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Terms & Conditions for E Sale Notice No. 3

The auction sale will be Online E-Auction/Bidding through website
on 1610312020 for mentioned property from 11.00

am with unlimited €

Dote: 11.

offers in multiple of Rs.

bidding for property/ies.

7)

of 10 minutes duration each. Bidders shall improve their
)00/- (Rs. Twenty Five Thousand Only) during online

online Bid is 1310312020 till 5.00 pN4The Last date for submission



3) Bidders are advised to go h the webstte Wjq\.!.jbapl![ &f ll),i,lrj!:]r !):,.b!lt t!-Q lirqhi]"{oiih,!_ir.,i]r.i.|!. !:lll i]_i-+.l,c for detailed terms andconditrons of auction saie before submitting. their bids and takrng paft in the E-auctionsale proceedings.

rster on E_Auction platform with
Mobile Number and a valid E-mail ID. For
n, intending bidder should hold a valid e-
upload requjsite KyC documents.

4)

5) Interested bidders shourd have their own arrangements for iaternet service. Internetconnectivity and other paraphernaria requirements sha, have to be ensurea by thebidders themserves Neither the Authori.ed officer nor Bank of Maharashtra nor the E-Brkray service provider wi, be herd responsibre for any Internet Network probrem /, Power fairure l any other technicar rapses / fairure etc. In order to ward-off suchcontrngent situation, the 
.interest bidders are requested to ensure that they aretechnically weli equipped with adequate power back_up etc. for .r..u.rfrffy' pafticipating in the e_Aubtion.

6) Prospective bidders may avail online training from website: www, ibaoi. in andhttDs://www. mstcecommerce,com. Educationar videos are avairabre on the websites.

7) Offer shourd be submitted onrine onry in the prescribed format with rerevant detairs, as
availabie on the website from da[e of publicatjon.

s) Bidders staying abroad/NRls/pros/Bidders hording duar citizenship must submrt photo
page of his/her valid Indian passport.

9) All persons participating in the E Auction shourd submit sufficient and acceptabre Kyc
proof ot their identity, residence address and copy of pANffAN cards etc. The bidders' 
should upload scanned copies of pAN card and proof of residential address for
submitting e-tender. The bidders other than individuars shourd arso uproad proper
mandate for biddinq.

10) E-Auction is being held on .'AS IS WHERE IS AND WHATEVER THERE ]S BASIS. aftei
taking symbolic possession ot the properties. successfur bidder/s shal have to get

. physical possession of the properties at his/their own cost, risk & responsibirity.Though
the Bank wrll facilitate in taking possebsion by obtaining orders from rhe competent
authorities. The Physical possession of the property shall be handed over to the
successful bidder only after gettinq it rrom the Borrower/Mortgagor. The Bank shall
neither be responsible for any deray in this regard nor riabre for payment of any
interes[ on the deposited amount.
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11) To the Best of knowledge and informa

any responsibility to procure any per
properry offered for sale or for any
transfer fees, electricity oues, dues of t

. operatjve Housing Society or any other
respect of and/or in relation [o the sale
comply with the provlsions of Income Tax regarding purchase of property & to pay thetax to the authorjties as per applicable rates.

12) 
osit Earnest Money Depbsit (Et\4D) amount

Global EMD Wallet on using the w€b

accou nt deta its entered a re .orr.., r, n."u'$lt:#'"il13 r::j ;ry;",:?jr 
r:;

' payment related events jncludlng refund of EM

' .13) Bidders may give offers either for one or for all the properrtes/ as the case may be. Incase of offers for more than one property/ bidders wilr have to deposit tr.',u rrvo ro,eacn property.

14) The.successfur bidder, on acceptance of bid price by the Authorised offrcer, sha, haveto deposit 250/o of the sare price(incruding Earnest ryoney Deposit arready paid intsidder crobar EMD wa|et), through RTGS/NEFTimmediatery on crosure of the e-auction
sare proceedings on the same day or by the next wor(ing day of E-auction sare inthe
Current Account No. 60338949049; Name of the A/c: parO,rn Orc O*U,- U."*"'"i
Maharashtra, ARB Branch; IFS code: MAH80001454. The bidder,shal mention theProperty detairs/ Lot No. and his/her name for proper identifrcation of the amount
remitted.The barance of the bid amount shat have to De deposited on or before theFifteenth Day of confirmation of sare as per the rure mentroned under the SARFAESI' Act,2002.

