
Nivi Mumbai Zonal Office
CIDCO old admrn burlding, P-17 Sector-

1 Washi, Navi Mumbai. E-mail
:zmnvm@mahabank.co.in
Phone . 022-20878751 152
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Name & Address of Borrowers and Guarantors Outstanding Dues for Recovery of which
Property are being sold as per demand

notice

Seawoods Branch

[I/s V P Engineering
Plot no.977, Kedupada Kalamboli, Navi Mumbai
410218

Mr Thalonikara Lonappan Paul
(Partner & Guarantor) &
Mr Xavier Joseph Mullor(Partner & Guarantor)
Flat no.701, Sakhu CHS, Plot No.22, Sec,l4A,
Nerul, Navi lrumbai 400706

Rs.4,92,22,774.0'l(Rupees Four Crores
Ninety Two Lakhs Twenty Two Thousand
Seven Hundred Seventy Four only) plus

unapplied interest @17 650/o p.a. w.e.l.
o1 .04.2014

lnspection of the property:
Frcm 12.05.2021 to 15.05 2021, prior
appointment is mandatory to avoid
overcrowding. For fr.lrther details of the
property and appointment for inspection,
contact Mr Omkar Shinde, Branch
lvlanager, Seawoods Branch
9773397 448

Lot
No.

1.

Description of
properties

Flat no.405, 4rh Floor,'C'
Wing, "Eden Estate CHS
Ltd", Plot no.45, Sector
'10, Kamothe, Navi
llilumbai Tal Panvel
District Raigad
admeasuring built up
area 826 sq ft.

Type of possession:
Phvsical possession

Reserve Price

Rs.70,55,000/-
(Rupees
Seventy
Lakhs Fifty
Five
Thousand
only)

EMD Amt.

Rs.7,05,500/-(Rupees
Seven Lakhs Five
Thousand Five
Thousand only)

Bid lncrease
Amount

Rs.50,000/-

Date & Time for submission ol request letler of participaton / KYC Documents /
deposit and Proof of EMD etc. by 29.05.2021 upto 05.00 P'n. i

Date & Time of e-auction 31.05-2021 between 11.00 a.m. to 1:OO P.n. with auto

extension for 5 ,ninutes in case bid is placed within last 5 minutes.

l. Nature and Object of Online Sale:

a The online e-auction sale is with the object of Free and Fair Sale, Transparency

and for achieving best-possible recovery oI public money.
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2.

b. The sale is governed by the Provisions ofthe Securitisation and Reconstruction
of FinancialAssets and Enforcement ofSecurity lnterest Act, 2002 and Security
lnlerest (Enforcement) Rules, 2002 and the following specific terms and
conditions.

The auction sale will be On-line E-Auclion / Bidding through website
httos://www.mstcecommerce.com/auctionhome/ibapi/index.isp on 31.05.202'1 for
mentioned propertv between _Lllqq_e_tr_t9_..1E!-l0g!&, with unlimited extension of 5
minutes time in case of receipt of bid in last 5 minutes. Bidders shall imDrove their
offers in multiole of Rs.50.000/- durinq online biddanq of the orooedv.

Platform(https://www. mstcecommerce.com/auctionhome/ibaoi/index. isp) for e-auction
will be provided by e auction service provider ir/s IVISTC Limited having its Registered
office as at 225-C, A,.J.C Bose Road, Kolkatta-7ooo2o(contact Phone & Toll Free
Numbers 079-4107241214111413 or 1800-103-5342). The intending
Bidders/Purchasers are required to participate in the e-auction process at e-auction
service provider's website httpsiwww.mstcecommerce.com. This Service Provider will
also provide online demonstration/training on e-Auction on the portal.

The intending participants of e-auction may download free of cost, copies of Sale
Notice, Terms and Conditions of e-auction, Help l\ranual on operational part of e-
Auction from e-BikraylBAPI portal (httos://www.ibapi.in).

