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Terms & Conditions for E Auction Sale Notice No. 4

Dote: 04.01.2020

S Branch &

Phone

No.

Name of
Borrowe

r

Name of
Guarantor

Amount Due

de

n

pl

l

el

ihort

;criptio

rf the
)perty
ivith

10wn

cumbr
nces

Possessio

n Type

Reserve

Price I
Earnest

Money

Deposit

Last date of
bid

submission

with EMD

(DD/MM/YY

YY)

1 Jalna

Main

Branch

Ph:

0242233

79

Mr.

Jagadish

Baliram

Rathod

MR.

Vishnu

Ankushra

o Rathod

Rs, 12,51,731

(Rs. Twelvw
Lakh Fifty

One

Thousand

Seven

Hundred

Thifty One

Only) as on

02.02.2019

with interest

expenses and

other charges

applicable

from
02.02.20L9

R(

M

t\

D

F

gistere

d

rftgage

I Row

louse

o.74,
Gut

;mber
34, at
othari

Hills,

'illage

:omufti

, Tal.

Dist.

lalna

near
lalna-

intoor
ghway

Physical RP:

Rs.

7,79,00

0l
EMD:

Rs.

77,900

20.0t.2020

2 Dhawda

Branch

Ph No.

02485

243507

M/s

Prakash

Krishi

Seva

Kendra,

Prop.

Mr.

Prakash

Tukara

m

Anwekar

1.Mr.

VUav

Tukaram

Anwekar

2.Mr.
RajendraT

uKaram

Anwekar

Rs. 73,59,943
(Rupees

Seventy

Three Lakh

Fifty Nine

thousand

Nine hundred

and Forty

Three Only)

as on

23.06,2017

with interest

1.

nl
at
Nr

(F

D

Ti
BI

n/

Jt
a(

R

al

2t

Sodow
Store
Gut
r. 511

)at
rawda,
luka
rokarda
Dist,
lna
|m.0.2
Builtup
ea
100 so,

Physical R.P,:

Rs.

2r,37,5
00/-

EMD:

Rs.

2,L3,75

0l-

20.0r"2020
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Annexure- B

and charges

applicabl

ft.i
knc

en(
an(

2.

Cor

ial
Bui

at(
Par

t
Prc

No
at
Dh
Tal
Bht

fl, I

Jal
adt
rinr

sq.
ha'
L2\
ft.
co1

ion
twr
stc
(N,

knr

en
an

3,
Pa

tl
Nc

t2
10

OV

ad
rir
sq
DI
Te
BI
n,
Ja
kr
er
ar

lNo
)wn

:umbr
:es)

nmerc

lding
iram
rchaya

perty
618

awda,
uka
lkarda
)ist.
'la

neasu

1 646
ft.
ring
)2 sq.
total
rstruct
in

1

rey.

)wn
:umbr
:es)

Gram
nchaya
lilkat
.r07Ll
and
7Ll13
erall
measu
g24OO
.ft.at
rawda,
luka
rokarda
Dist,
Ina (No
own
rcumbr
rces)

Constructi

VC

(Symbolic

)

Physical

R.P, :

Rs.

15,39,0

001-

EMD:

Rs,

1r53,90

0l-

R.P. :

Rs.

7,69,50

0l-

EMD:

Rs.

76,9501

20.01.

20.01.

020

020

N
)El

,/,
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1)

Annexure- B

The auction sale will be 'Online E-Auction/Bidding through website

https://www.mstcecommerce.com/auctionhome/ibapi/index.jsp on 21.0I.2020 for

mentioned propr:rty from 11 am with unlimited extensions of 5 minutes duration each'

Bidders shall improve their offers in multiple of Rs. 10,000 /- (Rs. Ten Thousand Only)

during online bidding for propefties.

2) Registration of Bidders essential with
ndex.jsp. Bidders to uPloadhttps : //www. m stceco m m e rce. co m /a u cti o n h o m e/ i

requisite KYC documents'

3) Bidders are advised to go through website https://ibapi.in &
and conditions of

the E-auction sale
http ://urww, ba n kofm a ha ra shtra. i n/ propsa I e' asp fo r detailed terms

auction sale before submitting their bids and

proceedings.

king part in

4) Offer should be submitted online only in the format with relevant details, as

available on the website from date of publication'

5) Intending bidder should hold a valid e-mail id' Intert

arrangements for internet seryice' Internet con

6) Bidders staying abroad/NRIs/PlOs/Bidders holding

page of his/her valid Indian Passport.

