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TENDER DOCUMENT FOR E AUCTION

Terms & Conditions of Online E-Auction for sale of Properties as per E-auction Reference No: 

(Note- Bidders are requested to go through the Sale Notice published by Bank for More information.)

Auctioneer Name Bank of Maharashtra
Asst General Manager
Bank of Maharastra
Chennai Zonal Office 
No.4  Sivagnanam Road,
T. Nagar, Chennai – 600 017
  Phones :   044-24364410 & 24327650 
  Fax: 044-24338248

Auction to be Conducted by e-Procurement Technologies Limited (ABCPROCURE)
A - 201 / 208, Wall Street - II, Opp. Orient Club
Nr. Gujarat College, Ellis Bridge
Ahmedabad - 380 006 Gujarat (India)

Mobile : 081400 94365 / 090677 99646
Ph No ; 079 40230 804/05/06 
E mail :- tilak@abcprocure.com or vishal.t@abcprocure.com

Auction Schedule
 
Date of Auction:30.7.15

Timings11.30 AM – 12.30 PM (IST)

Auction Website :- https://sarfaesi.abcprocure.com

(With unlimited extensions of 5min. Each)

Annexures 1) Business rule for E-Auction
2) Terms & conditions of E-Auction
3) Item Details (Annexure – I)
4) Process Compliance Statement (Annexure – II)
5) Price Confirmation Letter (Annexure – III)
Contact Information

Special Instructions
Bidding in the last minutes and seconds should be avoided
in the bidders own interest. Neither the Service Provider
nor Bank will be responsible for any lapses / failure on the
part of the Bidder, in such cases.
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Terms and Conditions for finalization of the Sale by E Auction
Bank shall finalize the Sale of Asset through Online E-Auction mode and arrangement has been made with  
M/s ABC PROCURE  E-Procurement Technologies Ltd., Ahmedabad. who shall be authorized service 
provider for the same. Please go through the guidelines given below and submit your acceptance to the same.

 
Computerized E-Auction shall be conducted by Bank of Maharashtra, on pre-specified date, while the Bidders
shall be quoting from their own offices / place of their choice.  Internet connectivity and other paraphernalia 
requirements shall have to be ensured by Bidders themselves. In the event of failure of their Internet 
connectivity, (due to any reason whatsoever it may be) it is the bidders responsibility /  It is to be noted that 
either Bank or M/S ABC Procure(E-Procurement Technologies Ltd),   are not responsible for these unforeseen 
circumstances. In order to ward-off such contingent situation, bidders are requested to make all the necessary 
arrangements / alternatives whatever required so that they are able to circumvent such situation and still be 
able to participate in the E-Auction successfully. However, the Bidders are requested to not to wait till the last 
moment to quote their bids to avoid any such complex situati  . 

1. Please note that the start price of an item in online E-Auction is open to all the participating bidders. Any
bidder can start bidding, in the online E-Auction, from the start price itself. Please note that the first online bid
that comes in the system during the online E-Auction can be equal to the auction's start price, or higher than the
auction's start price by one increment, or higher than the auction's start price by multiples of increment. The
subsequent bid that comes in to outbid the H1 rate will have to be higher than H1 rate by one increment value
or in multiples of the increment value. The increment value has been fixed at Rs. 100000/-

 
2. M/S.ABC Procure(E-Procurement Technologies Ltd),.. shall arrange to train the person(s), without
any cost to you. They shall also explain you, all the Rules related to the E-Auction / Business Rules to be adopted
along with tender manual. You are required to give your compliance on it before start of bid process.

3. Material for Bid: Sale of Properties by Bank of Maharashtra, Chennai Zone

4. Type of Auction: E-Auction.

5. Bidding Currency & Unit of Measurement: Bidding will be conducted in Indian Rupees (INR).

6. Starting (Opening) Price / Bid Increment: The opening price of the auction and the bid Increment value
shall be available to the bidders on their bidding screen.

7. Bid Price: The Bidder has to quote the total price.
 
8. For other terms and conditions, please see the e-auction notice published by Bank of Maharashtra 

9. Procedure of E -Auctioning

i. E-form Submission 

All  interested  bidder need to fill  online form available on e-Auction domain
with necessary details if asked in auction document provided by Bank.

ii.Online E - Auction :
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 Bank of Maharashtra, will declare its Opening Price (OP), which shall be visible to all the Bidders during
the start of the E-Auction. Please note that the start price of an item in online E-Auction is open to all the
participating bidders. Any bidder can start bidding, in the online E-Auction, from the start price itself. Hence, the
first online bid that comes in the system during the online E-Auction can be equal to the auction's start price, or
higher than the auction's start price by one increment, or higher than the auction's start price by multiples of
increment. The second online bid and onwards will have to be higher than the H1 rate by one increment value,
or higher than the H1 rate by multiples of the increment value.