The intending Bidders / Purchasers are requested to register on portal
(https:www.mstcauction.com) using their mobile number and email id. Further, they
will upload the requisite KYC documents. Once the KYC documents are verified by e-
auction service provider (may take 2-3 working days), the intending
Bidders/Purchasers has to transfer the EIVID amount using online mode in his Global
Wallet. Only after having sufficient E[rD in his Wallet, the interested bidder will be able
to bid on the date of e-auction.

Earnest Money Deposit(ENID) amount as mentioned above shall be paid online
through only one mode i.e. NEFT (Afrer generation of Challan from
https:www.mstcecommerce.com) in bidders Global EMD Wallet. NEFT transfer can be
done from any Scheduled Bank. Payment of EMD by any other mode such as Cheque
will not be accepted. Bidders not depositing the required El\rD online, will not be
accepted. Bidders, not depositing the required EMD online, will not be allowed to
participate in the e-auction. The Earnest Money Deposited shall not bear any interest

Brdders may give gffers either for one or for all the properties, as the case may be. ln
case of offers for more than one property, bidders will have to deposit the EIVID for
each property. Bidder's GlobalWallet should have sufficient balance (>=EMD amount)
at the time of bidding

throu h terms and condLtions for e-auctron and !ncond tronal
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9.

It is the responsibility of intending Bidder(s) to properly read the Sale Notice, Terms

and Conditions of e-auotion, Help Manual on operational part oi e-auction and fqllow

them strictly.

ln case of any difficulty or need of assistance before or during the e-auction process

may contact authorized representative of our e-auction service provider

(httosr/www. mstcecommerce.com/auctionhome/ibapi/index.isp/). Details of which are
available on the e-auction portal

10. After finalization of e-auction by the Authorised Officer, only successful bidder wltl be

informed by our above referred service provider through SMs/emall. (On mobile
no/email address given by them/registered with the service provide0

1 1 . The secured asset will not be sold below reserve price. r/./

12.The successful bidder shall have to deposit 25% (twenty five percent) of the bid

amount, less EMD amount deposited on the same day or not later than the next
working day and the remaining amount shall be paid within 15 days from the date of
auction in the account of The Authorised Officer, Bank of l,ilaharashtra, through
RTGS/NEFT in Account No. 60346418836 Account Name:. BOM Navi Mumbai
lntermediary Account IFSC Code M4H80000353. ln case ot failure to deposit the
amounts as per above within the stipulated time, the amount deposited by successful
bidder will be forfeited to the Bank and Authorised Officer shall have the liberty to
conduct fresh auction/sale of the property & the defaulting bidder shall not have claim
over the forjeited amounl and propetly. ///

13. Caution to bidders:
a. Property is sold on "AS lS WHERE lS', 'AS lS WHAT lS' AND 'WHATEVER

THERE lS" basis after taking Physical/ Symbolic possession of the properties.

b. To the best of knowledge and information of the Authorised Officers, there are no
encumbrances on the properties. However, the intending bidders should make
their own independent inquiries regarding the encumbrances, title of property put
on auction, physical area of property, and claims / rights / dues / affecting the
property, prior to submitting their bid. Further the bidder/purchaser should make
their own inquiries regarding any statutory liabillties, arrears of tax, claims etc. by
themselves before making the bid. The e-Auction advertisement does not
constltute and will not be deemed to constitute any commitment or any
representation on the part of the bank. The property is being sold with all the
existing and future encumbrances whether known or unknown to the bank. The
Authorised Otficer / Secured Creditor shall not be responsible in any way for any
claims/rights/dues.

c. The Bank does not underlake any responsibility to procure any permission/license,
NOC, etc. in respect of the property offered for sale or for any dues like outslanding

h terms and conditions for e-auctron and unconditional
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water/service charges, transrer r(
corporation/tocal 
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Officer' For prior appointmentplease contact
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b. Bidders shalt inspect the
physical nature, conditionc Bidders are bound by the

15. lnspection of Tifle Deeds:
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submitting e- tender/bid form. The bidders olher than individuals should also

upload proper mandate for e bidding.

e. Bidders slaying abroad/NRls/PlOs/Bidders holding dual citizenship must submit
photo page of his/her valid lndian Passport.

f lncomplete/unsigned bids without EMD remittance details will be summarily
rejected. NRI Bidders must necessarily enclose a copy of Photo page of hrs/her
Passport.

g Only copy of PAN Card, Passport, Votels lD, Valid Driving License or Photo
ldentity Card issued by Govt. and PSU will be accepted as the identity document
and shou d be submitted along wth the bid form

h Originalldentity Document copy of which is submitted along with the bid form must
be produced on demand.