7) All persons participating in the E Auction should sul

of their identity, residence address and copy of PAN

8) Prospective bidders may avail online training 1

https : //www, mstcecom m erce. co m/a ucti on hom e/i

own cost, risk & responsibility. Though the Bank

obtaining orders from the competent authorities.

are under physical possession of the Bank.

To the Best of knowledge and information of the

property. However, the Bidder/s has to satisfit

requirements shall have to be ensured by the themselves,

bidders should have their own

and other paraphernalia

I citizenship must submit Photo

it sufficient and acceptable proof

AN cards etc. Thel bidders should

I facilitate in taking possession by

other mentioned ProPerties above

nk, there is no encumbrance on any

about the details of ProPefi

e)

upload scanned copies of PAN card and proof of al address, while submitting e-

tender. The bidders other than individuals should

bidding.

also upload proper mandate for e

website: https://ibaPi.in & and

/index.jsp. Educational videos are

available on the websites'

For propefi lot no. 2 in serial no. 2 above is being held on "/\s IS WHERE IS

AND WHATEVER THERE IS BASIS" after taking ic possession o1= the ProPerties.

Successful bidder/s shall have to get physical of the properties at his/their

before submitting their bidsitaking paft in sale proceedings. The bidderi

any statutory liabrilities, arrears of
The Bank does not undertake anY

OC etc. in respect of the ProPefi
/service charges, transfer fees,

I authority/ Co-operative Housing

Society or any other dues, taxes, levies, fees/tra fees if any, in respect of and/or

relation to the sale of the said propefi' bidder has to comPlY with

purchaser should make their own inquiries regardi

tax, claims etc. by themselves before making the b

responsibility to procure any permission/license,

offered for sale or for any dues like outstanding

electricity dues, dues of the Municipal Corporation/

Sale notice no.4 Peoa ?



provisions of Income Tax regarding

authorities as per applicable rates.

Annexure- B

purchase of property & to pay the tax to the

10) The intending purchasers can inspect the property/ies with prior appointment at his/her

own expenses on 16.01.2020 between 11.00 am tp 4,00 pm. For prior appointment

please contact Mr. D. M. Kore, Chief Manager, ARC, Jalna ( Mob. : 9850081564)

h RTGS/NEFT/ to the credit oft1) Earnest Money Deposit (EMD) shall be deposited th

Tax Payment Account Asset Recovery Branch, I

60046865602 with Bank of Maharashtra, T

MAH80001327 before submitting the tender

towards final bid amount in the case of highest

bidders the EMD will be refunded without interest

from which it is received'

rangabad Current Account No.

Center Branch, IFSC code:

The said EMD shall be adjusted

. In respect of other/unsuccessful
h RTGSiNEFT to the account

submitted online (also mentioning
is remitted) shall be forwarded

Assets Management Vertical,

Zonal Office, Aurangabad Zone,

Aurangabad so as to reach on or

L2) A copy of the tender form along with the enclosure

the UTR No. and the account number through which

to the Branch lvlanager, Bank of Maharashtra,

Authorised Officer and Chief Manager, Auranga

Mahabank Bhavan, C-3, N-l Town Center, CIDCO

before 20.0L.2(120 '

13) Bidders may give of'fers either for one or for all the

than one property bidders will have to deposit the

t4) Highest bid will be provisionally accepted on "s

bidder shall not have any right/title over the p

Authorised Officer'

15) The successful bidder shall have to deposit 25olo

Earnest Money already paid), immediately on clost

on the same day or by the next day of E-auction

11 above. The balance of the bid amount shall

fifteenth day of confirmation of Sale'

16) On confirmation of the sale by the Bank and com

Authorized officer shall issue a certificate of sale

successful bidder/purchaser in the form given in A

Interest Rules. The sale certificate shall be issued

In case of offers for more

for each propefi.

to approval" basis and the highest

until the sale is confirmed bY the

the purchase amount (including

of the e-auction sale Proceedings
in the mode stiPulated in clause
to be deposited on or before the

nce of the terms of PaYment, the

the said propefi in favor of the

17)

18)

ix V to Enforcement of SecuritY

ly in the same name in which the

tender is submitted.

