
@
Branch Office:Thakur Village branch, Ganpati Tower, Opp.: Oberoi Gardens, Kandivli (East)

Mumbai400 101
Tel,ephone: t: 28841745/ 28845939- Email brmq111g7@mahabank.co.in

Ar"rthorised Officer's; Details:
Niame: Mr Rohit Sahasrabudhe
E-mg1l I D: cmmarc--mcr@mahabank. co. in, brmgrl 1 g7 @mahabank. co. in
Landline No (Off): 022-22675899

PUB EFO IMMOVA SSETS THE
TH CTION THE SEC ATION AN

ANCIAL AND ENF ENT OF ITY
ACT).2002

Tire undersigned as Authorised Officer of Bank of Maharashtra has taken over possession of the
following properties ylqer Section 13(4) of the SARFAESI Act. Pubtic at targe is informed that e-
auction (Under SAFIFAESI Act, 2002) of the charged properties in the below mentioned cases for
realization of Bank's; dues will be held on "AS lS WHERE lS BAS|S" and "AS tS WHAT tS BAS|S,,

[f
\

Annexure- B
BANK OF MAHARASHTRA

(A Govt. of India Undertaking)
H_ead Office: 'Lokmangal', 1501, Shivajinagir, pune 411005
Zonaf Office: Mumbai City Zonal Office, Jjnman gal 45t47,

Mumbai Samachar Marg, Fort, Mumbai-2-3
Telephone:022-2267S899

DTO

Name & Address of the Borrower M/s Aero Plastics(Borrower)
Address- 6 Morumal Mansion. Daftary Road.
Malad East Mumbai 400091.

Oredit Facilities and Account Nos. Term Loan bearing account no.6012675g424
Cash Credit bearing account no 60126760916
Term Loan bearing account no. 601 3i2i4814

West Mumbai

Name & Address of the Guarantors/Mortgagors
l.Mr. Gautam Das (Guarantor)
Address - 6 MorumzLl N4ansion, Daftary Road, Malad East Mumbai 400097.
2.Mr. Sanjeev Kachalia (Guarantor)
Address -B 404, Amrut Sagar Building No.2 coop Hsg. Socy S.v.Road, Borivali
400092.
3. Mrs. Vasantrai Ifuchalia(Guarantor)
Address - B 404, Annrut Sagar Building No.2 Coop Hsg.Socy
S"V.Road, Borivali lVest Mumbai 400092

Outstanding dues for Recovery of which
properties are being sold (as per notice)

Rs.2,74,96,794.30 plus unapplied interest
thereon

SCHEDULE OF IMMOVABLE PROPERTIES

Al Lot No.1
Unii no.A27, Unii ltlo.A28 ond Unit A29 odmeosuring 1008 sq ff eoch unit, Firsl Floor, in
the building knov/n os Anond, Anond lndustriol Estote Premises Cooperotive Sociely
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Ltd.Voliv goon, Vosoi

L:: l,:.t_[":1 ll2! N :ry), Viil os e Vo liv, Dishicr Th o n e 40 I 208Reserve Price : is.1,Zl,Z6,OO1 l-

Bgqgrvd4ce: Rs.5,84

Lot No.2

1) Injection Moulding Machine with all accessories2l Extruder Machine(Not Working) -

9l Punching Machine Make: pratip Machine Tools4) Dies and Moulids
5) Cooling Tower

9l fu_sing Machine(Not Working) Make:Hashima7) L-Seater Machine Cum Shririking(Not Worf<ingy
9l Crayon Stab Grinder-Dismanfled
9) Plastic Refill Grinder_Dismanfled

other electricar instailation, erectricai paners, and accessories

No.l ond 5, plol No.ZB(Old)

EMD: Rs.12,72,6001-

EMD: Rs.58 400L
//www. bankeauctions. com

05.05.2018 OetwEen t t.S0 arn. to 12:30 p m
case bid

000/-

Account No. 601260932'17 Name of the
Nc: AUTHORTSED OFFTCER MUMBAI
CITY ZONE Name of the Beneficiary:
Bank of Maharashtra /FS Code.
MAH80000002 or by way of demand draft
drawn in favour of "Authorised Officer,
Bank of Maharashtra" drawn on any
Nationalized or scheduled Bank, payable
at Mumbai.

