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INVESTOR SERVICES DEPT.

AX1/ISD/2015-16 Date: 05" November, 2015
TO ALL SHAREHOLDERS OF THE BANK

Dear Sir/ Madam,
Re: Unaudited (Reviewed) Financial Results of the Bank for the quarter/ half year ended 30" September, 2015.

We are sending herewith the Unaudited (Reviewed) Financial Results of the Bank for the quarter/ half year ended
30" September, 2015 for your kind perusal and information. We also want to brief you about the following significant
developments, which took place during this period:

During this period, One Director was appointed on the Board of your Bank and his brief profile is given below for your

information:

Name Shri. R. Thamodharan

Address Flat No. 1, Queens Court, Maharshi Karve Road, Opp. Oval Maidan,
Churchgate, Mumbai 400020.

Date of Birth 15.03.1959

Age 56 years

Qualifications B.Sc., ACA.

Nature of appointment as Director Elected by Shareholders (Other than Central Govt.) u/s 9(3)(i) of the Banking

Companies Acquisition & Transfer of Undertakings Act, 1970 in the AGM
held on 29.06.2015 for a period of three years.

Experience 29 years of experience in Finance, Insurance & other allied fields. He is the
Executive Director (Investment Monitoring and Accounting) of Life Insurance
Corporation of India since July 2014.

Directorship or Committee Positions held | He is acting as Nominee Director representing LIC in Tidel Park Limited.

in other Companies

The Bank was recognized with the following awards and appreciations during this period:

» 11th “Banking Technology Excellence Awards 2015” - Best Bank for Use of Technology for Fraud Prevention and NPA
Management and Managing IT Infrastructure among Mid — Sized Banks.

» “BFSI Awards 2015” by World HRD Congress - Best Public Sector Bank in Strategy, Security, Customer Service and the
Future Technology Challenges and Innovations.

» “ABP NEWS BFSI Award” - Best Bank in Public Sector.

» Department of Financial Services, Ministry of Finance in September 2015 has awarded the Bank in the following categories:
a)  First Rank for Maximum Aadhar Seeding done from 16.08.2014 to 26.01.2015.
b)  SLBC Coordinator, Maharashtra Maximum Aadhar Seeding done from 16.08.2014 to 26.01.2015.

The Bank has changed its Registrar & Transfer Agents:
The details of New RTA are as under:

M/s. MCS Share Transfer Agent Ltd.,

Unit No.002, Ground Floor, Kashiram Jamnadas Building,
5, P D’ Mello Road, Masijid (East), Mumbai 400 009

Tel.: 022 40206022/23/24

Fax No.: 022 40206021

Email ID: helpdeskmum@mcsregistrars.com

This is for your information.

Thank you for your continued patronage.