15) In the event of any default in the payment of any of the amounts, or it the sare is not
completed by reason of any defaurt on the part or the successfur Bidder, the Bank sharl
be entifled to forfeit al the monies ti|| then paid by the successfur bidder and put up
the property in question for resale/disposal in its absolute discretion, and the defaujtjng .

successfur bidder shalr forfeit a[ craims to the property or to any part of the sum for
which it may be subsequendy sold.

16) In respect of other/unsuccessful bidders, the E14D will be refunded without jnterest
through Bidder Globar EMD walet to the account rrom which it is received.
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17) The intending purchasers .^T.lirp*l the property/ies with prior appointinent athis/her own expenses on osloglzo2O Oetween'ii'AM TO 4.00 pM. For priorappointment please contact Assistant Generat Vanager,ARB Aurangabad ematl:
bom 1454@ mahaber nk,c:e,;rr,5prng11454@mahabank.co.in, phn: 0240_6645604,
2480440

rB) Bidders may give offers either for one or iora, the properties. In case of offers formore than one propety bidders wjll have to deposit the El4D for eacn properfi.

' 19) Highest bid wit be provisionary accepted on .,subject to approvar,, basis and thehighest bidder shall not have any rigntTtitte over the propqrty until the sate is: confirmedby the Authorised OffiCer.

20) On confirmation of the sale by the Bank and compliance of the terms of payment, the' Authorized officer sha, issue a certifi late of sare of the said property in favor or tire' successful biddey'purchaser in the form given in Appendix-v to Enforcement of' security Interest Ruies. The saie certificate ihat oe issued onry in the same name in. which the tender is submitted.

21) The successfur bidder wourd bear at the charges/fees payabre for conveyance such as. stamp duty, registratioh fee or any other cost as appiicabre as per the law, A,statutory/non statutory dues, taxes, rates, lssessmenrs, charges fees etc. will be theresponsibility.of the successful bidder only.

22) In the event of any defaurt in payment of any of the amounts, or if the sare is notcompreted by reason oi any defaurt on the part of the successtur bidder, the Bank sharl
be enti ed to forfeit al the monies till then paid by the successful bidder and put up
tne property in question for resare/disposar in its absorute discretion, and the defaurting
successfur bidder shal forfeit afl craim to the property or to any part of the sum for
which it may be subsequently sold.

23) The Authorised officer or the secured creditor shaI not be responsibre for payment of
any interest on deposited amount due to Cancellation/ Modification/ Stay/ litigation/' Court Order etc.

24) rhe Bank has the absorute right and discretion to accept or reject any bid or adjourn /postpone / cancer the sare / modifu any teims and conditrons of the sare without anv
prior notice and assigning any reason.

2s) Particulars specrfied in respect of the property in the pubric notice have been stated to
the besr of the information of the Aurhorized officer/Bank and Bank wourd not
entertain any claim or representatjon in that regard from the bidders.

Sale notice no. AF59/3/ 2019 Z0 Page 4



26)

28)

This publication is also thirty day'snotice iequired
Securitizatlon Act to the above borrower/guarantors.

The sale sharr be subject to rures/conditions prescribed under securitization and
Reconstfuction of Financiar Assets and Enforcement of security Interest Act,2ooz.

The Borrowers attention is invited to the provisions of sub-section g of section 13 of
the securitisation and Reconstruction of Financial Assets and Enforcement of security
Interept Act/ 2002 in respect of time available, to redeem the Secured assets.

words and expressions used herein above shall have the same meanings respectively
assigned to them in SARFAESI Act, 2002, ahd the Rules framed there under.