with auto extension for 5 minutes in
is placed within last 5 minutes
Deposit through NEFT / RTGS rn the

Rs.1 ,00,0001- for tot tto:
Rs.50,000f for Lot No.2

By 03.0s.20i6 upto OEIOO pm

2.

the E-Auctions will be ctnducted "online". The auction will be conductedlnr'",r-g6il!Bank's approved service provider M/s.c1 India pvt Ltd - at the webhttos://www.bankeauctions.com. please uilit for E_Auction Tender Documents containing online e-auction brd form, Declaration, GeneralTerms and conditions of online auctiJn sale. For details in this regard, kindly contactlrlr.Ganesh patir, c1 India pvt Ltd., Mobire number: gg2.r69096g.
To the best of knowledge and information of the nuthtiised officers, there are noencumbrances on the properties. However, the intending biOO"r. should make therr ownindependent inquiries.re-garding the encumbrances, tiflJof property put on auctron andclaims / rights / dues / affecting the property, prior to submitting their bid. The e-Auctionadvertisement does not constiiute and will noi be deemeJ to constitute any commrtment

e-Auction WebsitE
Date & time of e+ucJion

EMD Remittance Oetar'ls

Bid Multiplier

Inspection of 11.0a.2018beffiSubmission of offh'neffi
EMD
Date of Demand Notice
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3.

or any representation of the bank. The property is being sord with all the existing andfuture encumbrances whether known or unknown to ine bank. The Authorisedofficer /secured creditor shall not u" t"rponrible in any way'for any third party claims / rights /
The intending purchasers / bidders are requipo_t.o deposit EMD amount either throughNEFT / RTGS in the Account rut.-eorzbog321r=-[iru of the Nc.. AIJTHoRTsEDoFFf cER MUMBAI clw zoNE Nime,of 

.the aeieti"iin)i a.nk of Maharashtra /FS code;MAH80000002 or by way of demand draft drawn in i"uJw of "Authorised officer, Bank ofMaharashtra" drawn on any Nationalized or scheduteo ainx, payable at Mumbar.Bidders shall hold a valid email lD as allthe retevant lnrormation from Bank and ailotmentof lD & Password by M/s cl India iut. r-t0., srrarr be conveyeo through e-mail oNLy.The intending bidder should submit the evidence for enrto deposit tike-urR nun.'oe,. atongwith Request Letter for participation in the e-auction, and self-attested copies of (i)proofof ldentification (KYC) viz. Voter lD card_/ giirlrs ri.Jn." , passport etc. (ri) currentAddress - Proof f91 ggmmunication, (iii)PAN caio oi-ftre bidder, (iv)vatid e-mart tD,(v)contact number,(Mobile / Landline)'oi the bidoer 
"i.. 

io'ir.r" Authorised officer of Bankof Maharashtra, 2nd Floor, Mumbai Zone, Fort45/47 Mumbaisamachar Marg, JanmangarBuilding' Mumbai-4oo 001 by 03.05-20i,8 ,pio os oo J.rl s.rnn.d copies or tne o1ginalof these documents are also required to be submitted io e-marl id displayed above.Names of the Eligible Bidders, will be identirieJ-oy1ie Authorised officer, Bank ofMaharashtra, fMumbai Zone to participate in 'onrine 
-auction on the portalhttos://wmtr'bankealrctiqns.com. tws b.t tnoia pvt fto wi't'i'provioe User lD and passwordafter due verification of pnN of the Eligible Bidders.

It shall be the responslbility of the intlerested bidders to inspect and satisfy themservesabout the property before submission of the bid. The r""rur"r"nt of propenres areapproximate and mentioned as per available records t'lo*"u"r bidders are requested topersonally verify at site and also from the records or tne- Revenue AuthoritiJs prior toparticipating in auction.
The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards partsale consideration and the EMD of unsuccessful bidders shall be refunded. The EarnestMoney Deposit shall not b-gar any interest. The successful bidder, on acceptance of brdprice by the Authorised officer, shall immediately i.e. on ihu ,"r" oay or not tater thannext working day, .: tl't9 case may be, pay a deposit of rwenty Five percent of the amountof the sale price which is inclusive of earnest money deposited, if any, to the authorizedofficer and in rjefault.of such deposit, the property shall be sold again. The balance of thesale price sherll be deposited by the successful'bidder on or beforel5th day of auctionDefault in deprosit of any amornt by the successful bidder would entail forfeiture of thewhole money already deposited and property-shall be put to re-auction and the defaultingbidder shall have no craim / right in respect of property /rr*rnt.