17. Bid Multiplier:
The bidders shall increase their bids in multiplies of the amount specified in the
public sale notice/Terms and condition of Sale

18. Duration of Auction sale:
a Online auction sale \vill stad automatically on and at the time given in the public

sale notrce/Tender Document
b Auction/Bidding time will initially be for specified period and if bidding contlnues

the bidding process will get automatically extended five minutes duration of each
and kept open t llthe auction-sale concludes

c lf any market-lead ng bid (bid higher than the highest at the point in time) is
received within the last five minutes of closing time, the bldding trme w I be
extended automatically by five minutes and if no bid higher than lasl quoted
highest bld is received within the said extended frve mrnutes, the auclion sate wll
automatically get closed at the exp ry of the extended five minute. There will thus
be an extension of bidding-time, each of five minutes duration till auction is
concluded.

d. Bidders are advised to enler their bid acco.dingly keeping in mind the five minutes
duration

e No com plaint on time-factor or paucity of time for bidding will be entertained.

19. Online Bidding:
a Auction/ bidding will be only onllne bidding through the portat provided by the

service provider
ln case of sole bidder, the sale may be accepted or deferred and property be
brought for resale or otheMise sale will be deferred or cancelled
Bidders are cautioned to be careful while entering their bid amount and to check
for alteration, if any, before confirming the same.
No requesvcomplaint of wrong bidding will be entertained for canceling the sale
and in such case, the EMD amount will be forfeited

c

20. Declaration of successful bidder:

I l&!I"* *,."rd- h terms and cond tions for e-auciion and Llnconditiona
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a. Highest bidder will be declared the successful bjdder and sale will be confirmed in
his favour in consultation of Secured Creditor. lntimation to this effect will be given
through e-mail by service provider/Bank.

b. Highest bid wi be provisiona y accepted on ,,subject 
to approval,, basis and

the highest bidder shall not have any right/ti e ove; the prope(y until the sale
is confirmed by the Authorized Officer.

c. All intimations to bidder/auction purchaser will be primarily through e-mail bythe
service provider/Bank. Date of sending e_mail will be conside-red as date of
intimation. lf no intimation reaches, bidders are expected to take effons to find out
status from the Bank. Non-receipt of intimation should not be an excuse for
defaulUnon-payment.

21. Deposit of purchase prlce:
a. The bidder declared successful, shall pay, immediately on the same day after such

declaration, a deposjt of 25olo (less Ei/D already paid) on the amount of hispurchase money.

b. ln case of the auction-sale proceeding and concluding beyond the banking
transaction hours, the deposit of 25% of purchase price (less EMD aheady paid)
shall be remitted before 5.OO p.m. ofthe next working day.

c. The balance amount of purchase money shall be paid on or before the fifteenth
day from the date of the sale or within such period as may be e)dendod, for the
reason to be recorded, by the Authorised Officer.

d. lt shall be the responsibitity of the successful bidder to remit the TDS @ 1% as
applicable u/s 194 1-A if the aggregate of the sums credited or patd for such
consideration is Rs. S0 lakhs or more. TDS shoutd be filed online by fi ing form
26QB & TDS certificate to be issued in form 16 B. The purchaser has to produce
the proof ot having deposited the income tax into the government account.

22. Default of Payment:
a. Default ofpayment of25yo of bid amount (less EMD) on the same day or the next

working day as stated in para 21 above and 75% of balance bid amornt ,ritnin th"
stipulated time shall render automatic cancellation of sale without any notice and
Bank will be entifled to resale the property.

b. The EMD and any other monies paid by the successlut bidder shall be forfeited by
the Authorised Officer of the Bank.

