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SALE NOTICE FOR SALE OF IIIIIMOVABLE PROPERTIES

[See proviso to rule 8(6[

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction of FinancialAssets
and Enforcement of Security lnterest Act, 2002 read with proviso to Rule 8(6) of the Security lnterest (Enforcement)
Rules,2002.

Notice is hereby given to the public in general and in particular to the Bonower(s) and Guarantor/(s) that the below
descdbed immovable property mortgaged/charged to the Secured Creditor, the possession of which has been tiaken
by the Authorised Officer of Bank of Maharashtra, Secured Creditor, will be sold on 'As is where isn, 'As is what is'
and 'Whatever there is' on 13.03.2020, for recovery/dues Mentioned in Column No.2, due to the Bank of
Maharashtra. Secured Creditor ftom below mentioned Bonowers (name mentioned at Column No.l) and trom the
Guarantors (name mentioned at column No.l). The resen e price will be as mention at Column No.4 and the
Earnest Money Deposit will be as mention at Column No.4 for each of the proper$fies mentioned at Column No.3:-

Golumn
No.

t. Name & Addrcss of the
Borrower(s)/Guaranto(s)

(l) H. Chandrasekaran,
1/652, 6th Street, Karthikeyapuram, Madipakkam, Chennai- 600 091

(2) Mrs.A.S. iiary,
1/652, 6th Street, Karthikeyapuram, Madipakkam, Chennai- 600 091

2. Outstanding Amount
(in ?)

Rs.33,81,225l- (Rupees Thirty three lakhs eighty one thousand two
hundred and twenty five only) plus interest w.e.f. 04.1 1 .201 3.

3. Ilescription of the
property

Allthat piece and parcel of land bearing Plot No.S & 6 of total extent 3840 Sq. ft.
in Asthalakshmi Avenue including the construction made or to be made vide
Approval MMDA/PPD/LO No.6/92, comprised in Survey No.50/1Bl part (as per
patta No.3551 issued on 21.02.2011 in T K 8N88A1420 dt: 14.02.2011, Sub
Divided as Survey No.50/32) situated at Senneer Kuppam Mllage, Poonamallee
tialuk, Thiruvallur Dist. and bounded on the : North by : Plot No.7, South by : Plot
No.56. East by : N Ramesh and Plot No.4 part, West by : 24 ft. first cross road.

4. (i) Reserve Price (R.P)

(ii) EIID of the Propefi
(iii) Bid lncrease Amount

(i) Rs.27,00,000r-

(ii) Rs.2,70,000/-

(aaa) Rs.50,000I- (Rupees Fifty thousand only)

5. (i) Time of e-auction

(ii) Date of lnspection

(iii) Time of lnspection

(i) 13.03.2020 between 11.30 am to 12.30 pm extensions of 5 minutes
duration each

(ii) 05.03.2020

(iii) 10.00 am to 5.00 pm with prior appointnent

6. Last date for submission
of online Bid

11.03.2020 upto 23.59 hours



Tems and Conditions

1. The properties are being held on'AS lS VWERE lS'and 'AS lS WHAT lS BASIS' and the E-Auctions will be
conduded 'On Line'. The auc{ion sale will be 'On line E-Auction / Bidding through website The auction sale will
be 'On line E-Auclion / Bidding through webslb https://\ivrvlv.bankeauctions.com on 13.03.2020 behreen
11.304M to l2.30PM with auto edensioN br 5 minutes in case bid is placed with in last 5 minutes. Please
visit http:/m,w.bankofrnaharashtra.in/ or http://tenders.gov.in/ and https://\ivrvrv.bankeauctions.com for E-
Auction Tender Documents containing online e-audion bid fom, Declaaation, Geneaal Terms and conditions of
online auc{ion sale. htending bidders shall hold a valid email addre$. For details with regard b E€uclion,
please contact M/S.C1 lndia Pvt. Ltd., Plot No 301,1st Floor, Udyog Vihar Phase-2,Gurgaon, Haryana - 122015;
Tel:0124.1302000 Mobile:+gl 984q46485 Fax: o124-4,3o2o10 E-Mail€hrinatth.narasimhaan@c1india.com,
tn@clindia.com, support@bankeuctions.com and also for more information kindly contac't Auhodsed offcer,
Asset Recovery Branch, Mr.Surendra R Deokar, Mobile No. : +91-8956381477, Phones: 0/,4-2436 4410,2132
7650. Fax 044-24338248, email : legalche@mahabank.co.in, zmchennai@mahabank.co.in,
cmarb_che@mahabank.co.in, brmgrl 941 @mahabank.co.in.

2. To lhe Best of knowledge and information of the Bank, there is no encumbrance on any property. However, the
Bidder/s has b satisfy himself about the details of property befure submitting their bids/taking part in e.auclion sale
proceedings. The bidder, purchaser should make their ovn inquiries regarding any statutory liabilities, anears of
tax, claims etc. by themselves before making the bid. The Bank does not undertake any responsibility to prccure
any permission/license, NOC etc. in respect of the property ofiered for sale or br any dues like outstanding
weter/service drarges, transfer fees, elec'triq'ty dues, dues of the Munidpal Co0oration/ local auhority/ CG
operative Housing Society or any other dues, taxes, levies, feeytransfer fees if any, in respecl of and/or in rclation
to the sale of the said property. Successful bidder has to comply with the prcvisions of lncorn€ Tax rcgarding
purchase of property & to pay the tax to the authorities as per applicable raEs.

