BIDDER from the Buyer in conrection
with any other contract for any other project suchoutstanding payment could dsobe utilizedto
recover the aforesaid sum andmteres.

5.15. To enash the advance bank guarantee and performance bond/warranty bond, if
furnishe d bythe BIDDER inorder to recoverthe paymerts, already made by th&UYERalong
with interest.

5.16. To cancelall or any other Cortracts with the Bidder. The Bidder shall be liable to pay
compenstion for any lossor damage to the BUYRR resuting from such cancdlation/ resésson
and the BUYRR shdl be entitled to deduct theamount sopayable from themoney(s) dueto the
Bidder.

5.17. To delar the BIDDER from participating in future bidding proces®s of the Bak for a
minimum period of five years, which may befurther extendedat the discretion of the BJYER

5.18. To recover all sums paid in violation of this Pact by Bidder(s) to any middlemanor
agent or broker with a view to searing the cortract.

5.19. Incasswhereirrevocableletter of credit havebeenrecavedinrespect of anycontract signed
by the BUYER with the BIDDER the same shdl not be opened
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5.110. Forfeiture of Paformance Bondin caseof a decison by the BUYER to forfeit the same
without assgning any reasonfor imposng sarctions for violation of this Pat.

6. Fail Clause:

6.1. The Bidder undertakes that it has not supdied / is not supdying similar
products/systems or subsystems/ servicesat a price lower than that offered in the presemnbid in
respect of any other Ministry/department of the Government of India or PSUand if it isfound at
any stage that similar products/systemsor subsystems was supdied by the Bidder to any other
Ministry/ Department of Government of India or a PSU at a lower price, then that very price,
with due allowance for elapsed tine, will be applicableto the present case andthe differenceinthe
cost would berefunded by the BIDDERto the BUYERif the contract hasalreadybeen conduded.

7. Independent Monitors:

7.1.The BUYERR has appointed Independent Monitors (hereinafter referred to asMonitors) for
this Pact in consdtation with the Central Vigilance Commisson (Namesand Addressof the
Monitors to begiven).

7.2.Thetask of the Monitors shdl beto reviewindependently and objectively whether andto what
extent the parties comgy with the obligations under this Pact.

7.3.The Monitors shall not be subject to ingructions by the represenatives of the partiesand
performs ther functionsneurally and independently.

7.4.Both the parties accept that the Monitors have the right to accessall the documets
relating to the project/pr ocuremert, including minutesof meetings.

7.5.AssoonastheMonitor notices,or has reasorto beieve,a violation of thisPad, hewill so nform
the Authority dedgnated bythe BUYER

7.6.The BIDDERS) accepts that the Monitors has the right to access without regriction to
all Project documentation of the BUYER including that provided by the BIDDER The BIDDER will
also grant the Monitor upon his request and demonsration of a valid interest, unrestricted
and uncondtional accesd20 his poket docunentation. The same is applicable to subcontractors.
The Monitor shall be under contractual obligation to treat the information and documents of the
BIDDERsubcontract(s) with confidentiality.

7.7.The BUYER will provide to the Monitor sufficient information about all meetings amang the
parties related to the Project provided suchmedings could have an impact on the cortractual

relations between the parties. The partieswill offer to the Monitor the gption to participatein such
meetings.

7.8.The Monitor will submit a written report to the desgnated Authority of
BUYERSecretary in the Department/within 8 to 10 weeks from the date of referenceor
intimation to him by the BUYER/BIDDER and, shoud the occason arise,submit proposas for
correction problematic situations.

8. Facilitation of Investigation

Incae of any allegation of violation of an provisonsof thisact or payment of commisson
the BUYRR or its agendesshdl be entitled to examine all the doaumentsincluding the Baks of
Accaunts of the BIDDER and the BIDDER shdl provide necesary information and documents in
English and shall extend all possble help for the purpose of such examination.

9. Law and Place of Jurisdiction
Thispact issubject to Indian Law. Theplaceof performanceand jurisdictionisPune.
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10. Cther Legal Actions:

The actions gipulated in this Integrity Pactare without prejudiceto anyother legal action that
may follow in acoordance with the provisions of the extant law in force relating to any avil or
criminal procealings

11. Validity:

11.1. Thevalidity ofthisIntegrity Pactshall befrom date of its signing and extend upto six years or
the complete executionof the contract to the satisfaction of both the BUYER and the BIDDERSéller,
including warranty period whichever is later, in caseBIDDER is unsuccesful, this Integrity Pact
shdl expire after sixmonths fom the date of the signing of the cortract.

11.2. Should one or several provisions of this pact turn out to be invalid; the remainderof this

Pact shall remain valid. In this case,the parties will strive to cometo an agreement to their
original intentions.

12.Theparties herbysign thisIntegrity Pact at on

BUYER BIDDER
Name of the Officer Chief Executive Qtfer
Designation (Office Seal)

IT Department
Bank of Maharashtra

(Office Seb
Place
Date

Witness. Witness.
1 1
(Name &Address): (NaAdd&ess):
2 2
(Name &Address): Namdéress):

O
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Annexure -10
Covering letter format for Commercial Bid

[Note: This Covering letter should be on the Letter head of bidder and should bgnsidby
an authorized Signatory with Name and seal of the company]

ReferenceNo: Date:

To

The GeneralManager- CFO

BANK OF MAHARASHTRA

Head Office, 1501,

Lokmangal Shivaji Nagar,

Pune 411005

Dear Sir,

SUB:RFPfor O! DB ETof®i2A1-G0 6

Ref:Your RFPNO.BOM/FM&A/QIP/3 /20 21-22 dated 10.12.2021

We thank you for providing us an opportunity to participate in the subject RFP. Pleatrad
our Commercial offer/Bid as per Annexurell Commercial Bid format of the subjecRFP
along with this covering Letter.