Special Instructions:

Bidding in the last minutes and seconds should be avoided
Neither the Bank of Maharashtra nor the Service provider

lapses/failure (Internet failure, power failure etc.).

under section. 13(8) (6) of

)7\

in the bidders own interest.
will be responsible for any

Place:
Date:

,.-\ D

Authoriffifl;r(er
Ba n k of2*dh-a rashtr a, ARB
Aurangabad Zone

x rhe terms and conditions are only illustrative and the authorized officer is at liberty to put
such other terms and conditions as deemed fit.
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AUCTION SALE PROGRAM

SCHEDULE OF IMMOVABLE PROPERTIES

EMD: Rs. 7,7O.OOOI-

Residential Property Flat no, 05 admeasuring 59,96 Sq. Mhs. At Jivan Ratna Appartment, Roshan Co-

Op.Society, CTS no. 15297/13,Garkheda Aurangabad-431009

Reserve Price: Rs. 17,00,000/-

EMD Remittance Details: Deposit

Bid Multiplier: Rs. 25,000/-

Inspection of Properties:05.03.2020, between 11.00 am to 4.00 pm (For prior appointment please

contact Assistant General Manager, ARB Aurangabad, email:bom 1454@ma haba nk.co. in , p.h.: 0240-

6645604,2480440

Last Date for submission of bid:13.03.2020 upto 5.00 pm

Online Auction Sale:16.03.2020 between 11.00 am and 12.00 pm with auto extension for 5 minutes in

case bid is placed within last 10 minutes

through Wallet on using the web porta I



E-AUCTION BID FORM

(Read carefully the terms and conditions ofsale before filling -up and submitting the bid)

5. Bank Account details to which

EMD amount to be retumed

i) Bank A./c. No. :

ii) IFSC Code No. :

iii) Branch Name :

6. Date of submission of bid :

7. PAN Number:

8. Property/Assets Item No' in respect :

of which the bid is submitteo

9. Whether EMD remitted : Yes / No

10. EMD remittance details+

Date of remittance :

Sr.

No.

Name of Bidder(s)
(in Capital)

Father's /
Husband's Name

Postal Address of
Bidder(s) (If Bidder is a

company, address of its
Regd.Office)

Phone / Cell
Number and email

ID

(1) Q' (3) (4) (s)

I

)



Name ofBank :

Branch

Account No.

IFSC Code No :

UTRNo

11. Bid Amount quoted

I declare that I have read and understood a1l the terms and conditions ofauction sale and

shall abide by them.

(Signature of the Bidder)



DECLARATION

Date:

2.

To

The Authorised Officer,

Bank of Maharashtra
Aurangabad Zonal Offrce,

Mahabank Bhavan

C-3, N-l Town Center,

CIDCO Aurangabad

3.

I.

6.

vwe, the Bidder/s aforesaid do hereby state that, I/we have read the entire terms and conditions of
the sale and understood them fully. I/We, hereby unconditionally agree to conform with and to be

bound by the said terms and conditions and agee to take part in the Online Auction.

vwe declare that the EMD and other deposittowards purchase-price were made by me/us as against

my/our bid and that the particulars remittance given by me/us in the bid form is true and correct.

VWe further declare that the information revealed by me/us in the bid document is true and corect

to the best of my/our belief. vwe understand and agree that if any of the statement/ information

revealed by me/us is found to be incorrect and/or untrue, the bid submitted by me/us is liable to be

cancelled and in such case, the EMD paid by me/us is liable to be forfeited by the Bank and the

Bank will be at liberty to annul the offer made to me/us at any point of time.

VWe also agree that after my/our offer given in my/our bid for purchase ofthe assets is accepted

by the Bank and I/we fail to accept or act upon the terms and conditions ofthe sale or am/are not

able to complete the transaction within the tirne limit specified for any reason whatsoever and/or

fail to fulfill anylall the terms and conditions ofthe bid and offer letter, the EMD and any other

monies paid by me/us along with the bid and thereafter, are liable to be forfeited.

The decision taken by the Authorised Officer ofthe Bank in all respects shall be binding on

me/us.

I also undertake to abide by the additional conditions ifannounced during the auction including the

announcement of conecting and/or additions or deletions of terms being offered for sale.

S ignature:

A

5.

e-mail id.



