
BANK OF MAHARASHTRA
(A Govt' of India Undertaking)

]lead Office: 'Lokmangal', 1501, Shivajinagar, Pune 411005

Zonal Office: Mumbai Zonal Office, Janmangal 45/47'

Mumbai Samachar Marg, Fort, Mumbai-23
TelePhone:022'22675899

Branch Office:Tardeo branch,, 292 Shastri hall' J D Road

G rant road(W),M umbai-400007

Telephone: 022'23870552 Email brmqrl 55@ma

Sale notice for sale of immovable properties
(APPendix - Iv -A)

Cash Credit A,/c no

lletter of Credit

Annexure B

601 735'1 4068
A/c No.601748767'r?.

e for der Securi ation an

ecu rit terest A 2002
Rul

tvtlsX. P. Packagi n g Ltd.
Plot no.32,Lane No.'13 OPP.Vira

liadan,NagPada,
Mumbai-400008

Fina nd Enf

Noti
Guar

is hereby given to the public in general and in parlicular to the Borrower(s) and

to(s) that below' Ju5.tio"o iirnrovable qroperlv ,I:ts^1s?1^^t:-r3:*, ,fj
Ma !j.i.Jtt".ri"otrl]ito1.; 

-, 
tn" physical possession ol wlrich has been taken bv the

;ed officer of Bank of t/aharashtia will be sold on "AS lS WHERE lS BASIS' AS lS

|SBAS|SandWHATEVERTHERE|S',forrecoveryoftheba|anceduetotheBankof
ashtra from the borrowens and guarantors as mentioned in the table Detarls of the

ffit"ult-btd;1re-Lt+gqggry^9,i arr!-.a9 !! wHAr I s BAs l s'

WHA
Maha

/s and Guarantoils, amount duel short description of the property and reserve price and

the money deposit are also given as under'

Auth ised Officer's Details:
N : Mr Rohit Sahasrabudhe
E-m ID: cmmarc-mc(Dmahaklank.co.in, brnrgrl 55@mahabank co tn
I
L No (Off): 02t2-22675899

RT ED THE BANK

T H E-A NU THE ONA RECO TRUCTION OF

INA ASS AND RC NT OF CURI INTEREST ACT (SARFAESI

ACT).2002

The undersigned as Authorised Officer ot A;;l-f Maharashtra t?.:ilftl::t,:?:;t^?:t:T':l[:iJffiffiH;:fi;;il"isl.ti* r3(a) oithe SARFAESIl't- l-'ll'::l f :9::ll:T?1l1it'l;
:',f,#?,I;;!idfft;ftsr"ni, iijo'zl'.itn-" ri'.rg.o qrgpgtes in the belowmentioned cases ror

A^rn,' ^^r ('n C. lC \A/!.Jn T lC RAqlq"

I

CreOlt facilities and Account Nos'

ffi tne-oiiectors ano Guarantors
Mr. Madhukant Koovarji Vira (Director/Guarantor)

602,604C wing,Ti rupati Apartrnent'

u
I

t

Name & Address of the Borrower

Off. Pedar Road, Mumbai-400028

[)agc I ol' l2



OutstanOing dues for Recovery of which
properties are being sold (as per notice)

Rs.1,00,000/-Bid Multiplier
I nspection of ProPerties

ffie bid application with

Date of Demand Notictl

All that piece & parcr:l of land situate lying and being at Maulana Azad Road'

bearing bity Srtuey lNo. 267 ol Byculla Division bearing City Survey No' 267'

cof lectors nent Roit No. LTD 52 E 507141'49 together with structure standing

thereon and assessedl by Municipal corporation of greater Bombay under E ward

No. 507/41-49, Vira Siadan, Mautana Azad Road, Nagpada, Bombay Central -

4OOOOS admeasuring 147.16 Sq. mtrs. or thereabouts in the Registration District

and Sub District of fiombay City and Bombay Suburban and bounded as follows

i.e
On or towards the North: Ashiya Mandir,
On or towards the East: Godown of Maniar E Brothers
On or towards the Welst: Maulana Azad Road
On Or towards the South: Nakhodka Building

