
Annexure'B

BANK OF MAHARASHTRA
(A Govt, of India Undertaking)

Hea d off ice :'ioxt* g"i" 1 50N shivaji n"sttl-lul,: 
-4J 1 105

ARG orrice: Bank or *"nl;:;,;::l*;, il,rilffi,?[:,,ffi'632' Yashomangar' Gandhinasar

Branch office:Gokhate noa-o-6i"n "i,i\,eJfr,are 
Road North, Dadar Mumbai-28

Telepnone:iii.iiizatoa Email blmqr42@mahabank.co.in

Authorised Officer's Details: Address:

Name: Mr Rohit Sahasrabuddhe
E-mail lD: cmmarc mcr@mahabank'co'in
Mobile No: 7045786088
Landline No (Off) 022-213400781

M/s Jakharia EnterPrises
A;;, Sh;p No 6, Mohini Mansron' Mori Road'

Mahim West, Mumbai 400 016

eroprietor: Mr Jitesh Nemchand Jhakharia

ftai tto 5 , Lokhandwala Building, 2nd Floor'

S.i noaO Mahim West, Mumbai 400 016

dress of the l3orrower

cl€Ait Fffia and Account Nos'

Name & Address of the
Guarantors/Mortgagors

TheundersignedasAuthorrsedofficerofBankofMaharashtrahastakenoverpossessionofthe
forowing propertres ;.;; section r gt+i'oiin; snninrsr Act pubric at rarge is informed that e-

auction (Under SARFAEST Act 2002) .i L1{*r,'^q:,18':?:t?'"liii""::fl'[iillr"ff?r'3i1119:
il$:"#::1?"'fin::i,fiif"'il!iJ J. :'i"rl'' wHltiii-ea-el-s-slo-as ts wHnt ts ensEr

ffirecoverY of which
properties are being sold

cash@.60125435977

f lfr,lr tternctrand Raichand Shah

Add: 203, Mohta Complex, Near Dadabhai

Pattreies, BallarPur-4 427 01

ns.O,gg,gZ ,857.18 as on t 5.01 .2015 Plus

unapplied interest from
and other expenses

31t1212014 at 14.75%

2)Mr Amol Laxman Patil

e;ngfo* at Plot no.4l2, Survey No 477' Patel

f.l"git, Mauje Mehrum, Jalgaon-425001
Alternate Address:
Cio prrtuO Naik, Flat no 104,A wing' Aaditya Bridge

Park
Near State Bank ColonY' Jalgaon

3)Mr Raichand Mokar Shah

i'itt no S, Lokhandwala Building' znd Floor'

S i noaO, Mahim West, Mumbai 400016

\
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scffiPnoPeRrtes
shop No. 6, on the Ground Floor of the Building Mohini Mansion' society known as The Mohini Mansion

co-operative Housing Societv t-td., opposi'"" vrur'it Church situated at Mori Road' Mahim (West)'

Mumbai- 400 016 admeasuring 320 sq ft carpet

EMD: Rs 20,26,700L
Reserve Price : Rs.2,02,67,000/-

1.

h!!Pl $ry9!q$999ctions com

26.12.2}17between rf g0;m fo 1230

auto extension for 5 minutes in case bid

p.m with
is placed

able at Mumbai

------ 
llno a.m to o5:oo P m12.12.2017 between 1

ey 21.122017 uPto 05:00 P m

4.

5.

The properties are being held T "AS ls wHERE lS and "AS ls WHAT ls BAS|s" and the E-Auctions

wiil be conducted 
,,onrine,,. The auction *i'ri uu 

"onoucted 
through the B_ank's approved service

provider M/s.C1 Indi; pvt Ltd - at the web https://www.bJnkeauctions com Please visit

https://www.bankofmiu'ilure.!tr".i;l for,E-Auction Tend-r DocumenG 
"ontainlng 

online e-auction bid

form, Declaration, o,r.EratTerr's ,nO ,onOiiions of ontine auction sale For details in this regard'

kindly contact Mr.cane-sn"puiif C1 India Pvt Ltd ' Mobile number: 982'1690968'

