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SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

[See proviso to rule 8(6)l

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction of Financial Assets
and Enforcement of Security lnterest Act, 2002 read with proviso to Rule 8(6) of the Security lnterest (Enforcement)
Rules,2002.

Notice is hereby given to the public in general and in particular to the Bonower/(s) and Guarantor/(s) that the below
descdbed immovable property mortgaged/charged to the Secured Creditor, the possession of which has been taken
by the Authorised Officer of Bank of Maharashtra, Secured Creditor, will be sold on 'As is where is", 'As is what is"
and 'Whatever there is' on 13.03.2020, for recovery/dues Mentioned in Golumn No.2, due to the Bank of
Maharashtra. Secured Creditor from betow mentioned Bonowers (name mentioned at Golumn No.{) and from the
Guarantors (name mentioned at column No.l). The reserve price will be as mention at Golumn No.4 and the
Eamest Money Deposit will be as mention at Gotumn No.4 for each of the property/ies mentioned at Golumn No.3:-

Column
No.

il Name & Addrcss of the
Borowe(s)/Guarantor(s)

t. il/s.AtR Foundation,
No.1, 1d Main Road, Sarvamangata Nagar, Chitlapakkam, Chennai- 600 064.

Also at
No.286/1, GST Road, 1st Floor, Chrompet, Chennai - 600 044.

2. Mr.L Arun, D.No.6, BalajiAvenue, Dr.Abdul Kalam Road, 3d Cross,
Chitlapakkam, Kallikuppam, Ambattur, Chennai - 600 064.

And Also at
Fl, First Ftoor, Plot No.lA, Old S. No.1/5, New 1/9488, Chitlapakkam,
Chennai - 600 064.

And also At
Door No.25, New door no.T,Bazar Street, Melakkadai Veedhi,
Sannanallur Mllage, Nannilam Taluk, Thiruvarur District.

And Also
S.No.4Z2, Sannanallur Mllage,
Nannilam Town Panchayat, Thiruvarur District.

And Also
Plot No.8 and 9, VKN Nagar
S No.46.4A, Nannilam Village
Thiruvarur District.

3.il1r. L tlurugan,
D.No.27, Ayappan
Chennai - 600 053.

Street, Gangainagar, Kallikuppam, Ambattur,

2. Outstanding Amount
(in ()

Rs.{,56,52,068.00 (Rupees one crore fifty six lakhs fifty two thousand and
sixty eight onty) plus prevailing rate of interest with effect from 01.08.15 plus

other charges



3. of
property

All that piece and parcel of land and building bearingD No. 25, (Old D No. 7), S
No. 41l2C, Bazar Street, (Melakadaiveedi), Sannanallur Mllage, NannilamTaluk,
Thiruvaroor Distrid, Tamil Nadu State(PlN - 609 504) admeasuring 1350 sq.
mtres, Land bounded on lhe:

Noffi by
South by
East by
West by

Nagapattinam Main Road,
Subramanian's House,
Usha's House and
lGnagaAmbujam's House

lnclusi\re of Electdcity service and Deposit, water and drainage @nnec{ions,
Eituated wihin the RegBtration Distict of Thiruvaroor and Sub Registration
Distdct of Nannilam, together with the building and the strudure/ residential
block consfrlrcGd / b be consfuded thereon.

4. (i, R$erve Price (RP)

(iil EilD of the Prcpeily

(iii, Bid incrsase Amount

(i) Rs.,

(iD Rs.l2,50,000r-

(iiD k.1,00,000r- (Rupees One lakh only)

5. (i) Time of o-auction

(ll) Dato ot lnspection

(iii) Time of lnspectlon

(l) 13.03.2020 l,etwsen 11.30 am to 12.30 pm oxtonslons of 5 mlnuteE
duretion each