lt shall be the responsibility oflhe successful olooer to remitine TDS @ 1o/o asappticableu/s 194 1-A if the aggregate of the sums credited or paid for such consideration is Rs. 50lakhs or more TDS should be filed online by filling form 26eB & TDS certificate to beissued in form 16 B' The purchaser has to proouJe tne proor of having deposited theincome tax into the government account

Jhe 
prospective qualifleo.oiJJeis rrv ."rir online training of e-Auction from c-.1 India pvtLtd priortothedateofe-Auction. tteittrertheAuthoriseobnicernorBankofMaharasntra,

nor M/s' c1 India Pvt. Ltd. shall be held responsiore ior ani tnternet Network probtem /Power failure / an'y other technical lapses I f aiiureetc. In oiodr to ward-off such contrngentsituation the irrterested bidders are requested to ensure that they are technically wellequipped with adequate power back-up etc. for.r"."rrirrty participatrng in the e-Auction.

4.

6.

7.

B.

9.

10.

L

il

1
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11. The purchaser shall bear the applicable stamp duties / addrtional stamp duty / transfer
charges fee etc. and also all the statutory / non-statutory dues, taxes rates assessment
charges, fees etc. owing to anybody.

12. The Authorized Officer / Bank is not bound to accept the highest offer and has the
absolute right to accept or reject any or all offer(s) or adjourn / postpone/cancel the e-
auction or withdraw any property or portion thereof from the auction proceedings at any
stage without assigning any reason there for.

13. The Sale Certificate will be issued in the name of the purchaser(s)/ applicant (s) only and
will not be issued in any other name(s).

14, The sale shall be subject to rules / conditions prescribed under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.

15. Bid form without EMD or with below EMD amount shall be rejected summarily.
16. The Bank is not liable to pay any interesVrefund of EMD in case of any delay in issue of

confirmation of sale/Sale Certificate by virtue of any Court Order.
17. This notice is also being published in vernacular. The English version shall be final if any

question of interpretation arises.
18. The Borrowers attention is invited tothe provisions of sub-section 8 of section '13 of theAct in

respect of time available, to redeem the secured asset.

STATUTORY SALE NOTICE AS PER RULE 9 UNDER SECURITY INTEREST
(ENFORCEMENT) (AMENDMENT) RULES. 2OO2

The borrowers / guarantors are hereby notified to pay the sum as mentioned above along with

upto dated interest and ancillary expenses before the date of auction, failing which the property

will be auctioned / sold and balance dues if any will be recovered with interest and cost.

Place: Mumbai
Date: 31.03.2018

j '':'
. { ;!''!

L/v./
:. )-'''

t-r' t
,

(Rohit Sahasrabudhe)
Chief Manager(ARC)

& Authorised Officer
Bank of Maharashtra
(Mobile: 7045786088) | y,,

II
.l{
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AUCTION SALE PROGRAMME
SCHEDULE OF IMMOVABLE and MOVEABLE PROPERTTES

Al Lot No.1
Unit no.A27, Unit No.A28 ond Unit A29 odmeosuring 1008 sq fl eoch unil, First Floor, in fhe
building known os Anond, Anond lndustriol Eslofe Premises Cooperofive Sociely Lfd.Voliv
goon, Vosoi Eost, situoted ol Survey No.70, Hisso No.l ond 5, Plot No.7B(Old) i.e. Plol No.7
B/2(New). Villoge Voliv, District Thone 4O12OB
Reserve Price : Rs.1,27,26,000 /- EMD: Rs.12,72,600/-