Mr.Ketan Madhukant Vira Director/Guarantor)
602,60 4,C Wing,TiruPa.ti APartment,
Off. Pedar Road, Mumbai-4OO028

Sclteoule or truMovABLE PRoPERTIES

Reserve Price: Rs.3,75,65,000/'
https://www. bankeauctions. com 

-,e-Auction Website
OTOezOtg between 11.30 a.m. to 12.30 p'm'

Date & Time of e-Auction
with auto extension for 5 minutes in case bld ts

ced within last 5 minutes

EMD Remittance Details Deposit through NEFT / RTGS in the

Account No. 60126083217 Name of the

A/c. AUIHORISED OFFICER MUMBAI

CITY ZONE Name of the Beneficiary'
Bank of Maharashtra /FS Code:

MAHBO0O0002 or by way of demand draft

drawn in favour of "Authorised Officer,

'caffi93ps0.01 plus
Unapplied interest from O1/08/2O15 and
for Letter of Credit Rs. 1,22,66,945.001'

EMD: Rs.37,56,500/-

at Mumbai.

ttoZTotg oetwEen 11:oo a'm'to o5:oo

Bank of Maharashtra" drawn on

Nationalized or scheduled Bank,

no.7903605094)
By 05.03.2019 uPto 05:00 P.m

p.m.(Please coordinate with Mr Santosh
krt"r, Chief Manager, Tardeo Branch for
inspection of secured asset: Mobile

any
payable

02.09.2015
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1. The properties are heing held 00."N ls WHERE ls" and 
.AS IS WHAT lS BASIS" and

the E-Auctions will 
'Oe 

ionOucted "Online". inu auction wi[l be,t^o,nd"':-1 tni::nn,^::;

H#lu"$il# ' ,"*i." provider 
-M/s.c1 

India Pvt Ltd - iet the web
,,i-ir rnr*nc.//rrnrnrr hanknfmaharashtfa.in/ fOf E-

ntips:lwww.Oant<eauctions.com. Please visit https://www banxotmanarastrtr ir' rrl

Auction Tender ooffient, containins oniin.;;uctron bE forl -:^*:tTlll;?lliiSl

'"1-
'/tl
\

?::;:'"iE'iJ,.,ot[., ot onrine aucronlare. For details in this resard, kindlv contact

tr,ti.canesrr patit, c1 inJi, put Ltd., Mobile number: 9821690968.

To the best of r.no*r"Ole and infc,rmation of the Authorised Officers' there are no

encumbrances on ,n" p.p",ttes. However, the intending bjrjders should rnake thetr own

independent inquiries regarding the encumb)rances' title of property put on auction and

claims / rights / duers I affecting the property prior to submitting their brd The e-Auction

advertisement does not constitute arrd will noi be deemed trr constitute arly commltment

oranyrepresentationofthebank'Ihepropertyi-S9'eingso|dwitha||theexistingand
future encumbrances whether known oi unt nown to the bank' The AuthorisedOfficer /

Secured Creditor shall not be responsiole in .ny *ty for any third party claims / rights /

llStinrunoing purchasers / bidders are req-t.,tt-"1!o-d.P:sit EMD amount either through

NEFT / RTGS in the Account No. 601 ZAOegz'lt Namet of the Nc' AUTHORISED

oFFICER MUMBA,| Ctry zoNE Name oitii-e*uficiary'. Bank of Maharashtra IFS code'

MAHBo0o0002 or by way of demand oruriJt"*n in favour of "Authorised officer' Bank of

Maharashtra,, drawn'oniny tt.tionalized or scheduled Bank' payable at Mumbai

Bidders shall hold r *iiJ #ail lD as all the relevant information from Bank and allotment

of tD & password rry'il; cr inJir pvt. Ltd. shatt be conveyed through e-mail ONLY

The intending bidder snouto submit tne evioence for EMD deposit like UTFt n^umber along

withRequestLettelrforparticipationintheE-auction,andse|fiattestedcopresof(i)Proof
of ldentification (K.yc) viz. Voter lD Card 7 oriuing License / passport etc (ii) current

Address - proof for'communication, AiUpnf'f C"iq "l 'l: 
bidder' (iv)valid e-mail lD