Jiqfr sr+frq / zonal offics . 3il-i-4rqrq /Aurangabad

tffia/TELE: 0240 6645601 b'tr /FAX: 0240 6645606

fltrd-e-mail : zmautangabad@mahabank.co.in

quEr *rdrffq: iTifiFrrfr, 1501, ffEt+d-rr, 5d5-
Head Office: LoKMANGAL,150'I,SHIVAJINAGAR,PUNE-5

l

General Terms and Conditions of Online Auction Sale

Nature and Object of Online Sale:

a. The online e-auction sale is with the object ofFree and Fair Sale, Transparency and for

achieving best-possi ble recovery of public money.

b. The sale is govemed by the Provisions ofthe Securitisation and Reconstruction ofFinancial

Assets and Enforcement ofsecurity Interest Act, 2002 and Seculity Interest (Enforcement)

Rules, 2002 and the following specific terms and conditions

Caution to bidders:
a, Property is sold on as is and where is /on what it is/ no complaint basis.

b. Bidders are advised / cautioned to verify the concerned SRO as well as the Revenue

Records/ other Statutory arlthorities such as Sales Tax/Excise/lncome Tax etc. and shall

satisry themselves regarding the nature, description, condition, encumbrance, lien, charge,

statutory dues, etc over the property before submitting their bids'

c. Bidders are advised to go through all the terms and conditions of sale given in the tender

document and also in the corresponding public sale notice in the dailies before submitting

the bid and participating in the online bidding/auction.

d. Statutory dues/liabilities etc,, duetothe Government/Local Body, ifany, shown inthesale

notice/tender document shall be bome by the purchaser(s).

Inspection of Property/Immovable Assets:

a. property/Assets can be inspected on the date(s) given in the public sale notice / tender

documenL
b. Bidders shall inspect the property/Assets and satisfo themselves regarding the physical

nature, condition, extent, etc ofthe property/Assets.

c. Bidders are bound by the principle ofcaveat emptor (Buyer Beware)

d. complaints, if any, in the matter of inspection shall immediately be brought to the notice

of the Authorised Offi cer

Inspection of Title Deeds:
a, Bidders may inspect and verify the title deeds and other documents relating to the

property available with the Bank

Submission of bid forms:
a. Bids in the prescribed format given in the tender document shall be submitted "offline" in

the proforma provided in poaal Bids submitted otherwise shall not be eligible for

consideration and rejected.

b. Bids shall be submitted online before the last date and time given in the sale notice/tender

d0cument.
c. Bids form shall be duly hlled in with all the relevant details'

d. Bidders staying abroad/NRls/PIOs/Bidders holding dual citizenship must submit photo

page ofhis/her valid Indian Passport.

2.



Incomplete/unsigned bids without EMD remittance details will be summarily rejected.

NRI Bidders must necessarily enclose a copy of Photo page of his,4rer Passporl and route

their bid duly endorsed by lndian Mission.

Only copy ofPAN Card, Passport, Voter's ID, Valid Driving License or Photc, ldentity

Card issued by Govt. and PSU will be accepted as the identity document and should be

submitted along with the bid form.

Original Identity Document copy ofwhich is submitted along with the bid form must be

produced on demand.

6. Earnest Money Deposit (EMD):

The bid shall be accompanied by the EMD as specified in the public sale notice/tender

documenr.
EMD and other deposits shall be remitted through EFT.AJEFT/RTGS Transfer to the bank

account as specified in the sale notice/Tender document.

Bidders not to disclose remittance details of EMD, UTR Code, etc. to any one and to

safeguard its secrecy.
Bidders shall preserve the remittance challan and shall produce the same as and when

demanded.
Bid form without EMD shall be summarily rejected.

All details regarding remittance of EMD shall be entered in the bid form.

EMD, either in part or in full, is liable for forfeiture in case of default.

7. Bid Multiplier:
a. Thi bidders shall increase their bids in multiplies ofthe amount specified in the public

sale notice.