The successful bidder would bear all the payable for conveYance such as

stamp duty, registration fee or any other cost as applicable as Per the law. AII

charges fees etc will be the

In the event of any default in payment of any the amounts, or if the sale is not

successful bidder, the Bank shall

the successful bidder and put up the

property in question for resale/disposal in its ute discretion, and the defaul

statutory/non statutory dues, taxes, rates,

responsibility of the successful bidder only'

completed by reason of any default on the part of

be entitled to fofeit all the monies till then paid by

Sale notice no,4
Paoc 4



Annexure- B

successful bidder shall forfeit all claim to the property or to any part of the sum for which

it may be subsequentlY sold.

19) The Eiank has the absolute right and discretion to accept or reject any bid or adjourn /
postpone / cancel the sale / modify any terms and conditions of the sale without any

prior notice and assigning any reason.

20) Particulars specified in respect of the propefi in the public notice have been stated to

the best of the information of the Authorized Officer/Bank and Bank would not enteftain

any claim or representation irr that regard from the bidders'

Zl) This publication is also thirty day's notice required under section 13(8) (6) of

Securitization Act to the above borrower/guarantors.

22) The sale shall be subject to rules/conditions prescribed under Securitization and

Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.

23) Disputes, if any, shall be within the jurisdiction of Aurangabad Coutts only.

24) Words and expressions used herein above shall have the same meanings respectively

assigned to them in SARFAESiI Act, 2002, and the Rules framed there under'

Special Instructions:

Bidding in the last minutes and seconds should be avoided in the bidders own interest. Neither

the Bank of Maharashtra nor the rservice Provider will be responsible for any lapses/failure

(Internet failure, power failure etc.).

' 
Authorized OfficerPlace: Aurangabad

Date: 04.0t.2020 Bank of Maharashtra

Aurangabad Zone

x The terms and conditions are only illustrative and the authorized Officer is at libefi to put

such other terms and conditions as deemed fit'

Sale notice no.4
Deop 5



AUCTION SALE PROGRAM

SCHEDUI.E OF IMMOVABLE PROPERTIES

House No. 74, Gut No. 234 at Kothari Hills, Village Deomurti, Taluka & Dist. Jalna, near Jalna -
Highway

Prlcez7,79,0O0l' EMD:77,900/-

D Remittance Details: Deposit through NEFT/RTGS in the account No. 60045865602,Tax Payment

unt, Asset Recovery Branch with Town Center Branch,

Code: MAHB000I327

Multiplier: Rs. 10,000/-

of Properties: L6.OL2O2O, between 11.00 am to 4.00 pm (For prior appointment please

Chief Manager, ARC, Jalna email:gnu-?-re-ial@-mahabankeq,!-n, Ph: 9850081564

Date for submission of bid: 2O.OL.2O2O upto 5.00 pm

Auction Sale: 21.01.2020 between 11.00 am and 12.00 pm with auto extension for 5 minutes in

bid is placed within last 5 minutes'



Store at Gut no.

sq.ft.

Prlce:2L,37,5O01-

Remittance Detalls: DePosit

Asset Recovery Branch with T

Code: MAH80001327

Multiplier: Rs. 10,000/-

Auction Sale: 21.01.20P0

se bid is placed within last 5 minutes.