3. The intending purchasers/bidders a,e required to deposit EMD NEFT / RTGS Transfer in the Account No.
60221453511, Name of the A/c. : SARFAESI EMD account, Name of the Beneficiary : Bank of Maharashtra A/c.-
Property Lot No & Name of t|e Bonroi,er (as the case may be) IFS Code : M4H80000450 .

4. lntending bidder should hold a valk e-mail id. lnterested bidders should have thef o ,n anangemenE fur inEmet
service. lntemet connec{ivity and other paraphemalia requirements shall have to be ensured by the bidders
themselves.

5. All peEons participating in $e E Auction should submit sufrcient and acceptable prcof of their identity, residence
addre$ and copy of PAN/TAN cardE etc. The bidders should upload scanned copies of PAN card and proof of
residential address, while submitting +tender. The bidders other than individuals should alEo upload proper
mandaE fur e bidding & A copy of the tender form along with the enclosures submitted online (also mentioning the
UTR No. and fle account number through which EMD is remitted) shall be forwarded to the Authorized Ofiicer of
Bank of Maharashtra, Asset Recovery Branch, No.4, Sivagnanam Road, T. Nagar, Chennai - 600 017 by
11.03.2020 by 5.00 pm.

6. Prospec.tive biddeB may avail online training on e-auction from /S.Gl lndl. P\rt Ltd., Ptot o 301,1'r Floor,
Udyog Vlh.. Phase-2,Gurgaon, Hatyana - 122015i Tel:01244302000 obile:+gi 98{lr'14,6485 F.r: 0124'
4302010 E-X.l@ ts!@1!!!!8 94, SgEEg@E$3ggg9!g.g@ p,ior to
the daE of eAuclion.

7. E-Auc-tion E being held on 'AS lS WHERE lS AND WHATEVER THERE lS BASIS' afrer taking symbolic
possession of the properties. Successful bidder/s shall have to get physical possession ofthe properti* at his/lheir
or n cosl, risk & responsibility. Though the Bank wil facilitate in taking possession by obtaining orders fom the
competent authorities.

8. The Eamest Money Deposit (EMD) of fie successful bidder shall be retained bwards part sale consideration
and the EMD of un3uccessftrl bidder3 shall be refiInded. The Eamest Money Deposit shall not bear any inErest.
The succesEfril bidder Bhall have to depoait 25% of the eale price, immediately on acceptance of bid price by the
Authorized Officer and the balance of the sale price on or before 15th day of sale or within such extended period as
agreed upon in writing and solely at the discretion of the Authorized Officer.

9. The intending putchaseB can inspeci the property/ies with prior appointment at his/her ourn expenses.

10. The successful bidder would bear all the chargesrfe$ payable for conveyance sllch as stamp duty, registration
fte or any odler cost as applicable as per the law' All stat tory/non statutory dues, taxes, raGs, assessments,
charges Ees etc will be the responsibility of the successful bidder only.
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rl 'l.ln the event of any default in payment of any of the amounts, or if the sale B not completed by reason of any
default on tho part of the sucoessful bidder, the Bank shall be entltled to forfeit all the monies till then paid by the
successful bidder and put up the proporty in question tur resale/disposal in its absolute discretion, and the
de?aulting suooe&eful bidde, shall forfeit all claim to the property or to any pa of the sum br which it may be
subsequenly sold.

12. The Arthorized Officer /Bank E not bound b accept the high$t offer and has the absolute right to accept o,
reject any or all offe(s) or adjourn/postpone/cancel the eAuclion or withdraw any prop€rty or porlion thereof from
the audion proceedings at any stage wihout assigning any reason thereof. Highest bid will be provisionally
accepEd on 'Bubjecl b apEoval' basis and the highest bidder shall not have any righUtitle over the property until
the sale is confirmed by the Authodsed Officer.

13. On confrmalion of th€ sale by the Bank and compliance of the terms of payment, the Authorized ofiicer shall
issue a cenificate of sale of the said property in favor of the successtul bidder/purchas6r in the fom giv€n in
Appendix V b Enforcement of Security lnterest Rules. The sale cenificaE shall be issued only in tle same name in
which the tender is submitted.

14. The sale shall be subjeet to rules/conditions prescribed under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security lnterest Act, 2002.

15. Words and explessiom used herein abore shall have the same meanings rcspestively assigned to them in
SARFAESI Ad, 2002, and the Rules fiamed lhere under.

16. Disput*, if any, shall be within the jurisdic{ion of Chennai Cou s only.

17. This publication is also 15 day's notice required under sedion 13(8) (6) of Securitization Ad to the above
borrower/guarantoB.

For detailed tems and conditions of the $le, please reftr to the link povided in Bank of Maharashtra Secured

Creditor's website i.e. htD:rriffvr.r.bankofrnahara8hEa.in properties-tot-sale

Speclal lmtruc0om : Bk ding in the last minules and seconds should be avoided in the bidders dIUn interest.
Neither the Bank of Maharashtra nor the SeMce Provider will be responsible for any laps$rfailure (lntemet failure,
por/er failure etc.).

STATUTORY 15 DAYS RE-SALE I{OTICE UNDER SARFAESI ACT. 2OO2

The bonower / guarantols are hereby notified to pay the sum as mentioned above along with upto dated interest

and ancillary expenses befor€ the date of auc-tion, failing which the propeny will be auclioned / sold and balance
dues if any will be recovered with interest and cost.

Dale:25.02.2020
Place : Ghennai

(.,--.'

Authorised Offcel
Bank of Maharashtra