Lot No.2
1) Injection Moulding Machine with all accessories
2) Extruder Machine(Not Working)
3) Punching Machine Make: Pratap Machine Tools
4) Dies and Moulids
5) Cooling Tower
6) Fusing Machine(Not Working) Make:Hashima
7) L-Sealer Machine Cum Shrinking(Not Working)
8) Crayon Slab Grinder-Dismantled
9) Plastic Refill Grinder-Dismantled

t)ther electrical installation, electrical panels, and accessories

Reserve Price: Rs.5,84,000/- EMD: Rs.58,400/-

EMD Remittance Details: :Deposit through NEFT / RTGS in the Account No,
60126083217 Name of the Nc. AUTHORISED OFFICER MUMBAI CITY ZONE Name
of the Beneficiary: Bank of Maharashtra /FS Code:MAH80000002 or by way of demand
draft drawn in favour of "Authorised Officer, Bank of Maharashtra" drawn on any
l\ationalized or scheduled Bank, payable at Mumbai.

t3id Multipliet '. Rs.1,00,0001-for lot no.1
Rs.50.000/- for Lot No.2

lnspection of Properties : 11.04.2018 between 11 :00 a.m.to 05:00 p.m.

l-ast date of submission : By 03.05.2018 upto 05:00 p.m
Online auction sale : 05.05.2018 between 1 1 .30 a.m. to 12:30 p.m with auto
extension for 5 minutes in case bid is placed within last 5 minutes
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BANK OF MAHARASHTRA
(A Govt' of India Undertaking)

Head Office:'Lokmangal', 1501, Shivajinagar, Pune411005
Zonaf Office: Mumbai City Zonal Office, Janmangal 45147,

Mumbai Samachar Marg, Fort, Mumbai'23
Telephone:022 -2267 5899

Branch Office:Thakur Village branch, Ganpati Tower, Opp.: Oberoi Gardens, Kandivli (East)
Mumbai400 101

Telephone: li 2884'1745 { ?8845939- Email brmqrl 187@mahabank.co.in

E.AUCTION BID FORM
(Read carefully the terms and conditions of sale before filling -up and submttting the brd)

Bank Account details to which
EMD amount to be returned
i) Bank A/c. No. :

ii) IFSC Code No. :

iii) Branch Name:

Date of subntission of bid :

PAN Number:

Property/Assets ltem No. in respect :

of which the bid is submitted

Whether EMD remitted : Yes / No

10 EMD remittance details.
Date of remittance
Name of Bank
Branch
Account No.
IFSC Code No
UTR No

11. Bid Amount quoted

I declare that I have read and understood all the terms and conditions of auction sale and

shall abide by them.

( Signature of the Bidder)
*mandatorv: Bidders are advised to preserve the EMD remittance challan

Pase 6 of l2

7

8.

Sr.
No.

Name of
Bidder(s) (in

Capital)

Father's /
Husband's Name

Postal Address of
Bidder(s) (lf Bidder is a
company, address of

its Reqd.Office)

Phone / Cell
Number and

email lD

(1) (21 (3) (4) 5

1

2



1.

DECLARATION
Date:

The Authorised Officer,
Bank of Maharashtra

(Branch address with Pin code)

lA//e, the Bidder/s aforesaid do hereby state that, lA/Ve have read the entire terms and
conditions of the sale and understood them fully. lA/Ve, hereby unconditionally agree to
conform with and to be bound by the said terms and conditions and agree to take part in
the Online Auctlon.

lANe declare that the EMD and other deposit towards purchase-price were made by meius
as against my/our bid and that the particulars remittance given by me/us in the bid form is
true and correct.

lANe further declare that the information revealed by me/us in the bid document is true
and correct to the best of my/our belief. lA/Ve understand and agree that if any of the
statemenU information revealed by me/us is found to be incorrect and/or untrue, the bid
submitted by me/us is liable to be cancelled and in such case, the EMD paid by me/us is
liable to be forfeited by the Bank and the Bank will be at liberty to annul the offer made to
me/us at any point of time.

lANe also agree that after my/our offer given in my/our bid for purchase of the assets is

accepted by the Bank and lANe fail to accept or act upon the terms and conditions of the
sale or amlare not able to complete the transaction within the time limit specified for any
reason whatsoever and/or fail to fulfill any/all the terms and conditions of the bid and offer
letter, the EIVID and any other monies paid by me/us along with the bid and thereafter, are
liable to be forfeited.

The decision taken by the Authorised Officer of the Bank in all respects shall be binding
on me/us.

I also undertake to abide by the additional conditions if announced during the auction
including the announcement of correcting and/or additions or deletions of terms being
offered for sale.