To the best of know|eldge and information of the Authorised officers, there are no encumbrances on

the properties. no,reGi, the intending bidders should make their own independent rnquiries

regarding the encumb**"r, title of prop"rti/ prt on auct'on and claims / rights / dues / affecting the

property, prior to ,un*tilng ineir olo. T'ne e-Auction advertisement does not constitute and wtll not

be deemed to consatute any commitment o-r .nv 
-rupr.r"ntation 

of the bank The property is being

sold with all the extsiting and future "n"r*o*n"es 
whether known or unknown to the bank The

Authorisedofficer / silil,ir?,ic"iit"i.nrri r.iou r.rponribre in anv way for anv third partv ctaims /

rights / dues.

The intending purcnasers / bidders are required to depost E-MD amount either through NEFT / RTGS

in the Accou nt No.80126083217 Name ;i;; N; AUrHonlSED OFFIGER MUMBAI clTY ZONE

Name of the Beneficiary.. Bankof Maharashi r^ tii coa": MAHB0000002 or by way of demand draft

drawn in favour of 
,,A,uthorised officer, g"nk oiMuharashtra" drawn on any Nationalrzed or scheduled

Bank PaYable at Mumbai'

Bidders sha, hord a varid emair rD as at the rerevant information from Bank and allotment of lD &

password by M/s C:r inoi"-put. Ltd., shal be conveyed through e-mail 9NLY

The intending bidder should submit the evidence for EMD deposit like UTR number along with

Request Letter for rlrt,"ipution_in tfre r-auction, and self-attested copies of (i)Proof of ldentification

(Kyc) viz. Voter ro cJro / Driving License / passport etc (ii) current Address - Proof for

communication, (iti)pAN Card of the bidd;; ii;vatli e mat lD' (v)iontact number (Mobile / Landline)

of the bidder etc. ro the Authorised officei oi rianx of Maharashtia, ARC Mumbai Zone'Plot no 632

yashomangat, Gandhinagar, Bandra Easi fvrrtO"i 400051 by 21'1220'17 05 00 p m Scanned

copies of the origin"r of tiur" documents are also required to be submitted to e-mail id displayed

above.

\

e.Auction Website
DAe a fime of e-Auction

gMO Remittance Details

Rs1,00,000 /.

ffilapplicationwith
15.01 .2015

Oate of Demand Nolse
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NamesoftheEIigible|3idders,wi||beidentifiedbytheAuthorisedofficer,BankofMaharasntra.
Mumbai Zone to partrcipate in online -auction on tni: portal https-://www bankeaugtions com M/s c'1

rndia pvt Ltd wilr p.uiii.'ur.iro ano purl*Jii'uttJior.G'ri**r "t 
pnN card or the Elisibre

Bidders.

rt shail be the responsibirity of the interested bidders to inspect and satisfy themserves about the

property before sub;i;;i;; 
-of 

the bid, The measurement of properties are approximate and

mentionedaSperavaiIab|erecordshoweverbiddersarerequested|opersona||yverifyatsiteand
also from the records liin" nuu"nre Authorities prior to participating in auctton'

TheEarnestMoneyDeposit(EMD)ofthesuccessfulbiddersha||beretainedtowardspartsale
consideration anO tnelJftO ot'rn=uccessttit b'OOL" tnull be refunded The Earnest Money Deposit

shall not bear any inttiresl lrru ,r.."rrtut oiooet, on acceptance of bid price by the Authorised

officer,sha||immeorate|yi.e.onthe..'"o"yorn,otIaterthannextworkingday,asthecasemay
be, pay a deposit of Tvrenty Five percent of th6 amount of the sale price which is inclusrve of earnest

money deposited, if any, to the authoriz"o oiii."i .nd in default of such deposit, the property shall be

sold again. The oaranll of the sale price snalrle deposited by tle successful bidder on or beforelSth

day of auction Defautiin deposit of any "^;r;;; tfiu .uc"ei.tul bidder would entail forfeiture of the

who|emoneyalreaoyciepositedandpropertyshattoeputtore.auctionandthedefaultingbiddersha||
nuu" no claim / righf irr respect of property / amount'

rt shail be the responsrbirity of the successfur bidder to remit the TDS @ lTo as appricable

uis 194 1-A if the aggregate of the .rtt credited or pard for such consideratron is Rs 50

lakhs or more TDS ihould be filed onfin" Oliiiiing fot* 26QB & TDS certificate to be issued

in form 16 B. The purchaser has to proiuJ" tre"proof of having deposited the income tax

into the government account'