 The bid Increment Rs. 100000/- is fixed by Bank of Maharashtra
which the bidders can view on their bidding screen

 Online Auction shall be for a period One hours. If a bidder places
a bid in the last 5 minutes of closing of the E-Auction and if that bid gets accepted,
then  the  auction’s  duration  shall  get  extended  automatically  for  another  5
minutes, for the entire auction (i.e. for all the items in the auction), from the time
that bid comes in. Please note that the auto-extension will take place only if a bid
comes in those last 5 minutes and if that bid is valid bid in terms of e-auction
notice published and this business rule document.. If valid bid is not received, the
auto-extension will not take place even if that bid might have come in the last 5
minutes. In case, there is no bid in the last 5 minutes of closing of E-Auction, the
auction shall  get closed automatically without any extension.  However, bidders
are advised not to wait till the last minute or last few seconds to enter their bid
during  the  auto-extension  period  to  avoid  complications  related  with  internet
connectivity, network problems, system crash down, power failure, etc.

10. Successful  Bidder shall  be  required to submit  the final  prices,  quoted during  the E -Auction as per
Annexure – III after the completion of Auction, duly signed and stamped as token of acceptance without any
new condition other than those already agreed to before start of auction. 

During E-Auction, if no bid is received within the specified time, Bank of Maharashtra at its discretion
may decide to revise Opening price / scrap the E-Auction process / proceed with conventional mode of
tendering.  

11. Your bid will be taken as an offer to buy. Bids once made by you, cannot be cancelled / withdrawn and
you shall be bound to buy as mentioned above at your final bid price. Your failure to comply with any of
the terms and conditions of the E-auction notice and Tender document will result in forfeiture of
the amount paid. Should you back out and not Buy as per the rates quoted, BANK shall take action as
appropriate. 
12. take action as appropriate. 

13. You will be able to view the following on your screen along with the necessary fields in the E Auction:

a. Leading Bid in the Auction (H1 – Highest Rate)
b. Bid Placed by you  
c. Opening Price & Minimum Increment Value.
d. Your rank in the auction.
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14. Bank of Maharashtra decision on declaration of successful bidder shall be final and binding on all the
Bidders. 

15. Authorised Officer has to absolute right to accept or reject any bid or bids or to postpone or cancel the
sale without assigning any reason.
16. Bank of Maharashtra /M/S.ABC Procure(E-Procurement Technologies Ltd),)) shall not have any
liability to bidders for any interruption or delay in access to the site irrespective of the cause. 
17. You are required to submit your acceptance to the terms / conditions / modality given above before
participating in the E-Auction.

18. Duration of Auction: The auction is schedule to be conducted from  11.30 AM – _12:30 PM (IST). On
30.7.15   following the extensions of 5 min. each.. Bidders are advised not to wait till the last minute or last few
seconds to enter their bid to avoid complications related with internet connectivity, network problems, system
crash down, power failure, etc.

19. Successful bidder: At the end of the E-Auction, Bank will evaluate all the bids submitted and will decide
upon the successful bidder the decision of the Bank will be final & binding on all the bidders.

Other Terms & Conditions

- The Bidder shall not involve himself or any of his representatives in Price manipulation of any
kind directly or indirectly by communicating with other bidders.

- The Bidder shall not divulge either his Bids or any other exclusive details of Bank or to any other
party.

- The  decision  of  Bank  declaration  of  successful  bidder  shall  be  final  and  binding  on  all  the
Bidders.

-  M/S.ABC Procure(E-Procurement Technologies Ltd), Bank shall not have any liability to
Bidders for any interruption or delay in access to the site irrespective of the cause.

M/S.ABC Procure(E-Procurement Technologies Ltd),. /BANK is not responsible for any 
damages, including damages that result from, but are not limited to negligence. M/S.ABC 
Procure(E-Procurement Technologies Ltd),. will not be held responsible for consequential 
damages, including but not limited to systems problems, inability to use the system, loss of 
electronic information etc.

N.B.
- All the Bidders are required to submit the Compliance Form (Annexure- II) duly signed to M/S.ABC Procure(E-
Procurement Technologies Ltd

ANNEXURE – I

The List of Items to be procured along with the Quantities and the Auction Start Time & Close Time is as follows:

Page 4 of 10



                  
e-Procurement Technologies Limited

                                                                 
ITEM DESCRIPTION: Sale of Properties by Bank of Maharashtra

Item Quantity Opening Prices

in 

(In Rs. In lacs)

Bid Increment (Rs.

in thousand )

Opening

Time

Closing Time

In  Tirupur  Registration

dist  ,Thottipalayam  Sub

Registration

District,Tirupur  Taluk

within  limits  of  Tirupur

corporation

,Thottipalayam  Village

S.F No.164/1A ,an extent

of 1.90.0   P.Hectares.In

this  as  per  present

subdivision  Patta   No  .