(v)contact number t-rriouie I iindline) oithe nidder etc to the Authorised officer of Bank

of Maharashtra, 2no Floor, Mumbai zone, Forl45t47 Mumbalr samachar Marg Janmangat

Building,Mumbai-400OOi OV 050320i9rrpto0500pm Scannedcopresof theorigrnal

of these documents are atsoiequired to be submrtted to e-marl id displayed above'

Names of the er:gible Bidd"r", will be io.ntiti"o by the Authorised officer' Bank of

Maharashtra, Mumbai Zone to puttl.ip"t" 
-ln 'online -auction on the portal

https://www.bankerauctjqns,.con: M{:,C.i in,ir p"t Ltd will provide User lD and Password

;fGr at ffiatron of pnru of the Eligible Bidders

It shall be the responsibility of the interested bidders to inspect and satisfy themselves

about the proper'l,y u"tor" submission of the bid The measurement of properties are

approximate and mentioned as per available records however bidders are requested to

personally verify "i;id 
and also rro*ir,e records of the Revenue Authorities prior tc

particiPating in auction.
The Earnest wton,-'y'6eposit (EMD) of the successful bidder shall be retatned towards pan

sale consideration'rnd'th" rrvro of unsuccessful bidders shall be refunded The Earnest

Money Deposit s,rall not bear any int"i"riJr'.1e successfurl bidder on a'sceptance of btcl

price by the Authorir"J Ofi""r, sf,ttt tmmedrately i e on the same day or not later Inan

next working day, 
", 

tnL case may rle, p"y a Jeposit of rwenty Five percent of the amount

of the sale price ;il;hl;ilctusiv'e ot eainest money deposiied, if any, to the authortzed

officer and in defilult of such deposit, tf'.r" pioputtV 9f9f 
f be sold again The balance of the

sale price shall be deposited by the successful-bidder on or belorel5'n day of auctton

Default in deposrt of any amount ov tne successful bidder would entatl forferture of the

whole money atready deposited ano property shall be put to re-auction and the defaulttng

bidder shall have' no'ctaim / right irr respect of property / amount'

Paee3oi12

q

4.

h

7.

8.



9.

10.

It shall be the responsibility of the successful bidder to remit the TDS @ 1To as appllcable

u/s 1g4 1-A if the aggregate of the .urr'.i".liieJ or paid for such consideration rs Rs 50

takhs or more. fOrSifrJufd be filed onf ine-fl, filling'form 26QB & TDS certifrcate to be

issued in form 16 B.-i;; prt.ft.t", tras to'proOuce the proof of having deposited the

income tax into the government account'

The prospective quaiified bidders may avail online training of e-Auction from C-1 lndia Pvt

Ltd. prior to the o"t,r'oiL+rction. Neith"iif'ru Authorisedbnicer nor Bank .f Maharashtra

nor M/s. C1 India put lto. shall be held iesponsible for any Internet Network problenr

power failure / any other technical lapses / fariure etc ln order to ward-off s;uch contlngent

situation the interelsted bidders are requested to ensure that they are technically well

equipped witn aoequaG po*", back-up,|ic' for successfully participating in the e-Auctton

The purcha."r rt,uril";1il appficabfe'iturp duties / additional stamp duty / transfer

charges fee etc. and also all the statutoty / non-ttatutory dues' taxes rates assessment

charles, fees etc. owrng to gnybo.dV

The Authorized Officei I Arnf is not bound to accept the highest offer and has the

absolute right to accept or reject any or all offer(s) or adjourn / postpone/cancel the e-

auction or withdra'w any property or portion thereoi from the auction proceedings at any

;bg; without assigning any reason there for'

The sale certificate *i";1 o"'irrued in the name of the purchaser(s) / applicant (s) only and

will not be issued in any other name(s)'

The sale shall be subject to rules ,/ conditrons prescrrb^ed under the Securittsatton and

Reconstruction of FinancialAssets and Enf crcement of Security Interest Act 2002

Bid form without rrrlo oi*ith below EMD amount shall be re.lected.t'*tuf'ly ,.

The Bank is not liiable to pay any interesvrefund of EMD in case of any delay in issue of

confirmation ot satelsate bertiricate by virtue of any co_urt _order.