Theprospectrvequa|ifiedbiddersmayavai|onlinetrainingofe-AuctionfromC-1|ndiaPvt.Ltd.prtor
to the date of e-Auction. Neither tne nutnorrs"J om..r n-or Bank of Maharashtra, nor M/s Cl India

Pvt.Ltd.sha||behe|dresponsib|eforany.lnternet\9|Y.:.'lprob|em/Powerfai|ure/anyother
technicar rapses / fairure etc. In order to waid-off such contingent situation the interested bidders are

reouested to ensure that they ,r. ,""nn,.illy well equipped with adequate power back-up etc for

successfully participating in the e-Auction'

Thepurchasersha|||reartheapplicab|estampduties/additiona|stampduty/transferchargesfee
etc.anda|soa||thes;tatutory/non-statutorydues,taxesratesassessmentcharges'feesetc.owtng
to anYbodY.

TheAuthorizedofficer/BankisnotboundtoacceptthehighestofferandhastheabsoIuterightto
accept or reject 

"nyin 
uir o*ertsl or aolourn / postpone/cancet tl^'e e-auction or withdraw any propeny

or portion thereof from the auciion pro.."oing, ai 
"ny 

stage without assigning any reason there for

TheSa|eCertificate'wi||beissuedinthenameofthepurchaser(s)/app|icant(s)on|yandwr||notbe
issued rn anY other nameis;'

Thesa|esha|lbesutljecttorules/condjtionsprescrrbedundertheSecuritisationandReconstruction
of Financiat nrr.t, ,iiJEnforcement of security Interest AcI,2002.

BidformwithoutEMDorwithbe|owEMDamountsha||berejectedsummarily'

TheBankisnotIiabIetopayanyinteresUrefundofEMD/salepriceincaseofanydelayinissueof
confirmation ot sarelSate b"rtiti.bt" by virtue of any Court Order'

Thisnoticeisa|scrbeingpublishedinvernacuIar.TheEnglishversionshaIlbefinaIifany
question of interpretatton artses'

TheBorrowersattentionisinvitedtotheprovisionsofsub-sectionSofsection13oftheAct
respect of time available, to redeem the secured asset'

v.

10.

11,

tz.

lJ.

14

'1F'

16.

'l -7tr

h
,l

L8.
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ICE: AS PE ULE ER SECU

ffiffi?y tl? ::T,:: H*':i:L*?ff sl3::#fiit:
Uil:fi:Yjf jfJ:tr|'ffiil"05:"J";:"iilffi Ui" ; ",.tion 

t'ling which the propertv wirr be
.,:rL i^+^r^of and nnc.t

:l:ilff;;,o'".i oarante dues if any wlr be recovered with interest and cost.

ST TU

Place: Mumbai
Date:14.11.2017

EM ENDMENT]8

i',

(Rohit Sahasrabudhe)
(Mobile no.7045786088)

Ghief Manager(ARG)
& Authorised Officer A.

Bank of Maharashtra 5J,
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AUCTION SALE PROGRAMME

SCHEDULE OF IMMOVABLE PROPERTIES

shop No. 6, on the Ground Floor of the Building Mohini Mansion, society known

Co.operativeHousingsocietyLtd.,oppositeMahimChurchsituatedatMori
Mumbai- 400 016 admeasuring 320 sq ft carpet

as The Mohini Mansion

Road, Mahim (West)

EMD: Rs.20,26,700/-
Reserve Price : Rs.2,02,67,000/-

EMD Remittance Details Deposit through NEFT / RTGS in the Account No'

ooizooaszlT Name of the Account: Authorised

Officer Mumbai City Zone Name of the

eeneficiary :Bank of Maharashtra IFS Code:

