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Terms and Conditions for sale of assets of A/c M/s Surva Traders through online
e-auctif)n on 04.04.2019 under SARFAIESI Act

Name & Address
Guarantors

Shri Ravindra
Subbayya
Gambhrir
Flat no.1202, 12th

Floor, Building
no.4lC, Whispering
Palm Eiuilding no.4
CHS Ltd,
Lokhandwala
Township, Akurli
Road, Kandivali
East t\4umbai 400
101

Dues; for Recovery of which
being sold as per demand

Outstanding
Property are
notice
ns-S,SZlZJ ZSl- Flus unapplied interest

Inspection of the property.
25.03.2019 between 11:00 a.m.to 05:00
p.m.(Please coordinate with Mr Santosh
Kumar, Ghief Manager, Tardeo Branch for
inspection of secured asset: Mobile
no.7903605094)

Lot
No.
I

Description of properties

Unit No.159, 2l.nd Floor,
Raghuleela Mall, Ctff S V Road,
Near Poisar Bus Depot,
Kandivali (West), lVlumbai 400
067 admeasuring 85 sq ft

Bid
lncrease
Amount

Rs.50,000/-

terms a nd conditions for e-auction and unconditionally accept it

Sionature of Bidder Date
1t9

Name & Address
of Borrower

M/s Surya
Traders
Flat no.1202. 12tn

Floor, Building
no.4lC,
Whispering Palm
Building no.4
CHS Ltd,
Lokhandwala
Township, Akurli
Road, Kandivali
East Mumbai400
101

Late Subbayya E
Gambhir
(Proprietor of M/s
Surya Traders
through his legal
heir Mr. Ravindra
Subbaya
Gambhir (as per
knowledge of the

Reserve Price

Rs.18,06,000/-

EMD Amt.

Rs.1,80,600/-

We have carefull

Name of Bidder



Description of proPerlY

Shop No.69, Grourtd
Raghuleela Mall, Ofl
Road, Near Pois;ar
Depot, Kandivali (

Mumbai 400
admeasuring 97 sq'

Description of ProPert

Unit No. 3-202, 2tt
Raghuleela Mall, (

Road, Near Poirs
Depot, Kandivali
Mumbai 400

Date & Time for submit
deposit and Proof of EMD

Date & Time of e-auction 04.04 -2019 between 11'30

extension for 5 minutes in case bid is placed within last

by

a,rn. to 12.30
5 minutes.

p.m. with auto

1. Nature and Object of Online Sale:
a. The online e-auction sale is with the objerct of Free and Fair sale,

Transparenclr and for achieving best-possible recovery of public money.

b. The sale i; governed by lhe Provisions of the Securitisation and

Reconstruction-of FinancialAssets and Enforcelment of Security Interest Act,

2002 and Sercurity Interest (Enforcement) Rules, 2002 and the following

specific terms and conditions.

The auction sale will be On-tine E-Auction / Bidding through website

http://www.bankofmaharashtra.in/propsale.asp, http://eprocure'gov' in/cppp and

http://www.bankeauctions.com on 04.04.2019 between 11'30 a'm' to 12'30 p'm"

with unlimited extension of 5 minutes time in ca$e of receipt of bid in last 5

minutes. Bidders rshall improve their offers in multiple of Rs. 50,00Q/-iEiftY

Thousand Ontv) during online bidding of the property'

Registration of BidcLers with M/s C1 India Pvt. Ltd. for bidding in e- auction as per

the requirement of the Auctioneer Company is essenrtial. For details in this regard,

kindly visit website http://www.bankeauctions.com or contact Mr Hareesh Gowda'

Crms and conOitions for e-auction and unconditional

2.

3.

rrrd Floor,
offsv

is;ar Bus
i (West),

067
1.ft. carpet

ttv

2rrd Floor,
OffSV

rirsar Bus
i (West),
) 067
so.ft.

Reserve Price

Rs.21 ,17,000/-

EMD Amt.

Rs.i2,1 1,7001-

Bid
lncrease
Amount

Rs.50,000/-

Reserve Price

Rs.77,83,000/-

EMID Amt.