Signature:
Name:

Address.

e-mail id

2.

J.

4.

5.

o.

Mobile
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1.

2.

BANK OF MAHARASHTRA
(A Govt. of India Undertaking)

Head Office: 'Lokmangal', 1501 , Shivajinagar, Pune 411005
Zonal Office: Mumbai City Zonal Office, Janmangal 45147,

Mumbai Samachar Marg, Fort, Mumbai-23
Telephone:022-22675899

Branch Office:Thakur Village branch, Ganpati Tower, Opp.: Oberoi Gardens, Kandivli (East)
Mumbai400 101

Telephone: l: ?8841745 / ?8845939 Email brmqrl 187@mahabank.co.in

General Terms and Conditions of Online Auction Sale

Nature and Object of Online Sale:
a. The online e-auction sale is with the object of Free and Fair Sale, Transparency

and for achieving best-possible recovery of public money.
b. The sale is governed by the Provisions of the Securitisation and Reconstruction of

Financial Assets and Enforcement of Security Interest Act, 2002 and Security
Interest (Enforcement) Rules, 2002 and the following specific terms and
conditions.

Caution to bidders:
a. Propert'y is sold on as is and where is /on what it is/ no complaint basis.
b. Bidders are advised / cautioned to verify the concerned SRO as well as the

Revenue Records/ other Statutory authorities such as Sales Tax/Excise/lncome
Tax etc. and shall satisfy themselves regarding the nature, description, condition,
encurnbrance, lien, charge, statutory dues, etc over the property before submitting
their bids.

c. Bidders are advised to go through all the terms and conditions of sale given in the
tender document and also in the corresponding public sale notice in the dailies
before submitting the bid and participating in the online bidding/auction.

d. Statutory dues/liabilities etc., due to the Government/Local Body, if any, shown in
the sale notice/tender document shall be borne by the purchaser(s).

Inspection of Property/lmmovable Assets:
a. Property/Assets can be inspected on the date(s) given in the public sale notice /

tender document.
b. Bidders shall inspect the property/Assets and satisfy themselves regarding the

physical nature, condition, extent, etc of the property/Assets.
c. Bidders are bound by the principle of caveat emptor (Buyer Beware).
d. Comprlaints, if any, in the matter of inspection shall immediately be brought to the

notice of the Authorised Officer.
Inspection of Title Deeds:

a. Bidders may inspect and verify the title deeds and other documents relating to
the property available with the Bank

Submission of bid forms:
a. Bids in the prescribed format given in the tender document shall be submitted

"offline" in the proforma provided in portal https://www.bankeauctions.com Bids
submitted otherwise shall not be eligible for consideration and rejected.

b. Bids shall be submitted online before the last date and time given in the sale
noticel/tender document.

c. Bids form shall be duly filled in with all the relevant details.
d. Bidders staying abroad/NRls/PlOs/Bidders holding dual citizenship must submit

photo page of his/her valid Indian Passport.

3.

4.

5.
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6.

e. Incomplete/unsigned bids without EMD remittance details will be summarily
rejected. NRI Bidders must necessarily enclose a copy of Photo page of his/her

Passport and route their bid duly endorsed by Indian Mission.
f. Only c'opy of PAN Card, Passport, Voter's lD, Valid Driving License or Photo

ldentity Card issued by Govt. and PSU will be accepted as the identity document
and should be submitted along with the bid form.

g. Original ldentity Document copy of which is submitted along with the bid form
must kre produced on demand.

Earnest Money Deposit (EMD):
a. The bid shall be accompanied by the EMD as specified in the public sale

notice,/tender d ocument.
b. EMD and other deposits shall be remitted through EFT/NEFT/RTGS Transfer to

the bank account as specified in the sale notice/Tender document.
c. Bidders not to disclose remittance details of EMD, UTR Code, etc. to any one

and to safeguard its secrecy.
d. Bidders shall preserve the remittance challan and shall produce the same as and

when ,Cemanded.
e. Bid form without EMD shall be summarily rejected.
f. All details regarding remittance of EMD shall be entered in the bid form.
g. EMD, either in part or in full, is liable for forfeiture in case of default,