This notice is also being published in u"in..ri.t fhe English version shall be final if any

question of interpretation arises'

The Borrowers atf;;i;; is rnvited to the provisions of sub-sectron 8 of sectton 13 of the Acl rn

respect of time available, to redeem the secured asset'

STATUTORY SALE N
lvlENTt RUJ!.E$' 2002 

,

Theborrowers/guaffiffithesumasmentionedabovea|ongwtth
upto dated interest and :rncirary expenses before ir'e date of auction, failing which the property

will be auctioned / sold and balance dues if any' will be recovered with interest and cosl'

44tt.

12.

13.

14.

15.
to.

41tt-

18.

Place: Mumbai
Date:31.01.2019

(Rohit Sahasrabudhe)
Chief Manager(ARC)

& Authorised Officer
Bank of Maharashtra
(Mobile: 7045786088) +'

I
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AUCTION SALE PROGRAMME

scHEDul-EoFlMMovftLi;;dMoVEABLEPRoPERTIES

Al|thatpiece&parce|of|lnd.situate|ying.andbeingatMau|anaAzadRoad,
bearins city survev l\'lo' ?T^tlit;;ll3:9iii;i9n uuutins citv survev No' 267'

Collectors Rent niif flo. LTD 52 E 507t41-49 together witn structure standtng

thereon and assessed by Municipafuliporation.oigreater Bombay under E ward

No. 507/41-4g, vira sadan, wtaulana eiad Roao, Nagiada, Bombay central - 400008

admeasuring 147.16 Siq. mtrs. or.in"t".uouts in trii- negi=tration ?.it:::land sub

DistrictofBombayCityandBomb"vsuuu'nanandboundedasfollowst.e
On oito*ards the Honth: Ashiya Mandir'

On or towards tne Ear;t: Godown of Maniar E Brothers

O; ;t iowards the West: Maulana Azad Road

o; orl;;;rds the south: Nakhodka Building

EMD Remittance Details: :Deposit throughNEFT / RTGS in the Account No

60126083 2i7 Narie'7;r tnuAlc: Aur-fo"nriiiibFFrcER MUMBAT crry zoNE Name

of the Beneficiary: Bank of Mahararhi;;;is coae: rranHe00o0002 or by wav of demand

draft drawn in favofr oilnutnotised officer, Bank of Maharashtra" drawn on any

Nationalized or scneOtrled Bank' payable at Mumbai'

Reserve Price: Rs.3,75,65,000/'

Bid MultiPlier

lnspection of ProPerties

EMD: Rs'37,56,500/-

Rs 1,00,000 /-

11.Ct2.2019 between 11:00 a'm'to 05:00 p'm'

Last date of submission : By 05'03'2019 upto 05:00 p'm

online auction sale :oi'0i:t0itbetween rr'so a m to 12 30 p m with auto

"'-i"."ri"^llri 
s ,inrt", in case bid is praced within last 5 minutes

Page 5 ol' l2



BANK OF MAHARASHTRA
(A Govt, of lndia Undertaking)

Hoad Office: 'Lokmangal', 1501, Shivajinagar' Pune 411005

Zonal Office: Mumbai Zonal Office' Janmangal 45/47'

Mumbai Samachar Marg, Fort' Mumbai-23
Telephone: 022-22675899

Branch Office:Tardeo branch, 292 Shastri hall"J D l{oad

G rant road(W),M umbai-400007
Telephone : 022'2387 0552 Email brmqrl ss@mahab

E.AUCTION BID FORM
(Read carefully the terms and conditions of sale before filling -up and submitting the bid)

Bank Account detelils to which
EMD amount to ber returned
i) Bank A/c. No. :

ii) IFSC Code No. :

iii) Branch Name:

Date of submission of bid :

PAN Number:

Properly/Assets ltr:m No. in respect :

of which the bid is submitted

Whether EMD renritted : Yes / No

EMD remittance details*

7.

o

10.
Date of remittance :

Name of Bank ,

Branch
Account No. .

IFSC Code No
UTR NO :

11. Bid Amount quoterd

I declare that I have read and understood all the terms and

shall abide by them.

conditions of auction sale and

( Signature of the Bidder)

Sr.
No.