MAH80000002, Fort Branch

: Rs.1,00,000/-

'. 12.12.2017 between 11:00 a m to 05:00 p m

', By 21.12.2017 uPto 05:00 P'm

Bid MultiPlier

lnsoection of ProPerties
Last date of submission

Online auction sale 
"26'12'2}17between 

11 30 a m to 12:30 p m with auto extenslon

tor S minutes in case bid is placed within last 5 mtnutes
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BANK OF MAHARASHTRA
H ea c orri ce : Ji,8''ft :l' I ii'& :Sff i,Ii:::"tl r, p u ne 4 1 1 00s

ARC office: Bank of Nraharashtra, 
lL?HT,:il.i,il3i-?fr,.,?i.632, 

yashomansar, Gandhinasar

Branch Office:Gokhale Road Branch, 71, Gokhale Road North, Dadar Mumbai-28

Te|ephone:02224226106EmaiIbrmqr42@mahabank.co.in

E.AUCTION BID FORM
(Read carefully the terms and conditlons of sale before filling -up and submitting the bid)

5. Bank Account details to which
EMD amount to be relturned
i) Bank AJc. No. .

ii) IFSC Code No .

iii) Branch Name :

6. Date of submission crf bid :

7. PAN Number:

8. Property/Assets ltemr No. in respect:
of which the bid is sulbmttted

9. Whether EMD remitted : Yes / No

10. EMD remittance details*
Date of remittance :

Name of Bank
Branch :

Account No.
IFSC Code No :

UTR NO

11. Bid Amount quoted :

I declare that I have read and understood all the terms and conditions of auction sale and

shall abide by them.

Signature of the Bidder)

Sr.
No.

Name of
Bidder(s) (in

Capital)

Father's /
t{usband's Name

Postal Address of
Bidder(s) (lf Bidder is a

company, address of
its Reqd.Office)

Phone / Cell
Number and

email lD

(1) (21 (3) (4) (5)

'l

2

n
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DECLARATION
Date.

The Authorised Officer,
Bank of Maharashtra

(Branch address with Pin co,Ce)

1. lA//e, the Bidder/s aforesaid do hereby state that, llWe have read the entire terms and

conditions of the sale and understood them fully. lA/Ve, hereby unconditionally agree to

conform with and to be bound by the said terms and conditions and agree to take part in the

Online Auction.

Z. lAffe declare that the EMD and other deposit towards purchase-price were made by me/us

as against my/our birl and that the pafticulars remittance given by meius in the bid form is

true and correct.

3. lA//e further declare that the information revealed by me/us in the bid document is true and

correct to the best of my/our belief. lA/Ve understand and agree that if any of the statement/

information revealed by me/us is found to be incorrect and/or untrue, the bid submitted by

meius is liable to ber cancelled and in such case, the EMD paid by me/us is liable to be

forfeited by the Bank and the Bank will be at liberty to annul the offer made to me/us at any

point of time.

4, lAffe also agree that after my/our offer given in my/our bid for purchase of the assets is

accepted Oy-tfre Bank and lAffe fail to accept or act upon the terms and conditions of the

sale or am/are not erble to complete the transaction within the time limit specified for any

reason wnatsoever and/or fail to fulfill any/all the terms and conditions of the bid and offer

letter, the EMD and any other monies paid by me/us along with the bid and thereafter, are

liable to be forfeited.

5. The decision taken by the Authorised Officer of the Bank in all respects shall be binding on

me/us,

6. I also undertake to abide by the additional conditions if announced during the auction

including the announcement of correcting and/or additions or deletions of terms being

offered for sale.

Signature:
Name:

Address:

e-mail id.....
Mobile.
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1.

2.