23. Sale Certificate / payment of Stamp Duty;
a. On confirmation of the sale by the Bank and compllance of the terms of

payment, the Authorized Officer shall issue a certificate of sale of the said
property in favour of the successful bidder/purchaser in the form given tn

lAve have careful h terms and condiiiong for e auctionina unionOrtionat
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Appendix V to Enforcement of Security lnterest Rules The sale certifcate

shall be issued only in the same name in which the tender /bid rs submitted

b No request for inclusion/substitution of names other than those mentioned in the

bid. in the saie certificate will be entertained.

c Sale Conf irmation/Sale Certificate shall be collected in person or through an

authorized person.

d. The successful bidder would bear all the charges/fees payable for

conveyance such as stamp duty, registration fee or any other cost as

applicable as per aw. All statutory/non stator dues, taxes, rates

assessments, charges fees etc. wil! be responsibility of the successfu bidder

only

e The Sale Certificate will not be issued pending operation of any stay/ injunction/

restraint order passed by the DRT/DRAT/High Court or any other court against the

issue of Sale Certificate Further no interest will be paid on the amount deposited

f The deposit made by the successful-bidder, pending execut on of Sale Certificate,

will be kept in non-interest beaing deposit account

g No request for return of deposit either in part or full/cancellation of sale wrll be

entertained

24. Return of EMD:

a. El\,4D of unsuccessful bidders will be returned by the Service Provider to the bank

account details provided by him/her/them at the time of sLlbmission of bid

b. Unsuccessful bidders shall ensure return of their EMD and if not, immediately to

contact the Authorised Ofiicer of the Bank.

25, Stay/Cancellation of Sale:
ln case of stay of further proceedings by DRT/DRAT/High Coud or any other

Court, the auction may either be deferred or cancelled and persons participating

in the saie shall have no right to claim damages, compensation or cost for such

postponement or cancellation.

25. Delivery ol Title Deeds:
The title deeds and other documents related to the property and deposited with

the Bank for creation of Eq!itable lvlortgage shall be delivered to the Successful

bidder/Auction Purchaser, on execution of the Sale Certificate.

27. Delivery of possession;
All expenses and incidental charges there{o shall be borne by the aucton
purchaser

l/VVe have carefu I h terms and conditions for e-auction and !ncondit onall
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28, Other Conditions:
a The Authonsed Officer wtll be

.""d ir ";;; ;;:::#.T"::1i""11",:, jftily, #,1,'jl.r:ff;?],:: J:;
b. The Bank has the absolute riol,oior.nrpo"tpone-lcl-n'"""iii" 
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without any ;.ir;;;;;#i'l:jmodriv anv terms and conditi;ns or the sarec Tne nuthorisea ooi"". *."i,.'"'] 
n''"9 anv reason.

iiilll*ffi ;;1":1Tl"""Tr;ffi 3::r#,::ffi :y:fl ,;:lii:"ffi :;d. Bidders shall be deemed to have
ano are bound by the same 

read and understood all the conditions of salee No counter-offer/conditjonal 
offer

oroder wllbe entertained /conditions by the bidder and/or successful_
I The Borrowers attention ts invited

,;*: j:r}:rff ';;1iil1*ri"i.r"i:"ff tiii::j;ff :t"Ji"f 
sec,.n13

stated to the'be;t ;;;;;1ffi'"'t,^'::fl""pertv. in the pubric notice have been
would not *"n"i. r", i]r,,rirror 

oJ the Authonzed officer/Bank and Bank
bidders. , -._..., or representation in that regard from the

' 
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srdavs' notice req uired under
Disputes. if any, .r,ru o" *i,r.,], ii"'r 'sudranlor
words and 
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rrmbai courrs onry.
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e 

:h.11 
hlve the same meanins asuuz and the Rules fry'fted thereuo-oer.
, Rules frfled there#);er.

-9, ffi,ffinDate:16.04.2021
Place: Washi

{Umesh paratet \
Authorised Offic;r

Bank of Maharashira
Mobile no.sse00sa326 
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