Name of
Bidder(s)(in

Capital)

Father's /
Husband's Name

Postal Address of
Bidder(s) (lf Bidder is a
company, address of

its Reqd.Office)

Phone / Cell
Number and

email lD

_ (5)

---

(1) (21 _ (3) (4) __
I
2

Pagc 6 ol'12



DECLARATION
Date

The Authorised Officer,
Bank of Maharashtra

(Branch address with Pin code)

1. lpe, the Bidder/r; aforesaid do hereby state that, lANe have read the entire terms and

conditions of the sale and understqod thern fully. lANe, hereby unconditionally agree to

conform with and to be bound by the said terms and conditions and agree to take part in

the Online Auction.

Z. l711ye declare that Lhe EMD and other deposit towards purchase-price were made by me/us

as against my/our bid and that the p,articulars remittance given by me/us in the brd form ts

true and correct.

3. lrye further declarre that the informatron revealed by me/us in the bid document rs true

and correct to the best of my/our belief. liWe understand and agree that if any of the

statemenV information revealed by me/us is found to be incorrect and/or untrue. the bld

submitted by me/r.rs is liable to be cancelled and in such c;ase, the EMD patd by me/us ts

liable to be iorfeitr:d by the Bank and the Bank wrll be at lrberty to annul the offer made to

meius at any Point of time.

4. lA/Ve also agree that after my/our offer given in my/our bid for purchase of the assets is

accepted Oy-ttre Elank and l/We fail to accept or act upon the terms and conditions of the

sale or am/are nct able to complete the transaction within the time limit specified for any

reason whatsoevgr and/or fail to fulfill any/all the terms and conditions of the bid and offer

letter, the EMD and any other monies paid by me/us along with the bid and thereafter, are

liable to 5" iePfsitr=d.

5. The decision take,n by the Authorised Officer of the Bank in all respects shall be binding

on me/us.

6. I also undertake to abide by the additional conditions if announced durtng the auctton

including the anrrouncement of correcting and/or additions or deletion:; of terms betng

offered for sale.

Signature:

Name:

Address:

e-mail id......
Mobile...

Page 7 of.12



BANK OF MAHARASHTRA
(A Govt. c'f India Undertaking)

H,:ad Office: 'Lokmangal', 1501, Shivajinagar, Pune 411005

Zonal Office: MumbarZonal Office, Janmangal 45/47'

Mumbai Samachar Marg, Fort, Mumbai'23
TelePhone:022'22675899

Branrch Office:Tardeo branch, 292 Shastri hall, J D Road

G rant road(W),M umbai-400007
Tefep,hone: 022-23870552 Emall brmq1155@mah

1.

2.

3. Inspection of Property/lmmovable Assets:

a. Property/Frssets can be insp'ected on the date(s) given in the public sale notice /

Nature and Object of Online Sale:
a. The online e-iuction sale is rvith the object of Free and Fair Sale, 'Transparency

andforacl^rievingbest-possib|erecoveryofpub|icmoney
b. The sale is governed by the Provtsions of tt']" securitisation and Reconstruction of

Financial l\ssets and Enforr:ement of security Intr:rest Act' 2002 and Securrty

Interest (E:nforcement) Rules, 2Ot)2 and the following specific terms and

conditions.
Caution to biddens:

a. Properly ir; sold on as is ancl where is /on what it is/ no complaint basis

b. Bidders are advised / cautione<j to verrfy the concerned SRO as well as the

Revenue Fiecords,/ other Statutory authoritres suct" aS Sales Tax/Excrse/lncome

Tax etc. and shall satisfy themselves regardrng the nature, descrrption' condttton'

encumbrarrce, lien, charge, statutory duis, etc over the property before submitting

their bids.
c.Biddersareadvisedtogothrougha||thetermsandconditionsofsalegiveninthe

tender document and also in the corresponding public sale notice in the datlres

before submitting the bid and participating in the onli.ne bidding/auctton'

d. statutory oueiltiiuiilties etc., due to the dou"rnme'rt/Local Body, rf any, shown in

the sale notrce/tender document shall be borne by the purchaser(s)'

tender document.
b. Bidders shall inspect the properly/Assets and satisfy themselves regardrng the

physical nature, condition, extent' etc of the property/Assets

c.Biddersateboundbytheprincip|er:fcaveatemptor(BuyerBeware)
d. complaints, rf any, in the matter of inspection shall immedrately be brought to the

notice of the Authorised Officer'

