
 
Re:  Eleventh  Annual General Meeting of the  shareholders of the Bank  held  on 
26.06.2014- Outcome thereof. 
 
This is to inform you that Eleventh  Annual General Meeting of the  shareholders of the 
Bank  was  held on  26.06.2014 wherein the following resolutions were passed. 
 
1-Adoption of Balance Sheet as at 31st March  2014, was approved  by requisite 
majority. 
 
2- The Interim Dividend of Re 1/- per share (10%) declared by the Board  in January 
2014 was confirmed and  the said Interim Dividend was declared as Final Dividend for 
FY 2013-14.The resolution was passed with requisite majority. 
 
3- The shareholders have also passed Special Resolution empowering the Board of 
Directors to make Preferential Allotment of equity shares in favour of Govt of India  
on conversion of PNCPS amounting to Rs 588 Crore and issue of equity shares in 
favour of  LIC of India  aggregating up to Rs 400 Crore by way of Preferential Allotment.   
 
4-Shri. Premchandra Amolakchand Sethi, has been elected as a  Director  from amongst 
the shareholders (other than Central Govt) under Section 9(3)(i) of The Banking 
Companies (Acquisition and Transfer of Undertakings) Act 1970 . The term of office of 
Mr. Sethi  will be for  a period of three years effective  June 27 2014. This is subject to 
the outcome of Writ Petition No (L) 1665 of 2014 pending before the Bombay High 
Court. 
 
In terms of Clause 35 B of the Listing Agreement, all the above subject matters were 
voted through e-voting and the poll conducted at the AGM. 
 
 
 
 
 