Rs.7,78,300/-

Bid
lncrease
Amount

Rs.50,000/-

'rsGign of request tetter of participration / KYC Documents /

) etc. bv 02.04.2019 upto 05.00 p'm.

nature of Bidder



nd Conditions
0-4.04.?"919 under SARFAESI Act

M/s C1 India Pvt Ltd, Mobile number 9594597555 or Mr Jay Singh, M/s C1 India

Pvt Ltd, Mobile Numller:7738866326.

4. Caution to bidders:
a. Property is sold on "AS lS WHERE lS AND WHATEVER THERE lS BASIS"

after taking Physical possession of the propertit-'s.

f.

To the best o1'knowledge and information of the Authorised Officers, there
are no encurnbrances on the properties. Hovvever, the intending bidders
should make their own independent inquiries regarding the encumbrances,
title of property put on auction, physical area of property, and claims / rights

/ dues / affec;ting the property, prior to submitting their bid. Further the
bidder/purchaser should make their own inquiries regarding any statutory
liabilities, arrears of tax, claims etc. by themsellves before making the bid.

The e-Auction advertisement does not constitute and will not be deemed to
constitute an)' commitment or any representation on the part of the bank.
The property is being sold with all the existing and future encumbrances
whether know'n or unknown to the bank. The ,Authorised Officer / Secured
Creditor shall not be responsible in any way for any third party claims / rights

/ dues.

The Bank <loes not undertake any responsibility to procure any
permission/license, NOC, etc. in respect of the property offered for sale or

for any dues like outstanding water/service charges, transfer fees, electricity
dues, dues to the Municipal Corporation/local authority/Co-operative
Housing Society or any other dues, taxes, levies, fees, transfer fees if any in

respect of and/or in relation to the sale of the said property. Successful
Bidder has to comply with the provisions of Income Tax regarding purchase

of property & to pay the tax to the authorities as per applicable rates.

Bidders are advised / cautioned to verify the concerned Revenue Records/
other Statutory authorities such as Sales Tax/Excise/lncome Tax etc. and

shall satisfy themselves re5;arding the nature, description, condition,
encumbrance, lien, charge, statutory dues, etc over the property before
submitting therir bids.

Bidders are advised to go through all the terms and conditions of sale and

also in the corresponding public sale notice in the dailies before submitting
the bid and participating in the online bidding/auction.

Statutory duers/liabilities etc., due to the Government/Local Body, if any,

shown in thre sale notice/tender document shall be borne by the
purchaser(s).

This notice is also being published in vernacular. The English version shall

be final if any question of interpretation arises.

We have careful

b.

d.

e.

g

Name of Bidder

terms and conditions for e-auction and unconditiona



5.

of assets of A/c
04,,.94,?019 urnder SARFAESI Act

I nspection of Property/lmmovable Assets:
;. property/Assets-can be inrspected on the date(s) given in the public sale

notice, and on any other at the discretion of Fruthorised Officer. For prior

appointment please contact Mr Anant Hosurkar, Assistant General Manager

Recovery, Mollile no. 8830426964 or Mr Santos;h Kumar, Chief Manager,

Tardeo Branch: Mobile no.7903605094)
b. Bidders shall inspect the property/Assets and satisfy themselves regarding

the physical nature, condition, extent, etc of the property/Assets.

c. Bidders are bc,und by the prrinciple of caveat emptor (Buyer Beware)'

Inspection of Title E)eeds:
a. Bidders may inspect and verify the title deeds and other documents relating

to the property'available with the Bank.