Duration of Auction sale:
a. Online auction sale will start automatically on and at the time given in the public sale

notice/Tender Document.
b. Auction/Bidding time will initially be for a period of one hour and if bidding continues,

the bidding process will get automatically extended five minutes duration ofeach and kept

open till the auction-sale concludes.
c. Ifany market-leading bid (bid higher than the highest at the point in time) is received within

the last five minutes ofclosing time, the bidding time will be extended automatically by

five minutes and if no bid higher than last quoted highest bid is received within the said

extended five minutes, the auction sale will automatically get closed at the expiry of the

extended five minute. There will thus be an extension of bidding{ime, each offive minutes

duration, till auction is concLuded.

d. Bidders are advised to enter their bid accordingly keeping in mind the five minutes

duration.
e. No complaint on time-factor or paucity of time for bidding will be enterlained.

9. Online Bidding:
a, Auction/ bidding will be only online bidding through the portal provided by the service

orovider.

a.

b.

e.

f.

c'



b. In case of sole bidder, the sale may be accepted or deferred and property be brought for

resale or otherwise sale will be defened or cancelled

c. Bidders are cautioned to be careful while entering their bid amount and to check for

alteration, if any, before confirming the same.

d. No request/complaint ofwrong bidding will be entertained for canceling the sale and in

such case, the EMD in full will be forfeited.

e. Bidders may, subject to conditions ofonline service provider, may avail pre-auction

training and/or for demo/mock auction-sale.

10. Declaration of successful bidder:
a. Highest bidder will be declared the successful bidder and salewill beconfirmedinhis

favour. Intimation to this effect will be given through e-mail by service provider/Bank.

b. All intimations to bidders/auction purchaser will be primarily through e-mail by the

service provider/Bank. Date ofsending e-mail will be considered as date of intimation. If
no intimation reaches, bidders are expected to take efforls to find out status from the

Bank. Non-receipt of intimation should not be an excuse for default/non-payment.

11. Deposit of purchase price:
a. The bidder declared successful, shall pay, immediately on the same day after such

declaration, a deposit of 25% (less EMD already paid) on the amount ofhis purchase

money.
b. In case ofthe auction-sale proceeding and concluding beyond the banking transaction

hours, the deposit of25% ofpurchase price (less EMD already paid) shall be remitted

before 3.00 p.m. ofthe next working day.

c. The balance amount ofpurchase money shall be paid on or before the fifteenth day from
the date ofthe sale or within such period as may be extended, for the reason to be

recorded, by the Authorised Officer.

12. Default of Payment:
a. Default of payment of 25o/o of bid amount (less EMD) on the same day or the next

working day as stated in para I 1(b) above and 75% ofbalance bid amount within the

stipulated time shall render automatic cancellation ofsale without any notice.
b. The EMD and any other monies paid by the successful bidder shall be forfeited by the

Authorised Officer ofthe Bank.

13. Sale Certificate / Payment of Stamp Duty:
a. On payment of the entire pr.rrchase price / bid amount, Sale Certificate will be issued by

the Authorised Officer ofthe Bank only in the name/names ofthe bidders whose

name/names ate mentioned in the bid form.
b, No request for inclusion/substitution ofnames, other than those mentioned in the bid, in

the sale certificate will be entertained.

c. Sale Confirmation/Sale Certificate shall be collected in person or through an authorized

person.

d. The Stamp Duty, Registration Charges, etc. as per relevant laws for the sale ce(ificate
shall be borne by the successful bidder.



The Sale Certificate will not be issued pending operation ofany stay/ injunction/ restraint

order passed by the DRT/DRAT,TIigh Court or any other court against the issue of Sale

Certificate,
The deposit made by the successful-bidder, pending execution of Sale Certificate, will be

kept in non interest bearing deposit account.

No request for return of deposit either in part or full/cancellation of sale will btr

entertained.

Return of EMD:
a. EMD of unsuccessful bidders will be returned through EFTA.,IEFT/RTGS transfer to the

bank account details provided by them in the bid form and intimated via their r:mail id.

b. Unsuccessful bidders shall ensure return oftheir EMD and ifnot, immediatelv to contact

the Authorised Officer ofthe Bank.