Bid Multiplier:
a. The bidders shall increase their bids in multiplies of the amount specified in the

public sale notice.
Duration of Auction sale:

a. Online auction sale will start automatically on and at the time given in the public
sale notice/Tender Document.

b. Auction/Bidding time will initially be for a period of one hour and if bidding
continues, the bidding process will get automatically extended five minutes
duration of each and kept open till the auction-sale concludes.

c. lf any market-leading bid (bid higher than the highest at the point in time) is
received within the last five minutes of closing time, the bidding time will be

extencled automatically by five minutes and if no bid higher than last quoted highest

bid is received within the said extended five minutes, the auction sale will

automatically get closed at the expiry of the extended five minute. There will thus

be an e,xtension of bidding-time, each of five minutes duration, till auction is

conch-rded.
d. Bidders are advised to enter their bid accordingly keeping in mind the five minutes

duration.
e. No complaint on time-factor or paucity of time for bidding will be entertained

Online Bidding:
a. Auctic'n/ bidding will be only online bidding through the porlal provided by the

service orovider.
b. In case of sole bidder, the sale may be accepted or deferred and property be

broughrt for resale or othenvise sale will be deferred or cancelled.
c. Biddens are cautioned to be careful while entering their bid amount and to check

for alteration, if any, before confirming the same.
d. No re<luesVcomplaint of wrong bidding will be entertained for canceling the sale

and in such case, the EMD in full will be forfeited.
e. Bidders rnay, subject to conditions of online service provider, may avail pre-

auction training and/or for demo/mock auction-sale.

7.

8.

9.
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10. Declaration of successful bidder:
a. Highest bidder will be declared the successful bidder and sale will be confirmed

in his fav'our. Intimation to this effect will be given through e-mail by service
provider/Bank.

b. All intimations to bidders/auction purchaser will be primarily through e-mail by the
service provider/Bank. Date of sending e-mail will be considered as date of
intimation. lf no intimation reaches, bidders are expected to take efforts to find
out status from the Bank. Non-receipt of intimation should not be an excuse for
default/non-payment.

11. Deposit of purchase price:
a. The bidder declared successful, shall pay, immediately on the same day after

such declaration, a deposit of 25o/o (less EMD already paid) on the amount of his
purchase money.

b. In case of the auction-sale proceeding and concluding beyond the banking
transaction hours, the deposit of 25o/o of purchase price (less EMD already paid)
shall be remitted before 5.00 p.m. of the next working day.

c. The bialance amount of purchase money shall be paid on or before the fifteenth
day from the date of the sale or within such period as may be extended, for the
reason tcl be recorded, by the Authorised Officer.

12. Default of Payment:
a. Default of payment of 25o/o of bid amount (less EMD) on the same day or the

next urorking day as stated in para 11(b) above and75o/o of balance bid amount
within the stipulated time shall render automatic cancellation of sale without any
notice.

b. The EMD and any other monies paid by the successful bidder shall be forfeited
by the Authorised Officer of the Bank.

13. Sale Certificate / Payment of Stamp Duty:
a. On payrnent of the entire purchase price / bid amount, Sale Certificate will be

issued by the Authorised Officer of the Bank only in the name/names of the
bidders whose name/names are mentioned in the bid form.

b. No request for inclusion/substitution of names, other than those mentioned in the
bid, in the sale certificate will be entertained.

c. Sale Confirmation/Sale Certificate shall be collected in person or through an
authorizerd person.

d. The Stanrp Duty, Registration Charges, etc. as per relevant laws for the sale
cerlific;ate shall be borne by the successful bidder.

e. The Sale Certificate will not be issued pending operation of any stay/ injunction/
restraint order passed by the DRT/DRAT/High Court or any other court against
the iss;ue of Sale Certificate.

f. The dr:posit made by the successful-bidder, pending execution of Sale
Certifi,cate, will be kept in non-interest bearing deposit account.

g. No request for return of deposit either in part or full/cancellation of sale will be
entertained.

14. Return of EMD:
a. EMD of unsuccessful bidders will be returned through EFT/NEFT/RTGS transfer

to the bank account details provided by them in the bid form and intimated via their
email id.

b. Unsuc,cessful bidders shall ensure return of their EMD and if not, immediately to
contac;t tlre Authorised Officer of the Bank.