SAIE PROGRAM

OF IMMOVABTE PROFERTIES

Taluka Bhokardah, Dist. Jalna adm. 0.2 R, Builtup area

EMDI2,l3,750l-

IIEFT/RTGS in the account No. 60046865602, Tax Fayment

Center Branch,

betfueen 11.00 am to 4.00 pm (For prior appointment please

11.00 am and 12.00 pm with auto extension for 5 minutes in

of Properties: t6)0L.2O20,

Chief Manager, ARC, Jalna ema : gnlmarc,. ial@mah.qbaqt.cqln , Ph: 9850081-564

Date for submission of bid: 20. upto 5.00 pm



AUCTIoN SAIE PRoGRAlvl

OF IMMOVABTE PROPERTIES

property no. 618 at dhawda, Taluka Bhokardan, Dist' Jalna

646 sq. ft. having 1292 ft. total construction in two stories

Price: 15,39,000/- EMD: 1,53,900/-

D Remittance Details: DePosit NEFT/RTGS in the account No.50046855502, Tax Payment

Center Branch,Asset Recovery Branch with T

Code: MAHB00O1-327

Multiplier: Rs. 10,000/-

of Properties: L6.01. between 11.00 am to 4.00 pm (For prior appointment please

Chief Manager, ARC, Jalna em : crnmarc ial@mahabank.co.in, Ph: 9850081554

Date for submission of bld: 20.01 upto 5.00 pm

Auction Sale: 21.01.2020 [1.00 am and L2.00 pm with auto extension for 5 rninutes in

bid is placed within last 5

building at gram



SAIE PROGRAM

OF IMMOVABTE

t07tlt3, overallGram Panchayat Milkat No. tA71/L2
Bhokardan, Dist. Jalna

Reserve Price: 7,69,500/-

2400 sq. ft. at Dhawda, Tal.

EMD:76,950/-

EMD Remittance Details: Depqsit No. 60046865602, Tax Payment
account Asset Recovery Branch with T

IFSC Code: MAH80001327

Bid Multiplier: Rs. 10,000/-

fnspection of Properties: 16,01.2020, pm (For prior appointment please
contact Chief Manager, ARC, Jalna email: , Fh:9850081564

Last Date for submission of bid: 20.01. uplto 5.00 pm

Online Auction Sale: 21.01.2020 be 11.00 am and 12.00 with auto extension for 5 minutes in
case bid is placed within last 5 nrrinutes.

NEFT/RTGS in the
Center Branch,

11.00 am to 4



(Read carefully the tentrs and

EfAUcrroN BrD FORM

oirditions of sale before filling-up and submittingth bid)

Sr.

t[o.

Name of Bidder(s)
(in Capital)

Fatl
Husbanr

rts I
's Name

Postal Address of
Bidder(s) (If Bidder is a

company, address of its
Regd.Office)

Phone / Cell
Number and email

ID

(1) (2) (4) (s)

I
,,

5

-

Bank Account details to which

EMD amount to be retumed

i) Bank A./c. No. :

ii) IFSC Code No. :

iii) BranchName :

Date of submission of bid :

PAN Number:

Property/Assets Item No. in r

of which the bid is submitted

Whether EMD remitted

EMD remittance details*

Date of remittance

Yes /No



Name of Bank

Branch

Account No.

IFSC Code No

UTRNo

11. Bid Amount quoted

I declare that I have read and understood all the terms and conditions ofauction sale and

shall abide by'them.

(Signature of the Bidder)



DECLARATION

Date:

Tb

Tlre Authorised Officer,
Bhnk of Mah:rrashtra
Afurangabad ilonal Office,

Ivflahabank Bhavan

C-3, N-l Tovrn Center,

CIDCO Aurangabad

I, I/We. the Bidder/s aforesaid do hereby state that, I/We have read the entire terms and conditions of
the sale and understood them fully. VWe, hereby unconditionally agree to conform with and to be

bound by the said terms and conditions and agree to take part in the Online Auction.

I/We declare that the EMD and other deposit towards purchase-price were made by me/us as against

my/our bid and that the particulars remittance given by me/us in the bid form is true and correct.

I/We further declare that the information revealed by me/us in the bid document is true and correct

to the best of my/our belief. I/We understand and agree that if any of the statement/ information

revea.led by melus is found to be incorrect and/or untrue, the bid submitted by me/us is liable to be

cancdled and in such case, the EMD paid by me/us is liable to be forfeited by the Bank and the

Bank will be at liberty to annul the offer made to me/us at any point of time.