Submission of bid forms:
a. Bids shall be submitted online only before the last date and time given tn the

sale notice.
b. Bidders may 1;ive offers either for one or for all the properties. In case of

offers for moie than one property bidders will have to deposit the EMD

for each ProPertY.
c. Intending UiOOer itrould hold a valid e-mail id. ,All the correspondences will

be done thrr:ugh E-mail. lnterested bidders should have their own

arrangements tor internet service. Internert connectivity and other

paraphernalia requiremerrts shall have to be ensured by the bidders

themselves.
d. Bids form shall be duly filled in with all the rr:levant details. The bidders

should upload scanned copies of PAN card and proof of residential address,

while submitting e- tender/iricl form. The bidders other than individuals should

also upload proper mandate for e bidding.

e. Bidders staying abroad/NRls/PlOs/Bidders holding dual citizenship must

submit photo page of his/her valid Indian Passprort'

f. Incompletelurrsijned bids without EMD remittance details will be summarily

rejected. NRI Bidders must necessarily enclorse a copy of Photo page of

his/her PassPotl.
g. Only copy of trAN Card, Passport, Voter's lD, Valid Driving License or Photo

tOentity Card issued by Govt. and PSU will be accepted as the identity

document and should be subnritted along with the bid form.

h. Original ldentity Documenlt copy of which is submitted along with the bid form

must be Prodr.rced on denrand.

8. Earnest MoneY DePosit (EMD):
a. The bid 

-shali 
be accompilnied by the EMD ar; specified in the public sale

notice/tender document. [larnest Money Deposit (EMD) shall be deposited

through RTGS/NEFT in the Account No. 60'126083217 Account Name:.

AUTHORISED OFFICER MUMBAI CITY ZONE IFISC COdC MAHBOOOOOO2 OT bY

We have careful one thr

6.

7.

h ferms and conOitions for e-auction and uncondittona

ature of BidderName of Bidder



Terms and conditions for siffiffi;throuqh online e-auction 9n

WayofdemanddraftclrawnrinfavourofAuthorisedofficer'Bankof
Maharashtra., of the NatiorrJ"*o Bank, payable at Mumbai' Earnest Money

Deposit (EMD) shall be adjusted -in case of highest bidder' otherwise

refunded witl'rin 7 working ,rr}/t of finalization of sale' The EMD shall not

carry any interest. Further, in case possession of property is delayed by any

reason whats;oever, the rluction purchaser will neither be entitled for any

interest nor damages'
b. A copy of bid fJrm along with the enclosures submitted online (also

mentioning the UTR No. and the account no' through which EMD is

remitted) shall be fonwaided to the Authorized Officer' Bank of

Maharashtra, Mumbaizorte so as to reach on or before the last date of

submission of bid upto Cl2'04'2019'

c. Bidders not to disclose rentittance details of IEMD' UTR Code' etc' to any

one and to safeguard its secrecY'

d. Bidders shall prJserve the remitiance challan ernd shall produce the same as

and when de'manded'
e. Bid form witl'rout EMD shall be summarily reje'oted'

f. All details relJarding remittance of EMD tf'"it t'" entered in the bid form'

g. EMD, eiinei in part"or in I'ull, is liable for forfeiture in case of default'

9' t'oJ1l5'iiio"r, 
shal increase their bids in muttipties of the amount specified in

the pubiic serle notice/Tenmrs and condition of Sale.

l0.Duration of Auction sale:
a. online auction sale will stiart automatically on and at the time given in the

public sale noticeffender Document'

b. Auction/B'd,itg time will initiatty be for specified period, and if bidding

continues,t|rebiddio$p|orO€sswillgetautonratica||yextendedfiveminutes
durationofeachandkeptlcpenti||theauction.sa|econc|udes

c. tf any market-leading bict f[iJnigh"r than the highest at the point in time) is

received within the last tlve minJtes of closing time, the bidding time will be

extended automaticaf fy Uylive minutes and if.no bid higher than last quoted

rrignesibio is received-wit'l^rin the said extende,d five minutes, the auction sale

will automariically get ctosed 
"tir..|" 

expiry of tlre extended five minute. There

will thus be an extension of bidding-iime, earch of five minutes duration' till

auction is concluded'
d. Bidders arer advised to enter their bid accor'cingly keeping in mind the five

minutes duration'
e.Nocomplaintontime-factrcrorpaucityoftimeforbiddingwi||beentertained.