178  in  SF.104/1A  an

extent  of  1.63,0

P.Hectares  Tharam  Rs

5.00  .in  this  a  portion

namely an extent of 2.03

acres  in  this  a  portion

namely an extent of 93.5

cents with boundaries :

West  of  :  property

already  sold   by

Krishnasamy

,Karthikeyan and Suresh

South of   :  S.F.No.163

East   of     :  Property

belionging  to  K

1 Rs.  Rs.

3,11,37000  /- 

Rs. 100000 11.30 AM 12.30 pm
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Krishnasamy  in  S.FF

N0,164/1

North  of    :

Boyampalayam  to

Bommanaickenpalayam

East –West Road 

Admeasuring  an  extent

of 931/2 cebts or 40729

Sq Ft or 3783.82 Sq mt

of  land   along  with

common pathway rights

 In  the  above  said

property  2/3rd undivided

hare  already belong   to

K.Karthikeyan  and

K.Suresh  and  now  the

undivided  remaining 1/3

rd  share  is  settled  in

favor  of  K.Karthikeyan

and   K  Suresh  by

K.Krishanasamy.

      

    Reserve Price: Rs.. R.P-. Rs. Rs. 3,11,37000  /-
     Earnest Money Deposit: - Rs..47 00000 (Rupees )

         Bid Increment Amount: Rs. 100000/-(Rupees ) or in such multiples
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Annexure – II
Process Compliance Form

(The bidders are required to print this on their company’s letter head and sign, stamp before faxing)

To,
M E-Procurement Technologies Limited (ABCPROCURE)
A - 201 / 208, Wall Street - II, Opp. Orient Club
Nr. Gujarat College, Ellis Bridge
Ahmedabad - 380 006 Gujarat (India)

Mobile : 081400 94365 / 090677 99646
Ph No ; 079 40230 804/05/06 
E mail :- tilak@abcprocure.com or vishal.t@abcprocure.com

Sub: Agreement to the Process related Terms and Conditions for the E- Auction Ref No:  

Dear Sir,

This has reference to the Terms & Conditions for the E-Auction mentioned in the Tender document for as per E
auction reference No :

This letter is to confirm that:

1. We have studied the Terms and Conditions for finalization of the sale by the E-Auction as mentioned in
tender document for e-auction and E-Auction notice published by Bank Of Maharashtra and confirm our
agreement to them.

2.  We  also  confirm  that  we  have  taken  the  training  on  the  auction  tool  and  have  understood  the
functionality of the same thoroughly.

       3. We confirm that bank and M/S.ABC Procure(E-Procurement Technologies Ltd shall not be liable & 
responsible in any manner whatsoever for my/our failure to access & bid on the e-auction platform due to loss of 
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internet connectivity, electricity failure, virus attack, problems with the PC, any other unforeseen circumstances etc. 
before or during the auction event.

4. We, hereby confirm that we will honour the Bids placed by us during the auction process. 
         With regards

      Signature of the Bidder

          Name –

 Company / Organization –
  Designation within Company / Organization –
Address of Company / Organization –

 Sign this document and Fax at 079 4001 6876

Annexure – III
P  rice Confirmation

To,

M E-Procurement Technologies Limited (ABCPROCURE)
A - 201 / 208, Wall Street - II, Opp. Orient Club
Nr. Gujarat College, Ellis Bridge
Ahmedabad - 380 006 Gujarat (India)

Mobile : 081400 94365 / 090677 99646
Ph No ; 079 40230 804/05/06 
E mail :- tilak@abcprocure.com or vishal.t@abcprocure.com

Sub: Final price quoted during E- Auction and price break - Sale of Properties of Bank of Maharashtra

Ref :  1. E-Auction dt. As   per E auction Reference No : 

Dear Sir,

We confirm that we have quoted.

      1.  ----------------------------------------------------
   
(Price quoted as Total Price)

as our final lump sum prices during the E-Auction conducted on ------------------- (Date).

Yours sincerely,
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Signature : 
Name:
Date:
Seal:                                      
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CONTACT INFORMATION

E-Procurement Technologies Limited
(ABCPROCURE)

Bank of Maharashtra

E-Procurement Technologies Limited 
(ABCPROCURE)
A - 201 / 208, Wall Street - II, Opp. Orient 
Club
Nr. Gujarat College, Ellis Bridge
Ahmedabad - 380 006 Gujarat (India)

Mobile : 081400 94365 / 090677 99646
Ph No ; 079 40230 804/05/06 
E mail :- tilak@abcprocure.com or 
vishal.t@abcprocure.com

Bank of Maharashtra
Deputy General Manager
Bank of Maharastra
Chennai Zonal Office 
No.4  Sivagnanam Road,
T. Nagar, Chennai – 600 017
  Phones :   044-24364410 & 24327650 
  Fax: 044-24338248
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