Inspection of Title Deeds:
a. Bidders o,.y inrp".t and verify the title deeds and other documents relating to

the property available with the Bank

Submission of bid forms:
a. Bids in the prescribed format given in the tender document shall be submttted

"offline" in 11. pioroima provioid in portal https://www'bankequctions'qom Bids

submitted otherwise shall not be eligible for consideration and rejected.

b. Bids shall be submitted online before the last date and time given in the sale

notice/terrder docu ment.

c. Bids form shall be duly filled in with all the relevant detarls'

d. Bidders stavin*g abro"ilrrrnrvplos/Bidders holding dual citizenshrp must submrt

photo page of his/her valid Indian Passport'

4.

5.
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6.

e, Incomplete/unsigned bids without EMD remittance Cetails wrll be rsummarrly

rejected. l.lRl Bidders must necessarily enclose a copy of Photo page of hts/her

Passport etnd route their bid duly endorsed by lndian Mission.
f. Only copy of PAN Card, Passport, Voter's lD, Valid Driving License or Photo

ldentity Card issued by Govt. and PSU will be accepted as the identity document
and should be submitted along with the bid form.

g. Original ldentity Document copy of which is submitt,ed along with the bid form

must be p'oduced on demand.
Earnest Money Deposit (EMD):

a. The bid sirall be accompanied by the EMD as specified in the public sale

notice/tenrJer document.
b. EMD and other deposits shall be remitted through EFT/NEFT/RTGS Transfer to

the bank account as specified in the sale noticeffender document.
c. Bidders not to disclose remittance details of EMD, IJTR Code, etc to any one

and to safeguard its secrecY.
d. Bidders shall preserve the remittance challan and shall produce the same as and

when derranded.
e. Bid form iruithout EMD shall be summarily rejected
f. All details regarding remittance of EMD shall be entered in the bid form

g. EMD, either in part or in full is liable for forferture in case of default
Bid Multiplier:

a. The bidders shall increase their bids in multiplies olf the amount specrfred in the
public sale notice.

Duration of Auction sale:
a. Online auction sale will start automatically on and at the time given in the public

sale noticr:/Tender Document.
b. Auction/Bidding time will initially be for a period of one hour and tf bidding

continues the bidding process will get automatically extended five minutes

duration of each and kept open lill the auction-sale concludes.
c. lf any marrket-leading bid ribid higher than the hlghest at the point in time) is

received 'within the last five minutes of closing time, the bidding time will be

extended automatically by five minutes and if no bid higher than last quoted highest

bid is received within the said extended five minutes, the auctton sale wtll

automatically get closed at the expiry of the extencled five minute There will thus

be an extension of bidding-trme, each of five rrtnutes duratron trll auctton rs

concludecl.
d. Bidders are advised to enter their bid accordingly keeping in mind the five minutes

duration.
e. No compl;aint on time-factor or paucity of time for bidding will be entertained

Online Bidding:
a. Auction/ bridding will be only' online bidding through the portal provided by the

service provider.
b. In case of sole bidder, the sale may be accepted or deferred and property be

brought for resale or otherwise sale will be deferred or cancelled.

c. Bidders are cautioned to be carefulwhile entering their bid amount and to check

for alteration, if any, before confirming the same.
d. No request/complaint of wr<lng bidding will be enterlained for canceling the sale

and in such case, the EMD in full will be forfeited.
e. Bidders nray, subject to conditions of online service provider, may avail pre-

auction triaining and/or for demo/mock auction-sale'

7.

8.

9.



