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All Branches / Zonal Offices of the Bank

Dear Sir,

Sub :- Bank Employees’ Pension — Revision of Dearness Relief.

As per IBA CIRCULAR NO.CIR/HR&IR/D/G2/2018-19/6765, DATED 01/02/2019, the
Dearness Relief applicable on the Bank Employees’ Pension has been revised with
effect from 01.02.2019 and hence, February 2019 pension is payable with the revised
Dearness Relief. The revised Dearness Relief Chart payable for the period February
2019 to July 2019 is given overleaf, for your information.

All the branches are under CBS and pension is directly credited to the
respective pensioners’ accounts from Head Office on behalf of the branches
concerned.

(1) - All Branches should ensure that Income tax at the prescribed rate is 1o be
deducted from the pension, wherever applicable and remitted into ’rhe
Government Account in fime. ‘

(2) Further, as per IBA CIRCULAR NO.CIR/HR&IR/D/G2/2018-19/6765,dated
01/02/2019 dearness relief payable for the period February 2019 to July 2019
to Surviving Pre-01.01.1986 Retirees / Spouses of Pre-01.01.1986 Deceased
Retirees of the Bank, who are in receipt of Ex-Gratia, is as under:

(Amount in Rupees)

Amount of Rate of Amount of Total Ex-Gratia Amount
Ex-Gratia Dearness Relief | Dearness Relief | including Dearness
per month per month per month Relief per month
Pre-01 '.0] 1986 -350 1052.57% 34684.00 4034.00
Retirees
Surviving
Spouses of '
Pre-01.01.1986 175 1052.57% 1842.00 2017.00
retirees

Yours faithfully

(K. Rajesh Kumar)
Asstt. General Manager
HRM
O& MNes ¢94]2019-19

5. 1. 219
T:\F DRIVE\HRM_DATA\CIRCULAR\2018\94 2018 STAFF PENSION DA.DOC

(Vivek B. Ghate)
Dy. General Manager
HRM
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DEARNESS RELIEF TO = STAFF PENSIONERS
DEARNESS RELIEF FOR FEBRUARY 2019 TO JULY 2019: AVERAGE INDEX-6884

PART-I ’ Slabs 1571

Dearness Relief fo Pensioners who retired on or after 01+ .lcmuqry‘ 1986, but before the
01+ Day of November 1992 / 01 July, 1993

Basic Pension Dearness Relief for FEBRUARY 20192 TO JULY 2019

Upto Rs.1250/- 10562.57%

Rs.1251/- 10 Rs.2000/- | Rs.13157.12 + 864.05% of Basic Pension in excess of Rs.1250/-.

Rs.2001/- to Rs.2130/- | Rs.19637.49 + 518.43% of Basic pension in excess of Rs.2000/-.

Above Rs.2130/- Rs.20311.44 + 267.07% of Basic Pension in excess of Rs.2130/-.

PART-II Slabs 1434
Dearness Relief to Pensioners who retired
~ From 01¢t Day of November 1992 / 01st July 1993 To 31t March 1998

Basic Pension Dearness Relief for FEBRUARY 2019 TO JULY 2019

Upto Rs.2400/- 501.20%

Rs.2401/- 1o Rs.3850/- | Rs.12045.460 + 415.86% of Basic Pension in excess of Rs.2400/-.

Rs.3851/- to Rs.4100/- | Rs.18075.57+ 243.78% of Basic pension in excess of Rs.3850/-.

Above Rs.4100/- Rs.18685.02+129.06% of Basic Pension in excess of Rs.4100/-.

PART IHl Slabs 1300
D. R. to Pensioners who retired From 01st April 1998 To 315 October 2002

. Basic Pension Dearness Relief for FEBRUARY 2019 TO JULY 2019

Upto Rs.3550/- 312%

Rs.3551/- 10 Rs.5650/- | Rs 11076.00 + 260.00% of Basic Pension in excess of Rs.3550/-.

Rs.5651/- 10 Rs.6010/- | Rs.16536.00 + 156.00% of Basic pension in excess of Rs.5650/-.

Above Rs.6010/- Rs.17097.60 + 78.00% of Basic Pension in excess of Rs.6010/-.

PART IV Slabs 1149
D. R. to Pensioners who retired From 015t November 2002 To 315t October 2007
Dearness Relief for FEBRUARY 2019 TO JULY 2019
206.82 % of Basic Pension

PART V Slabs 1012

D. R. to Pensioners who retired From 015t November 2007 To 31st October 2012
Dearness Relief for FEBRUARY 2019 TO JULY 2019
151.80 % of Basic Pension

PART VI Slabs 411
D. R. to Pensioners who retired From 01t November 2012
Dearness Relief for FEBRUARY 2019 TO JULY 2019
61.10 % of Basic Pension
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