11.Online Bidding:
a. Auction/ bictding will be only online bidding through the portal provided by the

service Provider'
b. ln case of sole bidder, the sale may be accepted or deferred and property

be brought for resale ot oin.*it. til" will be deferred or cancelled'

c.Biddersarr:cautionedto.becarefu|whi|eenteringtheirbidamountandto
check ior alteration, if an1r, before confirming the same.

h terms,anJ condrtbn! foi#uction and unconditionall

Siqnature of Bidder
Name of Biddelr



Terms and Conditions for sale of assets of 4/,c M/s S-.q!ry4lr?Cefp throuqh online e-auction on

04.04.20 1"-9 udelSenreeS I nc!

d. No request/conrplaint of wrong bidding will be errtertained for canceling the

sale and in such case, the EltvlD in full will be forl'eited.

e. Bidders may, subject to corrditions of online service provider, may avail pre-

auction training and/or for demo/mock auction-sale. The prospective

qualified biddeis may contact M/s. C1 India Pvt Ltd, Gulf Petro Chem

Building, Building No. - 301, 1st Floor,Udyog,'r/ihar Phase - 2, Gurgaon'

Help Line No. +91-0124-430202012"02112022120231202412025,
+91- 9594597ti55,He|p Line e-rnail lD: supp"o-rt(@bankeauctions c-om, prror

to the date of e-Auction.

'l2.Declaration of succerssfu I bidder:
a. Highest bidder will be declared the successful bidder and sale will be

confirmed in his favour in consultation of Secured Creditor. Intimation to this

effect will be given through e-mail by service provider/Bank.

b. Highest bid will be provisircnallv accepted on "subject to approval" basis
and the highes;t bidder shall not have any right,/title over the property until

the sale is corrfirmed by the Authorized Officer.
c. All intimations to bidders/auction purchaser will be primarily through e-mail

by the service provider/Bank Date of sending el-mail will be considered as

date of intimation. lf no intinration reaches, bidders are expected to take

efforts to find qut status from the Bank. Non-receipt of intimation should not

be an excuse for defaulUnon-payment'

13. Deposit of purchase, Price:
a. The bidder declared succe,'ssful, shall pay, imrnediately on the same day

after such dec;laration, a deposit of 25% (less EMD already paid) on the

amount of his lrurchase mcrney

b. In case of the auction-sale proceeding and concluding beyond the banking

transaction hours, the deposit of 25o/o of purcharse price (less EMD already

paid) shall be remitted before 5.00 p.m. of the nrext working day.

c. The balance amount of purr:hase money shall be paid on or before the

fifteenth day from the date of the sale or within such period as may be

extended, for the reason to be recorded, by the Authorised Officer.

d. lt shall be the responsibility' of the successful biclder to remit the TDS @ 1o/o

as applicable r-rls 194 1-A if the aggregate of tl-re sums credited or paid for

such considerietion is Rs. 50 lakhs or more. TDS should be filed online by

filling form 26C)B & TDS certificate to be issued in form 16 B. The purchaser

has to produce the prool' of having deposited the income tax into the

government account.

14. Default of Payment:
a. Default of payrnent of 25o/o of bid amount (less EIMD) on the same day or the

next working day as stated in para 13(b) abo'ue and 75o/o of balance bid

amount withln the stipulated time shall render automatic cancellatron of sale

without anY nc,tice.

Name of Bidder

terms and r:onditions for e-auction and unconditiona



Terms and Conditions for s;rle of assets ol3&" Mlg.$uAve.I"r?C.grs throuoh online e-auction on

04.0-4.2019. under SARFAESI Act

b. The EMD an<J any other monies paid by the successful bidder shall be

forfeited by thr: Authorised Officer of the Bank'
15.Sale Certificate / Payment of Stamp Duty:

a. On confirmation of the sale by the Bank and compliance of the terms of
payment, the Authorized CXficer shall issue a certificate of sale of the
said property in favour of the successful bidder/purchaser in the form
given in Apperndix V to Enforcement of Security lnterest Rules. The sale
certificate shall be issued only in the same na,me in which the tender /bid
is submitted.

b. No request for inclusion/substitution of names, other than those mentioned
in the bid, in the sale certificate will be entertained.