10. Declaration of successful bidder:
a. Highest biclder will be declared the successful bidder and sale will be confirmed

in his favour. Intimation to th,s ef{ect will be given through e-mail by service

Provider/Bilnk.
b.Al|intimatitrnstobidders/auctionput.chaserw.i||beprimari|y,throughe-mai|bythe

service picvider/Bank. Date oir"l.'Jing e-mailwill be considered as date of

intimation.lfnointimationreaches,biddersareexpectedtotakeerffortstofind
outStatusfromtheBank.Non-'"-*iptotintimationshou|dnotbeanexcusefor
defaulVnon-PaYment'

11. Deposit of Purchase Price:
a. The bidder declared successful, shall pay, immediately on the same day after such

dectaratiJn, r J"poJii ol zsii'6"ii'EtviD alreadv iaid) on the amount of hrs

Purchase nloney'
b'lncasecrftheauction-sa|eproceedin-oan!conc|udrngbeyondthebanKtng

transaction hours, the deposit of 2bo/o of purchase price (less EMD already paid)

shalt be 
",rlti"o 

before 5.00 p.m. of the next working day.

c. The balance amount of prr.titt" inon"y shall be piiO on or before the fifteenth

day from the date of the suf" oi *itf^'in iuch perio'1 as may be extended for the

reason to be recorded, by tne nutnorised officer lrr any case extension to depos t

75%sa|epricesha||notcannotbegrantedmorethranThreemonths
12. Default of PaYment:

a. Default oi prvr"nt o,f 25o/o of bid amount (less EMD) on the same day or the

n.*t *oit ilgi.y ,t tttted in p*.'r i1U; uUout and75o/o of balance bid amount

within tt.," Jipulated time shalirender automatic cancellation of sale without any

notice.
b.TheEMDandanyothermoniespaidbythesuccessfulbiddersha||beforfeited

by the Authorised Officer of the Bank'

13. Sale Certificate / Payment of Stamp Duty:

a. on payment of gre entire puri'r"ru'price / bid amount, sale certificate will be

issued by-i;;;;ihoiit"O bfti."t ot itre Bank only in the name/names of the

biddersvrrhosename/namesarementionedinthebidform'
b. No request for inclusion/substitution of names, other than those mentioned tn the

bid, in the sale cerlificate will be entertained'

c. Sale Confirmation/Sale Certificate shall be collected In person or through an

authorized Person'
d.TheStanrpDuty,RegistrationCharges'9tc:a:.perrelevant|awsforthesale

certificate shallbe borne by the successful bidder

e. The sale certificate will not be issued pending operation of any stay/ injunctron/

restraint order passeO OV tne OnT/DRAT/Higi Court or any other court agatnst

the issuer of Sale Certificate'
f.Thedeprrsitmadebythesuccessful.bidder,pendlngexecutionofSa|e

certircltl, *itt o. kept in non-interest bearing deposit account.

g. No ,"quir-st ioi return'of deposit either in part or ftrll/cancellation of sale will be

entertained'
14. Return of EMD:

a. EMD of unsuccessful bidders will be returned through EFT/NEFT/RTGS transfer

to the bank account details ptouiJ"O by them in the bid form and intimated via thetr

email id.

b. unsuccelssful bidders shall ensure return of their EMD and if not' rmmediately to

contact lihe Authorised Officer of the Bank'

15. StaY/Cancellation of Sale:

l'ituc l0 trl ll



a.lncaseofstayoffurtherproceeding.sbyDRT/DRATlitistrcgy|:l:.lY^o'hurCourt,
the auctiorr may either Oe Oeteriei-o''"nttlled and [ersons participating in the

sale shall have no right to claim damages, connpensation or cost for such

PostPonement or cancellation'

b. Defautt i; p;;;;i oi zsoto cf the purchase price or the balance purchase prtce

within the r;tipulated/extenoeo t'r"-*iritesult'in forfeiture and cancellation of sale

and Bank r,viil be entitled to re-auction the same'

16. DeliveryfJ,li:::]"X"r*d 
other documents rerated to the property rn9 

,1*?.o:ited 
with the

Bank for r:reation of Equitabiu r',ro'tgug9 shal| bei de|ivered to the Successfu|

bidder/Auc;tionPurchaser,onexecutionbttneSa|eCertificate
17. DeliverY of Possession:

a. All exPenrses and incrdental

Purchaser.
18'other?"^:t[L1il]iir"o 

officer wiri be at riberty to amend/ modifv/ derete anv of the

conditionsi as may be Oeemein"tutttty'in the lighrt of facts and r:trcumstances o{

b. ffi:tfff:;rised officer reserves the right to accept or relect all or anv brd or brds

without as;signing any reason and to postpone or cancel the sale without assrgnrng

effi"rit:'ilr, be deemed t' have read and understood at the conditions of sale

and are bound bY the same'

No coun1er-otterlcoio]tionur otr"r/conditions by the bidder and/or successful-

bidder will be entertained'

charges there to shall be borne by the auctlon

c.

d.