(aD 05.03.2020

(llll 10.00 am to 5.00 pm with prlor appolntment

6. Last dats for submission
of online

11.03.2020 upto 23.59 hourt

1. The properties are being held on'AS lS WHERE lS'and ?S lS WHAT lS BASIS' and the E-Auctions will be
conducted 'On Line'. The austion sale will be 'On line E-Auction / Bidding hrough website The auction sale will
be 'On line E-Auc'tion / Bidding through websib hths://www.bankeauctions.@m on 13.03.2020 between
11.30AM to 12.30PM with aub extensions fur 5 minutes in case bid is placed with in last 5 minutes. Please
visit http:/www.bankoftnaharashtra.in/ or http://Enders.gov.in/ and https:/Um,lv.bankeauc-tions.com for E-
Auction Tender Documents containing online e-auction bid form, Declaration, General Terms and conditions of
online auc'tion sale. lntending bidders shall hold a valid email address. For details with regard to E-auction,
please contad M/S.CI lndia h,t. Ltd., Plot No 301,1st Floor, Udyog Vihar Phase-2,Gurgaon, Haryana - 122015i
Tel:0124-4302000 Mobile:+91 984U46485 Fax: 012&4302010 E-Mail-shrinatth.narasimhaan@cl india.com,
tn@clindia.com, support@bankaudions.com and also for more information kindly contact Authorised ofricer,
Asset Recovery BEnch, Mr.Surendra R Deokar, Mobile No. : +91-8956381477, Phones: c/,4-2436 4410,2432
7650. Fax: U+24338248, email : legalche@mahabank.co.in, zmchennai@mahabank.co.in,
cmarb_che@mahabank.co.in, brmgr194l @mahabank.co.in.

2. To the Best of knou,ledge and information of the Bank, there is no encumbEnoe on any property. Hourever, the
Bidder/s has b satisfy himself about the details of property before submitting their bids/taking part in eauction sale
plooeedings. The bidder/ purchaser should make their orvn inquides regarding any statutory liabilities, anears of
tax, claims etc. by themsehres before making the bid. The Bank does not undertake any responsibility to procure
any permission/license, NOC etc. in respect of the property offered for sale or for any dues like outstanding
water/sewice charges, transfer Ges, electricity dues, dues of the Municipal Corporation/ local aulhority/ CG.
operative Housing Sodety or any other dues, taxes, levies, fees/bansfer ftes if any, in respect of and/or in relation
to the sale of the said property. Successful bidder has to comply with the provisions of lncome Tax regading
purcfiase of prop€rty & to pay the tax b the authoriti* as per applicable rates.

3. The intending purchaseB/bidders arc rcquircd to deposit EMD NEFT / RTGS Transfer in the Account No.
6022145351 1, Name of the A/c. : SARFAESI EMD account, Name of the Beneficiary : Bank of Maharashtra A/c.-
Property Lot No & Name of the Bonroyver (as the case may be) IFS Code : MAH80000450 .
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,[. lntending bidder should hold a valid email id. lnterested bidders should have their own arrangements fur inbmet
se ice. lntemet connectivity and other paraphemalia requirements shall have to be ensured by the bidders
themselves.

5. All persons participating in the E Auciion should submit sufricient and acceptable proof of their identity, residence
address and copy of PAN/TAN cards etc. The biddeE should upload scanned copies of PAN card and proof of
residential address, while submitting e-tender. The bidders other than individuals should aEo upload proper
mandate fur e bk ding & A copy of the tender form along with the enclosures submited online (also mentioning the
UTR No. and the account number thtough wticfi EMD i8 .emi[ed) shall be b]warded to th€ Authofized Offcer of
Bank of Maharashtra, Asset Recovery Brancfi, No.4, Sivagnanam Road, T. Nagar, Chennai - 600 017 by
11.03.2020 by 5.00 pm.

6. Prospec{ive bidders may avail online training on e-auc{ion from tlrs,Cl tndia P\rt. Ltd., Plot l{o 301,1.r Floor,
Udyog Vlhar Phase-2,Gurgaon, Haryana - 122015; Tet:012r14i102000 Uobile:+gl 98,10446485 Fax: 0124-
1802010 E-Ilail{hdnato}narasimhaan@cllndla.com, ts!E!!E!l!e49!!, suooort@bankauctioG.com prior to
the date of e-Auc{ion.