I/We also agree that after my/our offer given in mylour bid for purchase of the assets is accepted

by the Bank and I/We fail to accept or act upon the terms and conditions of the sale or amlare not

able to complete the transaction within the time limit specified for any reason whatsoever and/or

fail to fulfill anylall the terms and conditions of the bid and offer letter, the EMD and any other

monies paid by me/us along with the bid and thereafter, are liable to be forfeited.

The rlecision taken by the Authorised Officer of the Bank in all respects shall be binding on

me/us.

I also undertake to abide by the additional conditions if announced during the auction including the

announcement of correcting and/or additions or deletions of terms being offered for sale.

Signature:

)

3.

4,.

5.

6.

Mobile

Address:

e-mailid.
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1.

)

General Terms and Conditions of Online Auction Sale

Nature and Object of Online Sale:

a. The online e-auction sale is with the object of Free and Fair Sale, Transparency and for

achieving best-possible recovery of public money'

b. The saleis governed by the Provisions of the Securitisation and Reconstruction of Financial

Assets and Enforcement of Security Interest Act,2002 and Security Interest (Enforcement)

Rules, 2002 andthe following specific terms and conditions'

Caution to bidders:

^. Property is sold on as is and where is /on what it is/ no complaint basis'

b. Bidders are advised / cautioned to verify the concerned SRO as well as the Rervenue

Records/ other Statutory authorities such as Sales Tax/Excise/Income Tax etc. and shall

satisfo themselves ..guiding the nature, description, condition, encumbrance, lien, oharge,

statutory dues, etc over the property before submitting their bids.

c. Bidders are advised to go tiuough all the terms and conditions of sale given in the tender

document and also in thi corresponding public sale notice in the dailies before su,brnitting

the bid and participating in the online bidding/auction'

d. Statutory dues/liabititiei etc., due to the GovernmenVlocal Body, if any, shown in the sale

notice/tender document shall be borne by the purchaser(s)'

Inspection of Propertyilmmovable Assets:

a. property/Assets can be inspected on the date(s) given in the public sale notice / tender

document.

b. Bidders shall inspect the property/Assets and satisfy themselves regarding the physical

nature, condition, extent' etc of the property/Assets'

c. Bidders are bound by the principle of caveat emptor (Buyer Beware).

d. Complaints, if any, in the mattei of insp:ction shall immediately be brought to the notice

of the Authorised Officer.

Inspection of Title Deeds:

^. Bidders may inspect and verify the title deeds and other documents relating to the

property available with the Ilank

Submission of bid forms:
L. Bids in the prescribed format given in the tender document shall be submitted "offline" in

the proforma provided in portal Bids submitted otherwise shall not be eligible for

consideration and rej ected'

b. Bids shall be submiited online before the last date and time given in the sale notjicer/tender

document.
c. Bids form shall be duly htled in with all the relevant details.

d. Bidders .tuyin! abroadNRls/PlOs/Bidders holding dual citizenship must submit photo

page of his/her valid Indian Passport'

3.

4.



e. Incomplete/unsigned bids without EMD remittance details will be summarily rejected.

NRIBidders tttustnocessarily 0ncl0s0 a c0py of Photo pago 0f hi$/hor Passport and r0ut0

their bid duly endorsed by Indian Mission.

Only copy of PAN Card, Passport, Voter's ID, Valid Driving License or Photo Identity
Card issued by Govt. and PSU will be accepted as the identity document and should be

submitted along with the bid form.

Original Identity Document copy of which is submitted along with the bid form must be

produced on demand.

6. Earnest Money Deposit (EMD):

The bid shall be accompanied by the EMD as specified in the public sale notice/tender

document.
EMD and other deposits shall be remitted through IIFTA{EFT/RTGS Transfer to the bank

account as specified in the sale notice/Tender document.

Bidders not to disclose remittance details of EMD, UTR Code, etc. to any one and to

safeguard its secrecy.

Bidders shall preserve the remittance challan and shall produce the same as and when

demanded.
Bid form without EMD shall be summarily rejected.

All details regarding remittance of EMD shall be entered in the bid form.

EMD, either in part or in full, is liable for forfeiture in case of default.

Bid Multiplier:
a. the Uidders shall increase their bids in multiplies of the amount specified in the putrlic

sale notice.