Yours faithqu
(LA

(R.H. Phadnis) « -«
General Manager,
FMA & Investor Services
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3 EMPOWERING CUSTOMERS WITH
Bank of Maharashtra
e e o s STATE OF THE ART TECHNOLOGY
—_ > ___ _____ W
Ccbh QA Ca aeh
OPERATING PROFIT 15.53% 1 CRAR (BASEL Ill) 11.23% GROSS ADVANCES 11.07%1
NON INTEREST INCOME 9.42% 1 L BUSINESS 9.3
UN-AUDITED (REVIEWED) FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30" SEPTEMBER 2015
Z in Crore) SUMMARISED BALANCE SHEET )
PARTICULARS QUARTER ENDED HALF YEAR ENDED YEAR ENDED R in Crore)
30092015 | 30062015 | 30.09.2014 | 30092015 | 3009.2014 | 31.02015 EARTICUEARS
(Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) (Audited)
1 |Interest earned (a+b+c+d) 3257.03 3321.26 3197.52 6578.29 6293.21 12665.44
a) Interest/ discount on advances / bills 2474.89 2547.96 2478.75 5022.85 4872.65 9820.78 LIABILITIES 1063.18 1063.18
b) Income on Investments 706.86 664.01 642.96 1370.87 1260.70 2539.53 Caital
c) Interest on balances with Reserve Bank 18.32 5.90 19.77 2422 46.67 57.07 Reserves and Surplus 7112.81 6960.47
of India & other inter bank funds
d) Interest others 56.96 103,39 56.04 16035 1319 248.06 Deposits TRy S
2 |Other Income 24645 20487 222,04 45132 41247 1005.98 Borrowings I i
3 |TOTALINCOME (1+2) 3503.48 3526.13 3419.56 7029.61 6705.68 13671.42 Other Liabilities & Provisions 4149.32 3976.03
4 |lInterest Expended 2287.91 2298.06 2206.01 4585.97 4387.16 8790.40 Total 14712137 135380.32
5 |Operating Expenses (i+ii) 601.40 618.30 625.49 1219.70 1259.10 2525.93 ASSETS
i) Employees Cost 366.41 385.74 403.07 752.15 826.27 1633.21 . .
i) Other operating expenses 23499 232.56 22242 46755 43283 892.72 Cash and Balances with Reserve Bank ofindia S S
6 | TOTAL EXPENDITURE (excluding 2889.31 2916.36 2831.50 5805.67 5646.26 1131633 Balances with Bank and Money at Call and Short Notice 22520 740.05
Provisions and Contingencies) (4+5) Investments 35243.41 32607.28
7 |OPERATING PROFIT /(LOSS) before 61447 609.77 588.06) 122394 105042 2355.09( | | agvances 0737450 88283.22
Provisions and Contingencies (3-6) )
8 [Provisions (other than tax) and 418.98 483.91 20341 902.89 52076 1541.71 Fixed Assets 1419.05 146033
Contingencies Other Assets 6149.40 6512.55
9 [Exceptional Items 0.00 0.00 0.00 0.00 0.00 0.00 Total 14712137 135380.82
10 [Profit/ (Loss) from Ordinary Act 195.19 125.86 294.65 321.05 529.76 813.38
before tax (7-8-9)
11 | Tax Expense 123.16 66.42 131.74 189.58 249.03 362.69
12 |NET PROFIT/ (LOSS) from Ordinary 72.03 59.44 162.91 131.47 280.73 450.69
Activities after tax (10-11)
13 | Extraordinary items ( net of tax expense) 0.00 0.00 0.00 0.00 0.00 0.00 SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER & HALF YEAR ENDED 30th SEP 2015
14 |NET PROFIT / (LOSS) for the period 72.03 59.44 162.91 131.47 280.73 450.69 (X in Crore)
(12-13) PARTICULARS QUARTER ENDED HALF YEAR ENDED YEAR ENDED
15 | Paid-up equity share capital (Face value 1063.18 1063.18 1063.18 1063.18 1063.18 1063.18 31.03.2015
Rs. 10.00 each) Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed
16 | Reserves excluding revaluation reserves 5988.01 5988.01 487547 5988.01 487547 5988.01 1 | Segment Revenue
(a’;i:jn"iag‘ay’;;er)s‘“eet of previous a) Treasury Operations 81289 71907 72543 153196 142250 204240
b) Corporate / Wholesale Banking 1622.78 1640.94 1635.00 3263.72 3280.87 6555.92
17 | Analytical ratios y
i) Percentage of shares held by 79.80 79.80 79.80 79.80 79.80 79.80 Operations
Government of India ¢) Retail Banking Operations 994.16 1037.67 987.71| 203183 184957 3864.19
ii) (a) Capital Adequacy Ratio (%) 12.05 1245 1235 12.05 1235 1279 d) Other Banking Operations 7365 12845 7142 20210 152.65 308.91
Basel - Il e) Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
Capital Adequacy Ratio (%) 11.23 11.61 11.65 11.23 11.65 11.94 Total 3503.48 3526.13 3419.56 7029.61 6705.68 13671.42
(b) Basel - Il Less: Inter Segment Revenue 0.00 0.00 0.00 0.00 0.00 0.00
iiiy - Earning per share (in Rupees) 0.68 0.56 187 1.24 299 450 Income from Operations 3503.48 3526.13 3419.56 7029.61 6705.68 13671.42
(Basic apd D\Iyted EPS before and after 2 | Segment Results [ Profit/ (Loss)
extraordinary items, net of tax expense -
not annualized for quarter) before Tax ]
iv) NPARatios a) Treasury Operations 186.80 (38.56) 40.72 148.24 92.69 260.22
a) Gross NPA 7986.34 7574.86 4350.62 7986.34 4350.62 6402.06 b) Corporate / Wholesale Banking 359 336.38 136.11 339.97 281.67 409.57
b) NetNPA 5442.46 4708.11 2901.45 5442.46 2901.45 4126.57 Operations
c) % of Gross NPA 7.98 7.86 483 7.98 483 6.33 ¢) Retail Banking Operations (0.54) (213.55) 106.87 (214.09) 127.12 82.69
d) % of Net NPA 5.59 5.04 329 5.59 329 4.19 d) Other Banking Operations 5.34 4159 10.95 46.93 28.28 60.90