BANK OF MAHARASHTRA
(A Govt. of lndia Undertaking)

Head Office: 'Lokmangal', 1501, Shivajinagar' Pune 411005

ARC office: Bank of rvra,narasntra, RCc, iltumoai Zone, Piot nb.otz, Yashomangal, Gandhinagar

Bandra East' Mumbai-400051

Branch office:Gokhale Road Branch, 71, Gokhale Road North, Dadar Mumbai'28

Telephone:022242261OGEmailbrmsr42@mahabank'co'in

Nature and Object of Online Sale:
a. The online e-auction sale is with the object of Free and Fair Sale, Transparency

and for achieving best-possible recovery of public money'

b. The sale is govJrned by the Provisions of the Securitisation and Reconstruction of

Financial Ajserts and Lnforcement of Security Interest Act, 2002 and Security

lnterest (Enforcement) Rules, 2OO2 and the following specific terms and conditions'

Caution to bidders:
a. property is sold on as is and where is /on what it is/ no complaint basis.

b. Bidders are ad,vised / cautioned to verify the concerned SRO as well as the Revenue

Records/ other Statutory authorities such as Sales Tax/Excise/lncome Tax etc and

shall satisfy th,-.mselves regarding the nature, description, condition,.encumbrance,

lien, charge, statutory dues, etc over the property before submitting their bids'

c. Bidders are aclvised to go through all the terms and conditions of sale given in the

tender documernt and also in the Iorresponding public sale notice in the dailies before

submitting the bid and participating in the online bidding/auction'

d. Statutory dues/liabilities etc.,'due to the Government/Local Body' if any, shown in

the sale notice/tender document shall be borne by the purchaser(s).

Inspection of Property/lmmovable Assets:
a. property/Asseti can be inspected on the date(s) given in the public sale notice /

tender document.
b. Bidders shall inspect the property/Assets and satisfy themselves regarding the

physical nature, condition, extent, etc of the propertyiAssets.

c. Bidders are bound by the principle of caveat emptor (Buyer Beware)

d. Complaints, if any, in ttre matteiof rnspection shall immediately be brought to the

notice of the A,uthorised Officer.
lnspection of Title Deeds:

a. Bidders may inspect and verify the title deeds and other documents relating to the

proPertY available with the Bank

5. Submission of bid forms:
a. Bids in the prescribed format given in the tender document shall be submitted

,,offline" in ti^re proforma providid in portal https://www.bankeauctions.com Bids

submitted otheruuise shall not be eligible for consideration and rejected.

b. Bids shall be submitted online before the last date and time given in the sale

noticeitender document
c. Bids form shall be duly filled in with all the relevant details

d. Bidders rt"yilg abroa'd/NRls/PlOs/Bidders holding dual citizenship must submit

photo page o1' his/her valid Indian Passport'

e. tncompteie/unsigned bids without EMD remittance details will be summarily

rejected. NRI Bidders must necessarily enclose a copy of Photo page of his/her

Pissport and route their bid duly endorsed by.lndian Mission'

f. only copyof IPAN Card Passpott, vot"t's lD, Valid Driving License or Photo

ldentity iard issued by Govt. and PSU will be accepted as the identity document

and should be submitted along with the bid form'
g. Original ldentity Document coly of which is submitted along with the bid form must

be Produced on demand.
6. Earnest MoneY DePosit (EMD):

a. The bid shall be accompanled by the EMD as specified in the public sale

notice/tender document. 
pase g of l l

3.

4.



b. EMD and othr:r deposits shall be remitted through EFT/NEFT/RTGS Transfer to the

bank account as specified in the sale notice/Tender document'

c. Bidders not to disclose remittance details of EMD' UTR Code' etc' to any one ano

to safeguard tts secrecY'

d. Bidders shall preserve ihe remittance challan and shall produce the same as and

when demanrled.
e. Bid form without EMD shall be summarily relected'

f. All details regarding remittance of EMD shall be entered in the bid form'

g. EMD, eitherln part-or in full, is liable for for-feiture in case of default

7. Bid MultiPlier:
a. The bidders r;hall increase their bids in multiplies of the amount specified in the

Public sale notice.
8. Duration of Auctiorr sale:

a. Online auctiqn sale will start automatically on and at the time given in the public sale

notice/Tende'r Document.
b. Auction/Bidding time will initially be for a period of one hour and if bidding continues,

the bidding proi"r, will get automatically extended frve minutes duration of each and

kept open till the auction-sale concludes'

c. lf any market-leading bid (bid higher than the highest at lhe point in time) is received

within the last five minutes oi closing time, tne niOOlng time will be extended

automatically by five minutes and it nJ nio higher than last quoted highest bid is

received within the said extended five minutes, the auction sale will automatrcally get

closed at the expiry of the extended five minute. There will thus be an extension of

bidding-time, each of five minutes duration, till auction is concluded

d. Bidders are advised to enter their bid accordingly keeping in mind the five minutes

duration
e. No complairrt on time-factor or paucity of time for bidding will be entertatned