Techrrical Terms and Conditions of Online Auction Sale

1. prospective bidd;;;;io register with the "online" service provider'

z. only upon veritic,ition oi''l"-nio to|,*"'nJtJnntn1ttion of remittance of EMD' the User lD

issued by the oniin. ,"*ice provider will be activated permitting the bidder to enter rnto

tne wensite of the service provrder for bidding'

3. Bidders should noi Oii.fote their User lD- as well as password and other matertai

information reratingiothe bidding to any one and to safeguard its secrecy'

4. Bidders are adrrised to chang" tn"iitJ*otO *t"diaiety on receipt from the servrce

pfOvidef . ,:._ _ L: j /Li.{ r.riaF,ar rhan thc hiohest at the point in trme)
5.TimeExtension:lfanymarket|eadingbid(bidhigherthanthehighest,Tl"^r

is received within the last five minutJs of closing time' the ttme of auctton sale wtll get

automatically er:tended by another tiv-e minut", ti.'o subsequently, if n. further bid htgher

than the last quoted highest Oid is ieceiveJ within the said extended five minutes' the

auction sale will be automatically closed atlrre expiry of the extended five minutes'

6. Training: rne Jn]in'"';;;G irouiJui wr* provide training "onrine" if required bv the

bidders 
"t " 

,rtu""iiv .onu"ni"nt cate and time before the auction.

T. Bids: All bids ptaced are legally vatii UiOs and are to be c'nsidered as bids from the bidder

himself. Once tlre bid is placed, tire nilJ"'cannot reduce or withdraw the brd for whatever

reason. lf done so, the EMD amount shall be forfeited 
rs bids of the

g. The highest an,Jine tatest bid on the auction shall supersede all the prevtou

respective uiooers.l.e bidder with th;;rgnesi otterl bid does not get any rrght to demand

acceptance oilris oio in case any sfay orler is received by the Bank'

g. The bidder shall be solely responsiblefor all conseqr"n.ui arising out of the bid submitted

byhim(inc|uciinganywrongfuIuiooing;andnocompIainVrepresentattonwtlIDe

I)agc l l ol'12



entertained in this regard by the Barrk. Hence bidders are cautioned to be careful to check

the bid amount and alter/rectify their bid if required before confirming the brd submrtted.
'10. The intimation to the bidder/ bidders concerned of havirrg declared successful in the

auction sale will primarily be sent to them through e-mail. The date of sendtng the ematl

will be considered as date of intimation.
1 1. lf no intimation reaches for reasons beyond the control of the Bank, the bidders are

required to take erfforts to ascertain the status. Non receipt of intimation shall not be a

ground for non-payment or delayed payment. Bidders must therefore keep a watch on

their incoming e-rnail or can contact the Bank/ Authorised Officer. The Bank wtll not be

liable for wrong e-mail id registered cy the bidder or for return of the mail for mailbox betng

full.
12. Demo/mock auction:

For bidders who have indicated non-familiarity with e-Auction, training on a DEMO/MOCK
Auction will be arranged in a manner and on such date by thre service provider as may be

specified in the schedule Programme. Only' those Bidders who have registerred themselves
for the Auction by submitting the "Declaratic,n Form" and have also par<i the EMD can

participate in this Mock Auction. No training will be gtven durtnrS the actual e-Auctron

13. Note of caution for the Bidders:
Bidders may encounter ,:ertain unforeseen problems such as tirne lag, heavy traffic, system/

power failure at the Bidders end. To avoicl losing out on bidding because of above-mentioned
reasons, it is advised not to wait for the last moment for submitting their bids.
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