Duration of Auction sale:

a. Online auction sale will start automatically on and at the time given in the public sale

notice/Tender Document.
Auction/Bidding time will initially be for a periocl of one hour and if bidding continues,

the bidding pro..s will get automatically extended five minutes duration of each and kept

open till the auction-sale concludes'

If any market-leading bid (bid higher than the highest at the point in time) is received within

the last five minutes of closing time, the bidding rtime will be extended automaticrally by

five minutes and if no bid higher than last quoted highest bid is received within the said

extended five minutes, the auction sale will automatically get closed at the expiry of the

extended five minute. There will thus be an extension of biddingtime, each of five minutes

duration, till auction is concluded.

Bidders are advised to enter their bid accordingly keeping in mind the five nninutes

duration.
e. No complaint on time-factor or paucity of time for bidding will be entertained.

9. Online Bidding:
a. Auctioi/ bidding will be only online bidding through the portal provided by the setvice

provider.

g'

b.

d.

e.

f.
g.

1

8.

b.

d.



b,, In case of sole bidder, the sale may be accepted or dleferred and property be brought for
resale or otherwise sale will be deferred or cancellerl.

c. Bidders are cautioned to be careful while entering their bid amount and to check for
alteration, if any, before confirming the same.

d, No request/complaint of wrong bidding will be entertained for canceling the sale ancl in
such case. the EMD in full will be forfeited.

e. Bidders may, subject to conditions of online service provider, may avail pre-auction
training andlor for demo/mock auction-sale.

10. Declaration of successful bidder:
t. Highest bidder will be declared the successful bidder and sale will be confirmed in his

favour. Intimation to this effect will be given through e-mail by service provider/Bank.
b. All intimations to bidders/auction purchaser will be primarily through e-mail by the

service provider/Bank. Date of sending e-mail will be considered as date of intimation. If
no intimation reaches, bidders are expected to take r:fforts to find out status from the

Bank. Non-receiot of intimation should not be an excuse for default/non-oavment.

11. Deposit of purchase price:

^. The bidder declared successful, shall pay, immediately on the same day after such

declaration, a deposit of 25% (less EMD already paid) on the amount of his purchase

money.
b. In case ofthe auction-sale proceeding and concludirrg beyond the banking transaction

hours, the deposit of 25% of purchase price (less EMD already paid) shall be remitted

before 3.00 p.m, of the next working day.

c. The balance amount of purchase money shall be paid on or before the fifteenth day from
the date of the sale or within such period as may be extended, for the reason to be

recorded, by the Authorised Officer.

12. Default of Payment:

^, Default of payment of 25% of bid amount (less EMD) on the same day or the next

working day as stated in para I 1(b) above and 75o/o of balance bid amount within the

stipulated time shall render automatic cancellation of sale without any notice.

b. The EMD and any other monies paid by the successful bidder shall be forfeited by the

Authorised Officer of the Bank.

13. Sale Certificate / Payment of Stamp Duty:
a. On payment of the entire purchase price lbid amount, Sale Certificate will be issued by

the Authorised Officer of the Bank only in the name/names of the bidders whose

name/names are mentioned in the bid form.

b. No request for inclusion/substitution of names, othr:r than those mentioned in the bid, in

the sale certificate will be entertained'

c. Sale Confirmation/Sale Certificate shall be collected in person or through an authorized

person.

d. The Stamp Duty, Registration Charges, etc. as per relevant laws for the sale certificate

shall be bome bv the successful bidder'



e ltrl. 
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'ru'*iJllil/illtlillll{lorder passed by the DRT/DRAT/High Court or any other court against the issue of Sale

Cenifrcate.
The deposit made by the successful-bidder, pending execution of Sale Certificate, will be

kept in non interest bearing deposit account.

No request for return of deposit either in part or full/cancellation of sale will be

entertained.

Return of EMD:
a. EMD of unsuccessful bidders will be returned through EFTA{EFT/RTGS transfer to the

bank account details provided by them in the bid form and intimated via their email id.

b. Unsuccessful bidders shall ensure return of their EMD and if not, immediately to contact

the Authorised Officer of the Bank.