c. Sale Confirmertion/Sale Certificate shall be collercted in person or through an

authorized person.
d. The successful bidder rruould bear all the charges/fees payable for

conveyance rsuch as stamp duty, registration fee or any other cost as
applicable ars per law. A,ll statutory/non r;tator dues, taxes, rates,
assessments, charges feres etc. will be responsibility of the successful
bidder only.

e. The Sale Certificate will not be issued pending operation of any stay/
injunction/ restraint order prassed by the DRT/DRAT/High Court or any other
court against the issue of Sale Certificate. Furtl'rer no interest will be paid on

the amount delposited during this period.
f. The deposit rnade by thr: successful-bidder, pending execution of Sale

Certificate, will be kept in non-interest bearing cleposit account.
g. No request for return of dt.'posit either in part or full/cancellation of sale will

be entertained.
16. Return of EMD:

a. EMD of unsuccessful bidders will be returnerJ through EFT/NEFT/RTGS
transfer to the bank accor.rnt details provided lcy them in the bid form and

intimated via Lheir email id.
b. Unsuccessful bidders shall ensure return of their EMD and if not,

immediately to contact the Authorised Officer of the Bank.

1 7. Stay/Cancel lation c,f Sale:
a. In case of stay of further proceedings by DRT/DRAT/High Court or any other

Court, the auction may either be deferred or cancelled and persons
participating in the sale shall have no right to cliaim damages, compensation
or cost for suc;h postponernernt or cancellation.

b. Default in payment of 259/o of the purchase price or the balance purchase
price within the stipulateldr/extended time sfrall result in forfeiture and

cancellation of sale and Bank will be entitled to re-auction the same,

18. Delivery of Title Deeds:
a. The title deeds and other dclcuments related to the property and deposited

with the Bankl for creatiorr of Equitable Mortgage shall be delivered to the

Successful birider/Auction Purchaser, on execution of the Sale Certificate
19. Delivery of posses:iion:

We have carefullv oone thrcuqh terms and conditions for e-auction ilnd unconditionally aqggp!!

Name of Bidder Sionature of Bidder Date

719



Terms and Conditions for sa le 9t ?ts-e^t? 
of A/l; Mls= !gry9:1f?dq.fs" 

throuqh online e-auction on'

-- 

of oq+U!:unglgr SARFAESI Act

a. All expenses ilnd incidental charges there to slrall be borne by the auctron

purchaser.
20.Other Conditions:

a. The Authorised Officer will be at liberty to amendi modify/ delete any of the

conditions dS; may be rleemed necessary in the light of facts and

circumstances; of each cas;e'

b. The Bank has the absolute right and discretion to accept or relect any

bid or allourn/postpone/c,ancel the sale/modify any terms and conditions

of the sile without any prior notice and assigning any reason'

c. The Authoriserd Officer'res,erves the right to acc;ept or reject all or any bid or

bids without assigning any reason and to postpone or cancelthe sale without

assigning anY reason'
d. Bidders shall be deemed to have read and un<ierstood all the conditions of

sale and are bound bY the same'

e. No counter-offer/conditional offer/conditions by the bidder and/or successful-

bidder will be entertained.
f. The Borrowers attention is invited to the pr<lvisions of sub-section 8 of

section 13 of the Act in respect of time available, to redeem the secured

asset.
g. Particulars specified in respect of the property i1 the public notice have

been stated 1:o the best crf the information of the Authorized Officer/Bank

and Bank wguld not entelrtain any claim or rr3presentation in that regard

from the bidders.
h. This publicalion is also thirty days' notice/15 days notice required under

securitization Act to the above borrower/guetrantor
i. Disputes, if any, shall ber within the jurisdiction of Mumbai Courts only'

j. Words and eipressions used herein abrlve shall have the same

meanings respectively erssigned to them in SARFAESI Act, 2002, and

the Rules frermed thereunder'

Place: Mumbai
Date:11.03.2019

(Anant L Hosurkar)
(Mobile no.8830426964)

Assista nt General Manager(ARc)
& Authorised Officer
Bank of Maharashtra

terms and condltions fo-9€!9!i9lr and unconditionall

nature of Bidder

We have carefu