9. Online Bidding:
a. Auctioni oidrJing will be only ontine bidding through the portal provided by the

service Provider.
b. In case of sole bidder, the sale may be accepted or deferred and propedy be

brought for resale or otheruuise sale will be deferred or cancelled'

c. Bidders are cautioned to be careful while entering their bid amount and to check for

alteration, if any, before confirming the same'

d. tto request/complaint of wrong bidOing will be entertained for canceling the sale

and in such case, the EMD in fullwill be forfeited'

e. Bidders ma,y, subject to conditions of online service provider, may avail pre-auction

training and/or for demo/mock auction-sale'

10. Declaration of successful bidder:
a. Highest bidrler will be declared the successful bidder and sale will be confirmed in

his favour. Intimation to this effect will be given through e-mail by service

Provideri Bank.
b. All intimations to bidders/auction purchaser will be primarily through e-mail by the

s"ruice pro'rider/Bank. Date of sending e-mail will be considered as date of

intimation. lf no intimation reaches, bidders are expected to take efforts to find out

status from the Bank. Non-receipt of intimation should not be an excuse for

default/non-PaYment.
11. Deposit of Purchase Price:

a. The bidder declared successful, shall pay, immediately on the same day after such

declaration, a deposit of 25% (less EMD-already paid) on the amount of his

Purchase money.
b. In case of the auction-sale proceeding and concluding beyond the banking

transaction hours, the deposit of 25o/o of purchase price (less EMD already paid)

sha||berernittedbefore5'O0p.m.ofthenextworkingday
c. The balanc;e amount of purchase money shall be paid on or before the fifteenth day

from the date of the sale or within such period as may be extended, for the reason

Paee 9 of 1l



to be recordecl, by the Authorised Officer. In any case extension to deposit 75%

sale price shall not cannot be granted more than Three mgnths

12. Default of Payment:
a. Default of payment of 250/o of bid amount (less EMD) on the same day or the next

working day as stated in para 11(b) above and 750/o of balance bid amountwithin
the stipulated time shall render automatic cancellation of sale without any notice

b. The EMD and any other monies paid by the successful bidder shall be forfeited by

the Authorised Officer of the Bank.
13. Sale Gertificate / Pa'yment of Stamp Duty:

a. On payment of the entire purchase price / bid amount, Sale Certificate will be

issued by the Authorised Officer of the Bank only in the name/names of the bidders

wnose name/names are mentioned in the bid form.

b. No request for inclusion/substitution of names, other than those mentioned in the

bid, in the sake certificate will be entertained.
c. Sale Confirmation/Sale Certificate shall be collected in person or through an

authorized Person.
d. The Stamp Duty, Registration Charges, etc. as per relevant laws for the sale

certificate sherll be borne by the successful bidder'
e. The Sale Certificate will not be issued pending operation of any stay/ injunction/

restraint order passed by the DRT/DRAT/High Court or any other court against the

issue of Sale Certificate.
f. The deposit nrade by the successful-bidder, pending execution of Sale Certificate,

will be kept in non-interest bearing deposit account'
g. No request for return of deposit either in part or full/cancellation of sale will be

entertained.
14. Return of EMD:

a. EMD of unsuccessful bidders will be returned through EFT/NEFT/RTGS transfer to

the bank account details provided by them in the bid form and intimated via their

email id
b. Unsuccessful bidders shall ensure return of their EMD and if not, immediately to

contact the Authorised Officer of the Bank.

15. Stay/Gancellation of Sale:
a. In case of stery of further proceedings by DRT/DRAT/H|gh Court or any other Court,

the auction nriy either be deferred or cancelled and persons participating in the sale

shall have nc, right to claim damages, compensation or cost for such postponement

or cancellatic,n.
b. Default in payment of 25o/o of the purchase price or the balance purchase price within

the stipulaieil/extended time will result in forJeiture and cancellation of sale and Bank

will be entitled to re-auction the same.