Stay/Cancellation of Sale:
a. In case of stay of further proceedings by DRT/DRAT/High Court or any other Court, the

auction may either be deferred or cancelled and persons participating in the sale shall have

no right to claim damages, compensation or cost for such postponement or cancellation.

b. Default in payment of 25% of the purchase price or the balance purchase price within the

stipulated/extended time will result in forfeiture and cancellation of sale and Bank will be

entitled to re-auction the same.

Delivery of Title Deeds:
a. The title deeds and other documents related to the properly and deposited with the Bank

for creation of Equitable Mortgage shall be delivered to the Successful bidder/Auction

Purchaser, on execution of the Sale Certificate

Delivery of possession:
a. All .*pentes and incidental charges there to shall be borne by the auction purchaser.

Other Conditions:
L. The Authorised Officer will be at liberty to amend/ modify/ delete any of the conditions as

may be deemed necessary in the light of facts and circumstances of each case.

b. The Ruthorised Officer reserves the right to accept or reject all or any bid or bids without

assigning any reason and to postpone or cancel the sale without assigning any reason.

c. Bidders itrutt U. deemed to have read and understood all the conditions of sale and are

bound bY the same.

d. No counter-offer/conditional offer/conditions by the bidder and/or successful-bidder will

be entertained.

g.

t4.

15.

16.

17.

18.
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1.

TechnicalTerms and Conditions of 0nline Auction Sale

Prospective bidder has to register with the "online" service provider.

Only upon verifrcation of the bid form and confirmation of remittance of EMD, the User ID issued

by the online service provider will be activated permitting the bidder to enter into the website of
the service provider for bidding.

Bidders should not disclose their User ID as well as password and other material information
relating to the bidding to any one and to safeguard its secrecy.

4. Bidders are advised to change the password immediately on receipt from the service provider.

5. Time Extension: If any market leading bid (bid higher than the highest at the point in time) is

received within the last five minutes of closing time, the time of auction sale will get automatically

extended by another five minutes ar-rd subsequently, if no fuilher bid higher than the last quoted

highest bid is received within the said extended five minutes, the auction sale will be automatically

closed at the expiry of the extended five minutes.

6. Training: The online service provider will provide training "online" if required by the bidders at

a mutually convenient date and time before the auction'

7 . Bids: All bids placed are legally valid bids and are to be conr;idered as bids from the bidder himself'

Once the bid is placed, the bidder cannot reduce or withdraw the bid for whatever reason. If done

so, the EMD amount shall be forfeited.

8. The highest and the latest bid on the auction shall supersede all the previous bids ofthe respective

bidders. The bidder with the highest offer/ bid does not get any right to demand acceptance of his

bid in case any stay order is received by the Bank'

g. The bidder shall be solely responsible for all consequences arising out of the bid submitterl by him

(including any wrongful bidding) and no complaint/ representation will be entertained in this regard

by the gank.-Hence bidders are cautioned to be careful to check the bid amount and alter/rectify

their bid if required before confirming the bid submitted.

10. The intimation to the bidder/ bidders concerned of having declared successful in the auction sale

will primarily be sent to them through e-mail. The date of sending the email will be considered as

date of intimation.

I l. If no intimation reaches for reasons beyond the control of the Bank, the bidders are required to take

efforts to ascertain the status, Non receipt of intimation shall not be a ground for non-payment or

delayed payment. Bidders must therefore keep a watchon 1.heir incoming e-mail or car contact the

Bani</ Aithorized officer. The Bank will not be liable for rvrong e-mail id registered by the bidder

or for return of the mail for mailbox being full'



12. Demo/mock auction:

For bidden who have irrdicated non-familiaritv with e-
Auction will be arranged in a manner and on such date by
in the schedule Progamme. Only those Bidders who have
by submitting the "Decl&ration Form" and have also paid
Auction. No training will be given during the actual e-Aucti

13. Note of caution for the

Bidders may encounter unf,oreseen prdblems such as

failure at the Bidders end. T avoid losing ouf on bidding
is advised not to wait for the moment for qubmitting

ion, trainirlg on a DEMOA4OCK
service provider as may be specified

themselves for the Auction
EMD can participate in this Mock

me l4g, heavy traffrc, system/ power

of aborie-mentioned reasons, it
bids.