15. Stay/Cancellation of Sale:
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a. In case of stay of further proceedings by DRT/DRAT/High Court or any other Court,
the auction may either be deferred or cancelled and persons pafticipating in the

sale shall have no right to claim damages, compensation or cost for such
postponement or cancellation

b. Default in payment ol 25o/o of the purchase price or the balance purchase price

within the stipulated/extended time will result in forfeiture and cancellation of sale
and Bank will be entitled to re-auction the same.

16. Delivery of Title Deeds:
a. The title cjeeds and other documents related to the property and deposited with the

Bank for creation of Equitable Mortgage shall be delivered to the Successful
bidder/Auction Purchaser, on execution of the Sale Certificate

17. Delivery of possession:
a. All expenses and incidental charges there to shall be borne by the auction

purchaser.
18. Other Conditions:

a. The Authorised Officer will be at liberty to amend/ modify/ delete any of the

conditions as may be deemed necessary in the light of facts and circumstances of
eacn case.

b. The Authorised Officer reserves the right to accept or reject all or any bid or btds

withourt assigning any reason and to postpone or cancel the sale without assigntng
any reason.

c. Bidders shall be deemed to have read and understood all the conditions of sale
and are bound by the same.

d. No counter-offer/conditional offer/conditions by the bidder and/or successful-
bidder will be entertained.

Technical Terms and Conditions of Online Auction Sale
1. Prospective bidder has to register with the "online" service provider.

2. Only upon verification of the bid form and confirmation of remittance of EMD, the User lD
issued by the online service provider will be activated permitting the bidder to enter into

the website of the service provider for bidding.
3, Bidders should not disclose their User lD as well as password and other matertal

information relating to the bidding to any one and to safeguard its secrecy.

4. Bidders are advised to change the password immediately on receipt from the service

provider.
5. Time Extension: lf any market leading bid (bid higher than the highest at the point in ttme)

is received within the last five minutes of closing time, the time of auction sale will get

automatically extended by another five minutes and subsequently, if no further bid higher

than the lasi quoted highest bid is received within the said extended five minutes, the

auction sale will be automatically closed at the expiry of the extended five minutes.

6. Training: The online service provider will provide training "online" if required by the

bidders at a rnrutually convenient date and time before the auction.
7 . Bids: All bids placed are legally valid bids and are to be considered as bids from the bidder

himself. Oncer the bid is placed, the bidder cannot reduce or withdraw the bid for whatever

reason. lf done so, the EMD amount shall be fodeited.
8. The highest and the latest bid on the auction shall supersede all the previous bids of the

respective biclders. The bidder with the highest offer/ bid does not get any right to demand

acceptance of his bid in case any stay order is received by the Bank.
9. The bidder shall be solely responsible for all consequences arising out of the bid submitted

by him (including any wrongful bidding) and no complainV representation will be
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entertained in this regard by the Bank. Hence bidders are cautioned to be careful to checkthe bid amount and alter/rectify their bid if required before conrirringln" oio submitted.
10' The intimation to the bidder/ bidders concerned of having declared successful in theauction sale will primarily be sent to. them through e-mail. The date of sending the emailwill be considered as date of intimation.
1 1' lf no intimatic'n reaches for reasons beyond the control of the Bank, the bidders arerequired to take efforts to ascertain the status. Non receipt of intimation shall not be aground for non-payment or delayed payment. Bidders must therefore keep a watch ontheir incoming e-mail or can contact the Bank/ Authorised officer. The Bank will not be

liable for wronr3 e-mail id registered by the bidder or for return of the mail for mailbox being
full.

'1 2. Demo/mock auction:
For bidders who frave indicated non-familiarity with e-Auction, training on a DEMO/MOCK

Auction will be arranged in a manner and on such date by the servicjprovider as may be
specified in the schedule Programme. Only those Bidders who have registered themselves
for the Auction by submitting the "Declaiation Form" and have also paid the EMD can
participate in this Mock Auction. No training will be given during the actuai e-Auctron.
13. Note of caution for the Bidders;

Bidders may encounter certain unforeseen problems such as time lag, heavy traffic, system/
power failure at the Bidders end. To avoid losing out on bidding because of above-mentioned
reasons, it is advised not to wait for the last moment for submitting their bids.
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