V)  Return on Assets (annualized) (%) 0.19 0.16 0.48 0.18 041 0.33 ) Unallocated 0.00 0.00 0.00 0.00 0.00 0.00
18 | Public share holding Total 195.19 125.86 294.65 321.05 529.76 81338
No. of shares 21,48,09,147 | 21,48,09,147 | 21,48,09,147| 21,48,09,147| 21,48,09,147| 21,48,09,147 Less: Other Un-allocable Expenditure 0.00 0.00 0.00 0.00 0.00 0.00
Percentage of share holding 20.20 20.20 20.20 2020 20.20 2020 net off
19 - |Promoters and Promoter Group Total Profit Before tax 195.19 125.86 294.65 21.05| 52076 813.38
Sh;"e;“"";”lgE oo Taxes including Deferred Taxes 123.16 6642 13174 18958| 24003 36269
;)umf)efif Sh;'feusm ere i i i i i i Exraordiary ProftLoss 0.00 0.00 0.00 0.00 0.00 0.00
Percentage of shares Nil Nil Nil Nil Nil Nil Net Profit after tax 72.03 59.44 162.91 131.47 280.73 450.69
(as a percentage of total shareholding of 3 | Capital Employed (Segment Assets-
promoter and promoter group) Segment Liabilities)
Percentage of shares (as a percentage of Nil Nil Nil Nil Nil Nil a) Treasury Operations 670.65 722.08 660.28 670.65 660.28 667.58
total share capital of the company) b) Corporate / Wholesale Banking 5141.56 5276.76 4154.33 5141.56 4154.33 5040.03
b) Non-encumbered Operations
Number of Shares 84,8373774| 848373774 84,8373774| 84,8373774| 84,8373774| 848373774 o) Retail Banking Operations 321360 322364 207176| 321369 207176 3556.76
Percentage of shares 100:00 10000 100:00 100.00 100:00 100.00 d) Other Banking Operations (174685)|  (1999.70)  (438.30)[ (174685)|  (438.30) (2032.19)
(as a percentage of tofal sharsholding of ¢) Unallocated 896.95 892.75 676.08 896.95| 67608 835.15
promoter and promoter group)
Percentage of shares (as a percentage of 79.80 79.80 79.80 79.80 79.80 79.80 Total i 8176.00 [SRCNIDRRN 802415 RNIONTN 8024415 806733
total share capital of the company) Note : The Bank has only one geographical segment i.e Domestic Segment
NOTES
1. The financial results for the quarter / half year ended September 30, 2015 have been arrived at after considering provision for non-performing assets, standard assets, depreciation on investments, fixed assets, taxes and other usual and necessary provisions and on
the basis of the same accounting policies as those followed in the preceding financial year ended March 31, 2015, except in respect of loss on sale of assets to ARCs as given in para (2) below.
2. Inaccordance with RBI Circular DBR.No.BP.BC.2/21.04.048/2015-16 dated July 1, 2015, the banks have been allowed to amortize shortfall arising from sale of financial assets to ARCs, for assets sold from 26th February 2014 and upto 31st March, 2016 over a period
of two years. Consequently, the Bank has amortized Rs 4.78 crore during the quarter ended 30th Sep, 2015 and balance of Rs. 23.88 crore is being carried forward to be charged to Profit & Loss account for future period.
3. The Bank has re-computed the provision for diminution in the fair value of restructured advances on Net Present Value basis in accordance with guidelines issued by RBI vide Circular DBR.No.BP.BC.27/21.04.048/2015-16 dated July 02, 2015, and accordingly, an
amount of Rs. 2.10 crore has been written back during the quarter under review (Rs.223.28 crore for the quarter ended 30th June 2015 and Rs. 225.38 crore for the half year ended 30th September 2015).
4. Inaccordance with RBI circular DBR.BP.BC.No 31/21.04.018/2015-16 dated July 16, 2015, the Bank has classified deposits placed with NABARD / SIDBI / NHB for meeting shortfall in priority sector lending under “Other Assets” which were included under “Investments”
up to the financial year ended 31st March, 2015. Consequently, interest income from such deposits has been classified under the head “Interest Others” which was hitherto included under “Interest on Investments”.
5. Inaccordance with RBI circular No DBOD.NO.BP.BC.2/21.06.201/2013-14 dated July 1, 2013 Banks are required to make pillar IIl disclosures under Basel Il capital requirements w.e.f. from September 30, 2013. The disclosures are being made available on Bank's
website www.bankofmaharashtra.in
6.  The figures of the earlier periods have been regrouped / reclassified / rearranged, wherever necessary.
7.  The above results have been reviewed by the Audit Committee of the Board and approved by the Board of Directors of the Bank in its meeting held on November 04, 2015. The results have been subjected to Limited Review by the Statutory Central Auditors, and
compiled as per the Listing Agreement with Stock Exchanges.
8. Investor Complaints at the beginning and at the end of the quarter : Nil
Complaints received and resolved during the quarter 1 107
Date : 04.11.2015 R. K. Gupta R. Athmaram S. Muhnot
Place : Pune Executive Director Executive Director Chairman & Managing Director
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