7. E-Auction is being held on 'AS lS WHERE lS AND WHATEVER THERE lS BASIS' after taking symbolic
possession of the poperties. Succesgful bidder/s shall have to get physical possession ofthe properties at his/heir
(,wn cost, risk & responsibility. Though fle Bank will facilitate in taking posse$ion by obtaining orders trom the
competent authorities.

8. The Eamest Money Oeposit (EMD) of the successful bidder shall be retained towards part sale consideration
and the EMD of unsuccessfi.rl bidders shall be refunded. The Eamest Money Deposit shall not bear any interest.
The successful bidder shall have to deposit 25% of lhe sale price, immediately on acoeptance of bid price by the
Authorized Oftcer and the balance of the sale price on or befoe 1sth day of sale or within such e)(tended period as
agreed upon in writing and solely at the dissetion of the Authorized Ofiicer.

9. The intending purchasers can inspect the pmperty/ies with prior appointment at his/her own expenses.

10. The successful bidder would bear all the chargesffees payable for oonveyance such as stamp duty, registration
fee or any other cost as apdicable as per the law. All statutory/non stafutory dues, Exes, rates, assessments,
charyes ftes etc will be the responsibility of the successful bidder only.

11.|n the event of any default in payment of any of th6 amounls, or if the sale is not completed by reason of any
default on the part of the successful bidder, the Bank shall be entitled to forfeit all the monies till then paid by rle
succe$sful bidder and put up the property in quedion fur resale/disposal in its absolute discretion, and he
dehulting successful bidder shall forfeit all claim to the property or to any part of the sum for which it may be
subsequently sold.

12. The Arthorized Offcer /Bank b not bound to accept the highest ofier and has the absolute right b acoept or
rejec{ any or all ofier(s) or adjoum/postsone/cancel lhe eAuction or withdraw any property or portion thereof fom
the auction proceedings at any stage without assigning any reason thereof. Highest bid will be provisionally
acoepted on 'Bubjec{ b approval' basis and the highest bidder shall not have any righutitle over the propedy until
the sale b confirmed by the Auf|orised Offcer.

13. On confirmalion of the sale by the Bank and compliance of the terms of payment, the Authorized offcer shall
issue a certificate of sale of the said property in favor of the successful bidder/purchaser in rle form given in
Appendix V to Enforcement of Security lnterest Rules. The sale certificaE shall be issued only in the same name in
which the tender is submitted.

14. The Bale shall be subiect to rules/conditions prescdbed under the Securitisation and Reconstrudion of Financial
Assets and Enbrcement of Secu ty lntercst Ad, 2002.

15. Words and expressions us€d herein abov6 shall have the same meanings respec.tively assigned to them in
SARFAESI Act, 2002, and the Rules ftamed there under.

16. Disputes, if any, shall be within the rurisdiction of Chennai Courts only.

,l7. This publication is also 15 day's notice rcquired under sec{ion 13(8) (6) of Securitization Act to the above
bonower/guarantoB.
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For detailed terms and conditions of the sale, please reftr to the link provided in Bank of Maharashtra Secured
Credito/s website i.e. htts:rrwvyw.bankofrmhar*hte.in propertiG_for_Bale

Spscial lmtructions : Bidding in the last minutB and seconds should be avoided in the bidders own interest.
Neither the Bank of Maharashtra nor the Service Provider will be Gsponsible for any laFesfiailure (lntemet failure,
porrer failure etc.).

The bonower / guarantors are hereby notr'fied to pay the sum as mentioned above along with upto dated interest
and ancillary expenses b€6re the date of auc{ion, failing which the properly will be auctioned / sold and balance
dues if any will be recovered wih interest and cost.

DaE : 25.02.2020

Place : Chennai

c
Authorised Offcer

Bank of Maharashtra