Stay/Cancellation of Sale:
u. In ."r" of stay of further proceedings by DRT/DRAT/H|gh Court or any other court, the

auction may either be deferred or cancelled and persons participating in the sale shall have

no right to claim damages, compensation or cost for such postponement or cancellation.

b. Default in pay ment of 25Vo of the purchase price or the balance purchase price within the

stipulated/;xtended time will result in forfeiture and cancellation ofsale and Bank will be

entitled to re-auction the same

Delivery of Title Deeds:
a. The title deeds and other documents related to the propefty and deposited with the Bank

for creation of Equitable Moftgage shall be delivered to the Successful bidder/Auction

Purchaser. on execution ofthe Sale Certificate

Delivery of possession:
a. All expenses and incidental charges there to shall be borne by tbe auction purchaser.

Other Conditions:
a, The Authorised Officer will be at liberty to amend/ modify/ delete any ofthe conditions as

may be deemed necessary in the light of facts and circumstances ofeach case.

b. The Authorised officer reserves the right to accept or reject all or any bid or bids without

assigning any reason and to postpone or cancel the sale without assigning any reason.

c, Bidders shall be deemed to have read and understood all the conditions of sale and are

bound by the same.

d. No counter-offer/conditional of'1'er/conditions by the bidder and/or successful-bidder will
be entertained.

14.

15.

16.

17.

18.



3.

1.

Technical Terms and Conditions of Online Auction Sale

Prospective bidder has to register with the .,online" service provider.

only upon verification ofthe bid form and confirmation of remittance of EMD, the user iD issued
by the online service provider will be activated permitting the bidder to enter into the website of
the service provider for bidding.

Bidders should not disclose their User ID as well as password and other material information
relating to the bidding to any one and to safeguard its secrecy.

4. Bidders are advised to change the password immediately on receipt from the service provider.

5. Time Extension: If any market leading bid (bid higher than the highest at the point in time) is
received within the last five minutes ofclosing time, the time ofauction sale will get automatically
extended by another five minutes and subsequently, if no furlher bid higher than the last quoted
highest bid is received within the said extended five minutes, the auction sale will be automaiicallv
closed at the expiry ofthe extended five minutes.

6. Training: The online service provider will provide training "online" if required by the bidders at
a mutually convenient date and time before the auction.

7. Bids: All bids placed are legally valid bids and are to be considered as bids from the bidder himself
Once the bid is placed, the bidder cannot reduce or withdraw the bid for whatever reason. If done
so, the EMD amount shall be forfeited,

8. The highest and the latest bid on the auction shall supersede all the previous bids ofthe respective
bidders. The bidder with the highest ofler/ bid does not get any right to demand acceptanci of his
bid in case any stay order is received by the Bank.

9. The bidder shall be solely responsible for all consequences arising out ofthe bid submitted by him
(including any wongful bidding) and no complaint/ representation will be entertained in this regard
by the Bank. Hence bidders are cautioned to be careful to check the bid amount and alter/rectif.
their bid ifrequired before confirmir.rg the bid submitted.

10, The intimation to the bidder/ biddets concerned of having declared successful in the auction sale
will primarily be sent to them through e-mail. The date of sending the email will be considered as
date of intimation.

11. Ifno intimation reaches for reasons beyond the control ofthe Bank, the bjdders are required to take
efforts to ascertain the status. Non teceipt of intimation shall not be a ground for non-payment or
delayed payment. Bidders must thelefore keep a watch on their incoming e-mail or can contact the
Bank/ Authorized Officer. The Bank will not be liable for wrong e-mail id registered by the bidder
or fol return ofthe mail for mailbox beins full.



12. Demo/nock auction:

Fo, LlJJ.o *lo h,u. i.J,"tJ mn.ftnilimty with s.AuOtiOn t1ntntng On I DEM[iill[CK
Auction will be arranged in a manner and on such date by the service provider as may be specified

in the schedule programme. Only those Bidders who have registered themselves for the Auction

by submifting the ,,Declaration Form" and have also paid the EMD can pafticiPate in this Mock

Auction. No training will be given during the actual e-Auction'

13. Note ofcaution for the Bidders:

Bidders may encounter certain unforeseen problems such as time lag, heavy traffic, system/ power

failure at the Bidders end. To avoid losing out on bidding because of above-mentioned reasons, it

is advised not to wait for the last moment for submitting their bids'