We also confirm that we are agreeable to the payment schedule mentioned in the subjB&P.

Signaturewith seal

Name
Date: Designation:
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Annexure -11

(Price/ Commercial/ _Financial Bid Format)

QuotationTitle Selection of Merchant Bankers as BRLM (s) for
proposedQIPof BANK OF MAHARASHTRA

Quotation Ref.No.

Nameof MerchantBanker

Contactperson

Contactnumber

Singlequote for QIP

NOTE:

Particulars (Financial bid)

To be Quoted in

Feefor actingasMBs/Book RunningLeadManagers
to QIP/FPO/Rightsissue(As applicable).

{Bid hasto be quoted as an inclusive bid anBANK
OF MAHARASHTRA#Shall not pay any expense othe
than those mentioned below. (Bids in slab formaj
shall beliable to be rejected)}.
a. Stock Exchange fees (For processing and-
principle approval for the Issue - Both
Exchanges)
. Listing fees (both stock exchanges)
Depository fees (corporate action, etc.)
. Any other regulatory fees.

oo

Q

Fee in % of amount
mobilized and allotted. (The
final Issue Size of each
tranche).

(The fees to be quoted
should be exclusive of
applicabletaxes).

We undertake to deliver all the deliverables as per the RFPdocument.

Place:
Date:

Sealand signature of the MBs/BRLMs firm/company
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Annexure -12
PROMORMA FOR PERFORMANCE BANK GUARANTEE

Bank of Maharashta,

ABC Department, Head Office,
1501, Lokmangal,
Shivajinagar,

Pune- 411 005

Bank Guarantee No. :

Amount of Guarantee : Rs. -

Guarantee Valid up to: __ Months

Last date of lodgment of claim: 20

This deed of guarantee is exgted on this Day of 20 by {Name of the Bank issuing guarant

body corporate, constituted under the Banking Companies (Acquisition and Transfer of Undertakings) Act 1970,
having its Head office at (H.O. Address) and one of the Branfftbes at (Branch address) (hereinafter referred to

AO GuakntobBankd h xEEAE ABPOAOOEIT O11A00 EO AA OADPOCT Al
its successors and assigns) in favour Bfnk of Maharashtra, a body corporate constituteunder Banking

#1 I PATEAO j! ANOEOEOETT AT A OOAT OZAO T £ O1 AAROOAEET ¢

Shivajinagar, Pungyu v T T wh j EAOAET AADBR® ©BEADOAADPOAOCABI D OEAI |
subject thereof, include its successors and assigis) an amount not exceeding Rs. - (Rs!

only) at the request of M/s (with address).

Whereas engagement letter no. dated naft2®_calledrehe O# 1 T O)Odr A O 6

Rs. - (HRs. only) placed by the Beneficiary Bank on M/s

Head Office at and a branch office at fter referred to as herei
O#1 1 OQ#ahdshdddpted by the contractor, and in terms of the said contract the contractor haveto __ (Name
of the Project) as per the engagement letter referred hereinabove.

And whereas to ensure due performance to théisfaction of the beneficiary Bank, of the services provided under
the said contract and in terms thereof by the contractor as aforesaid, the Guarantor Bank at the request of the
contractor has agreed to give guarantee as hereinafter provided.

NOW THIS GBRANTEE WITNESSETH AS FOLLOWS:

In consideration of Bank of Maharashtra, the beneficiary bank, having issued engagement letter No.
dated 20 forRs. -(Rs. [/ only) on M/s ing its Head Offichav

at for (Name of the Project) as per the engagement letter referred herei
<lIssuing Bank Name> do hereby undertake as under:

a) To indemnify and keep indemnified the beneficiary bank for the loss®as damages that may be caused to or

suffered by the beneficiary bank in the event of Rperformance of whatever nature on the part of the
contractor in discharging their contractual obligations under the said contract by the contractor against the
above referred engagement letter and undertake this guarantee not exceeding Rs. - (Rs.

only) without demur and without Beneficiary Bank needing to prove or to assign |
for the demand so made for the sum specified thereid amere written claim or demand of the Beneficiary Bank
shall be conclusive and binging on the guarantor Bank as to the amount specified under these presents.

b) The guarantee herein contained shall remain in full force and effect till discharged by the 2asf bank or
up to months , Which is earlier.

c) This guarantee shall not in any way be affected by the change in the constitution of the contractor or of
guarantor bank nor shall be affected by the change in the constitution, amalgamation, giigm or
reconstruction of the beneficiary bank or otherwise but shall ensure for and be available to and enforceable by
the absorbing amalgamated or reconstructed Company of the beneficiary bank.
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d) To pay to the beneficiary Bank any money so demanded itbstanding any dispute or disputes raised by the
contractor in any suit or proceeding before any Court or Tribunal relating thereto our liability under this present
being absolute and unequivocal.

e) We, nam@mdiGatardreor Bank with address) lastly undertake not
to revoke this guarantee during its currency except with the previous consent of the Beneficiary Bank in writing,
and the guarantee shall remain in full force and continuing till all dues claimee @aid

Notwithstanding anything contained herein:

i) Our Banks liability under this Guarantee shall not exceed Rs. __ - (Rs./ only)

i) This Bank Guarantee shall be valid up to Months

iii) Guarantor Bank is liable to pay the guarantee amount or any part thereof under this Bank Guarantee
only and only if the beneficiary Bank serve upon the guarantor Bankréten claim or demand on or
before at (indicate the name of Guar:
address)

IN WITNESS WHEREOF the authorized signatories of the said (Guarantor Bank) have signed this deed for and @
behdf of the guarantor on the date first hereinabove mentioned.

Place:

SEAL

Code No.

3)" .1 452 %0
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