16. Delivery of Title Deeds:
a. The title deerls and other documents related to the property and deposited with the

Bank for creation of Equitable Mortgage shatl be delivered to the Successful

bidder/Auction Purchaser, on execution of the Sale Certificate

17. Delivery of possession:
a. All expenses and incidental charges there to shall be borne by the auction purchaser

18. Other Conditions:
a. The Authorised Officer will be at liberty to amend/ modify/ delete any of the conditions

as may be deemed necessary in the light of facts and circumstances of each case.

b. The Authoris;ed Officer reserves the right to accept or reject all or any bid or bids

without assigning any reason and to postpone or cancel the sale without assigning

any reason.
c. Bidders shal be deemed to have read and understood all the conditions of sale and

are bound bY the same.
d. No counter-offer/conditional offer/conditions by the bidder and/or successful-bidder

will be entertained.
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TechnicaITermsandGonditionsofon|ineAuctionSa|e

1. Prospectrve bidder hers to register with the "online" service provider'

2. Only upon u.ritLitio,.r of tniniO toitn anO confirmation of remittance of EMD' the User lD

issued by the online service provider will be activated permitting the bidder to enter into the

website of the service provider for bidding'

3, Bidders should not dirsclose their user lD is well as password and other material information

relating to the bidding to any one and to safeguard its secrecy.

4. Bidders are advised to change the password immediately on receipt from the servtce

provider.
5. Time Extension: lf erny market leading bid (bid higher than the highest at the point in time)

is received within the last five minutls of closing time, the time of auction sale will get

automatica|lyextendedbyanotherfiveminutesandsubsequent|y,ifnofurtherbidhigher
than the last quoted highest bid is received within the said extended five minutes' the auctton

sale will be automati,oJlly closed at the exprry of the extended five minutes'

6. Training: The online service prouiO"r *ill'provide training "online" if required by the bidders

at a muiually convenient date and time before the auction.

7. Bids: All bids placecl are legally valid bids and are to be considered as bids from the bidder

himse|f'oncethebicisplaced,thebiddercannotreduceorwithdrawthebidforwhatever
reason.|fdoneso'tlreEMDamountsha||beforfeited.

8. The highest and the latest bid on the auction shall supersede all the previous bids of the

respective bidders. 
-l-he bidder wiilr the highest offer/ bid does not get any right to demand

acceptanceofhisbicincaseanystayorderisreceivedbytheBank'
9. The bidder shall be solely responsible for all consequences arising out of the bid submitted

by him (including any wrongful bidding) and no co-mplaint/ representation will be entertained

in this regard by the Bank. Hence oioo""r. are cautioned to be careful to check the bid amount

and alter/rectify tl.rein bid if required before confirmrng the bid submitted

10. The intimation to ther bidder/ bidders concerned of hJving declared successful in the auctton

sale will primarily be sent to tnem trriough e-mail. the oate of sending the email will be

considered as date of intimation'
1 1 . lf no intimation reaclnes for reasons beyond the control of the Bank, the bidders are required

to take efforts to asc;ertain the status. Nion receipt of intimation shall not be a ground for non-

payment or oelayed payment. Bidders must therefore keep a watch on.their incoming e-mail

or can contact the Elank/ Authorised officer. The Bank will not be liable for wrong e-mail td

registered by the birjder or for return of the mail for mailbox being full'

12. Demo/mock auction:
For bidders who have indicated non-familiarity with e-Auction, training on a DEMo/MOCK

Auction will be arrangeid in a manner and on such date by the service provider as may be

specified in the sched-ure programme. onrv those Bidders who have registered themserves for

the Auction by submittirrg the "Declaration Forr" and have also paid the EMD can participate in

this Mock Auction. No triining will be given during the actual e-Auction'

13. Note of caution for the Bidders:
Bidders may encounter certain unforeseen problems such.as time lag, heavy traffic' system/ power

fairure at the Bidders end. To avoid rosing out on bidding because oi above-mentioned reasons, it

is advised not to wait for tl"re last moment for submitting their bids.
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